Poccuiickas @eneparust

LIEHTP HE3ABUCHUMOWM OLIEHKK

OTYET Ne 4-311Nda/4/01

00 oeHKe 00BIKHOBEHHBIX 0€310KYMECHTAPHBIX AKIMH
AO «HBecCTHIIMOHHBIN AJILSIHCY

3AKA3YHUK: TKB HuBectmenT IlapTHepc (AkmumoHepHoe o6mectBo) /J1.VY.
3aKpbITHIM NaeBbIM HHBECTHIHOHHBIM (oHaoM akuuid «Cu-
CTe€MHbIE€ HHBECTHIINH»

NUCHOJIHUTEJ/Ib: 3AO0O “Lentp He3aBucumoit Ouenku”

Jata onpenenenus croumoctu: 05 masi 2017 roaa.

Mocksa

2017



AO «MuBecTrMoHHEIA anbsacy, Otuet Ne 4-3[11da/4/01 ot 05 mas 2017 roga

2
AO «MHBecTHUMOHHBII anbsHey, OTdet Ne 4-3[THMDa/4/01 ot 05 mas 2017 rona
3A0 «IIEHTP HE3ABUCHMOM OIIEHKW»
121099, Mocksa, [Ipsamoii nep., 1.3/4 Ten. (499) 249-8755
3AK/IIOYEHHUE Ob OIIEHKE

r. Mocksa 05 mast 2017 roga

Hacrosiee 3axmouenue Ha 1 mucre moaroroieHo 3A0 «llentp HezaBucumoit OneHku» B
COOTBETCTBUH ¢ 3ajanueM Ha oueHKy Ne 4 ot 20 ampeins 2017 roga, JononaHutensHpiM CoralieHueM
Ne 4 o1 20 anpens 2017 roga x JloroBopy No 4-3TTM®a o1 «22» siHBapst 2016 rona 00 0ka3aHUHU yCIyT
10 OlleHKEe UMYIIECTBa [1aeBOr0 HHBECTUIIMOHHOTO (OHIA.

3akmoueHre 00 OIeHKe ITOJrOTOBJIEHO HA OCHOBAHUH IpHJIaraeMoro ordera o6 omenke Ne 4-
3[1M®da/4/01, BBITOIHEHHOTO U HOAMUCAHHOTO SKCNIEPTOM-OUeHIMKOM Mnburckoi T.B.

O1leHKa CTOMMOCTH IPOM3BE/IEHa B COOTBETCTBHH ¢ 3akoHOM Poccuiickoit @enepanun «0O6
OLICHOYHOH aesTenbHOCTH B Poccuiickoit @eneparmuy oT 29.07.1998 r. Nel35-@3, a taxxe Dene-
panpHbME cTapaapTamu oueHkd (OCO Nel, ®CO N2, ®CO Ne3), yTBEepKISHHBIMH IIPHKa3aMH
MunskonompasButus Poccnu ot 20 mast 2015 roma Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepiieH-
HBIM TIprKa3oM MuHIKoHOMpa3BuThs Poccun ot 01 uroHs 2015 r. Ne 326, a Taxke B COOTBETCTBUH C
MexryHapoaHEIM cTanzapToM ¢uHancoBoi otuetHOCTH (IFRS) 13 «Onenka crpaBeinBoi croumo-
CTUY.

OOBEKT OLIEHKH — OOBIKHOBEHHBIE 0€3/10KyMEHTApHBIE aKIUH AKIIHOHEpHOTro obIecTBa «MH-
BECTULIMOHHBIA anbsae», OI'PH 1117746597561,

roc. HoMep BeImycka aknuit 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmee xommye-
cTBO aKiwi — 135 025 mrt., npaBo cOOCTBEHHOCTH.

JlaTta onieHKH 05 mas 2017 rona.
[aTa onpezneneHust CTOUMOCTH 05 mas 2017 ropa.
JlaTa cocTaBiIeHUs OTYETA 05 mas 2017 rona.

Jlst menu ompeneNeHusl CHpaBeIIMBOM CTOMMOCTH akLUMH, B coctaBe mMymiectsa 3[IMO ak-
it « CHCTeMHBbIE HHBECTHLIMHY, YCTaHOBJIEHA crpaBeuiuBas ctouMocTb 100 % makera oObIKHOBEH-
HBIX 0€37I0KYMEHTAPHBIX aKI[i AKIIHOHEPHOro 001ecTBa « IHBECTUIIMOHHBIN aIbsHCY,
roc. Homep Bblmycka akuuit 1-01-76866-H, 3apeructpuposan 30.09.2011 r., oblee KOIMYIECTBO aKIMi
— 135 025 wr., mpaBo cOOCTBEHHOCTH,

1o cocrostamio Ha 05 mas 2017 roga:
826 200 000 py6.eii

['eHepalIbHBIM TUPEKTOD

[TpoeccuoHaNbHEIN OLEHIIUK

3A0 «llentp Hesasucumoii Ouenkny», Mocksa, yi.CtyneHueckas, 1.32, n.138, 1en.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pa3znen «3agaHue Ha OLIEHKY» COCTaBJIEH B COOTBETCTBUU C IMyHKTOM 8a PdenepanbHOro CTaH-
napra orneHku Ne3 «TpeboBanuss xk ordery 00 omenke (PCO Ne3)», yTBEpk,IACHHOTO MPUKA30M
Munskonompazsutust Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 @enepaibHOro cranjgapra
oueHku Nel «OOmre NOHATHS OLIEHKH, NMOAXO0AbI M TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPKIECHHOTO NprkazoM MunskoHoMmpasBuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue Ha OLEHKY

Obvexm oyenku

OOBIKHOBEHHEIE 0€3I0KyMEHTapHBIe aKIUH AKIIMOHEPHOTO oO1mecTBa «HBe-
ctuinoHHEIN anbstHCe», OI'PH 1117746597561,

roc. HoMep BeImycka aknuii 1-01-76866-H, 3apeructpuporan 30.09.2011 r.,
obmree xonmaecTBo akmuit - 135 025 mt., mpaBo cOOCTBEHHOCTH

Konuuecmeso,
(mun) axyuil

Kameeopusi

135 025 00OBbIKHOBEHHBIX aKIIUHA

Pasmep oyenusaemoui donu

100% ycTaBHOro Kanurana

Howmep u 0ama eocyoapcmeentoti
pesucmpayuu 8blnycKa aKyuil

Homep u fata perucTpanuy BbITyCKa aKIHid:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

Ionnoe u coxpawennoe pupmennoe
HAUMEHOBAHUE (BKIIUAS OP2AHUZAYU-
OHHO-NPABOBYI0 opmy), sedyujeti
ousnec

AxinoHepHoe 00111ecTBO «THBECTUIIMOHHBIN alTbSTHCY»

Mecmo Haxoocoenus opeanuzayuu,
sedyuyell buznec

123022, r.Mocksa, yn.Ceprest MakeeBa, 11.13

OcHosHoll 20cy0apcmeeHHbLIL pecu-
cmpayuonnwiti Homep (OI'PH) opeanu-
3ayuu, sedyujeli busHec

OI'PH 1117746597561, nara npucBoenus 02.08.2011 rona

2. Ilpasa na obvexkm oyeHKu, yuumol-
saemvle npu onpeoeieHul crmouMocmu

IIpaBo coOCcTBEHHOCTU

3. L]env oyenku

OHPGHCHCHI/IG CHpaBeZ[JIPIBOﬁ CTOUMOCTH

4. Ilpeononacaemoe ucnonv3osanue

pesyiomamoe OYyeHKu

AKTyanu3alusi CTOMMOCTH aKUWH, BXOIAUIMX B coctaB umyuiecrBa 31D
axkiuii «CHCTEMHBIE MHBECTULIVN

5. Buo cmoumocmu

CHpaBeI[J'II/IBaﬂ CTOMMOCTH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpedeneHusi CmouMo-
cmu)

05 mas 2017 r.

7. Jonywenus, Ha KOMOP®IX OONNHCHA
OCHOBLIBAMBCS OYEHKA

1.1 OreHka MOKHA OBITH BBHIMONHEHA B COOTBETCTBHH ¢ DeneparbHbIM
3akoHoM «O0 o1eHOYHOH fedaTellbHOCTI» OT 29 mronst 1998 roma Ne 135-03 u
neicrByromMu B Poccuiickoit denepanuy cTaHAapTaMH OLEHKH, a TaKKe B
COOTBETCTBHH C MEXIyHAPOJHBIM CTAaHAAPTOM (PHHAHCOBOH OTYETHOCTH
(IFRS) 13 "Ouenka crnipaBeayiMBoi croumocTy"

2. JlomyckaeTcsi UCIOIb30BaHUE OICHIIUKOM MEXIYHAPOIHBIX CTaHIApTOB U
METOJIMYECKUX PYKOBOJACTB (PEKOMEHIAIWMI) B YacTH, HE MPOTHUBOpEUAIlei
pOCCHIICKOMY 3aKOHOJATENbCTBY U CTaHJAPTaM. ..

3. [IpaBo Ha OOBEKT OICHKH CUUTAETCS JOCTOBepHBbIM. OICHIIMK HE HECEeT
OTBETCTBEHHOCTHU 3a IOPUIUYECKOE OMHUCAHUE MPaB HA OLIEHHBAEMOE MUMYIIe-
CTBO WJIM 32 BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHMEM IpaB Ha OLEHHBAEMOE
HMYILECTBO.

4. OOBEKT OICHKH CYHUTACTCS CBOOOIHBIM OT KAKUX-JIMOO MPETCH3UI WIN
OTpaHHYEHUM, KpOME OTOBOPEHHBIX B JIOKYMEHTaX, MperocraBisieMbix Hc-
TTOJTHUTEITIO.

5. OneHIIMK BIIPaBE CHIENATh MHBIC JOMYIICHUS, HE MPOTHBOPCYAIINE ICITH
OLICHKH U MPEINOoIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OILCHKH, HO HE00-
XOJMMBIC KaK JiJIsl ONPENEICHUs] CTOMMOCTH OOBEKTOB OICHKH, TaK M IS

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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MPAaBWJIBHOTO TIOHMMAaHUS PE3yJIbTATOB OLCHKH. JIaHHBIC TOMYIICHUS JOKHBI
ObITh onucanbl OneHnmKoM B Tekcte OTyeTa 00 OLIEHKE.
CM. taxke Paszgen 3

HUcmounux: dannvie 3a0anus na oyenKy, OaHHble OYEHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «lIpumensiemMble CTaHIAPTH) COCTABIEH B COOTBETCTBUU C MyHKTOM 8 denepanbHOro
crangapra orneHku Ne3 «Tpeboanust k oruery 00 orenke (PCO Ne3)y, yTBEpKICHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHIAAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxkaeHsl [Ipukazamu MunskoHOMpasButus Poccuu u eHCTBYIOT
cnenyromue deaepanbHble CTAaHIAPTHI OLEHKU:

o depnepanbHbId cTaHAAPT OIEHKU «OOIIMe MOHSATUS OIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepxknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llens ounenku u Buabl croumoctu (OCO Ne2)y, yrBep-
*kaeHHbli [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o denepanbHblii cTaHAapT oueHKU «TpeboBanus k otuety 00 orenke (OCO Ne3)y, yrBep-
s)kneHHbli [Ipukazom Munskonompaszsutusi Poccun ot 20 mas 2015 r. Ne299.

o DepnepanbHbli cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxkaennsiit [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nronst 2015 r. Ne326.

HNudopmanus o cranzapTax OLeHKH VISl ONpe/ieJIeHHs COOTBETCTBYIOLIEro BUAa CTOMMO-
CTH 00BbEKTA OLICHKH:

IIpu onpeneneHUH PHIHOYHONW CTOMMOCTU OOBEKTa OLEHKH HCIOJIBb3YIOTCS CIEIYIOIUe CTaH-
JIapThl OLIEHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUSA OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeseHuto oneHku (PCO Nel)y, yrBepxaenHslii [Ipukazom Munskonompazsutus Poccun ot 20
Mas 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y», yrBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbil [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanpHbi cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxkaennsiit [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nronst 2015 r. Ne326.

B cootrBerctBum ¢ .5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS UCUEPIIBIBAIO-
M. OLEHUIMK BIIpaBE MCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JIEHCTBYIOLIUM
3aKkoHoAaTenbcTBOM Poccuiickoil denepanuu, a Takke MEXKAYHApOAHBIMU CTaHIAPTAMU OLIEHKW».
Taxkum 0O6pa3oM, BO3MOXKHO ONpeIeNICHHE CIPABEATUBON CTOUMOCTH.

[Ipu ompeneneHUN CHpaBeIMBOM CTOMMOCTH HCIIONB3yeTcs: MeXIyHapoIHbI cTanaapt Qu-
HaHcoBo# otueTHOCTH (IFRS) 13 "Ouenka cripaBemnBoii croumoctu'.

O00ocHOBaHHE HCIIOJIbL30BAHUS CTAHAAPTOB OCHKHU AJIfl OIPEACTCHUA COOTBETCTBYIOILIECI'O
BHJAa CTOUMOCTH 00beKTAa OLICHKMH:
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[TonsiTHe PBIHOYHOI cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aK0HOM OT 29 urons 1998 r. Ne
135-®3 «O6 onenouHoit aesitenbHOCTH B Poccuiickoit @enepanun» (Cratbs 3).

Ilox peinounoi cmoumocmoyro NOHUMAETCS

HanboJiee BeposITHAs 1[eHa, IO KOTOPOW JaHHBIH OOBEKT OLIEHKU MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJIa CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacrojaras
BCeil HeOOX0MMON MH(pOPMaLIUEHi, a Ha BETMYUHE [IEHBI CICIKH HE OTPAKAIOTCS KaKue-JIMOO Ype3BbI-
YaifHble 00CTOSATENLCTBA, TO €CTh KOTIa:

e  0OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/1aTh OOBEKT OIICHKH, a Apyras CTOpOHa He 005-
3aHa MPUHUMATh UCIIOIIHEHUE,

®  CTOPOHBI CHIEJIKH XOPOIIO OCBEJIOMIICHBI O TMPEAMETE CACIKU U JACHCTBYIOT B CBOMX HHTE-
pecax;

e OOBEKT OIEHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHON 0pepThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BEKTOB OILICHKH;

® [IeHA CIENKU MPEICTaBISAET co00i pa3yMHOE BO3HArpaKACHUE 32 OOBEKT OICHKH W IPH-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIICHUH CTOPOH CAEIKHU C YbeH-T100 CTOPOHBI HE OBLIO;

®  UIATEX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

denepanbHBIMUA CTaHAAPTAMHU OLCHKH, TIPUMEHIEMBIMHU JIJIsI OTIPE/IEIICHUSI PHIHOYHOW CTOMMO-
ctu 00bekTa oneHku, spisores DCO-1, DCO-2, DCO-3:

o @OCO-1, packpblBalOIIMI OOIIME MOHATHUS OLIEHKH, MOAXO/Abl K OIEHKE U TPEOOBAaHMS K
NIPOBEICHUIO OLIEHKH, IPUMEHSIEMbIE TIPH OCYIIECTBICHUH OIICHOYHOH IesTEIbHOCTH;

e ®CO-2, packpblBarOIIMi MOHATUS LEJIU OLEHKH, MPEIIOJaraéMoro HCIojiab30BaHUS pe-
3ylbTaTa OLEHKH, a TAaK)Ke OMPEICTCHUs PHIHOYHOW CTOMMOCTH M BHJOB CTOMMOCTH, OTJIHYHBIX OT
PBIHOYHOM.

o @OCO-3, ycraHaBnuBarOMUNi TpeOOBAHUS K COCTABJICHHUIO M COJICPKAHUIO OTUETa 00 OIEH-
Ke, HPOPMAIINH, UCTIONB3YEMOI B OTUETE 00 OIEHKE, a TAK)KE K OMMCAHUIO B OTYETE 00 OICHKE MpH-
MEHSIEMOI METOJIOJIOTHH U pacdeTaM.

B cootBerctBum ¢ m.4 ®CO Ne 8 Jlns uenei Hacrosmero denepanibHOr0 cTaHAapTa ONEHKH
o0OBEeKTaMU OIICHKU MOTYT BBICTYIIAaTh aKIKWH, Al B IMACBbIX (1)OH]1&X IMPONU3BOACTBCHHBLIX KOOIICpaTUu-
BOB, JI0JIM B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

TakuMm 00pa3oM, MOXKHO CJENIaTh BBIBOJ] O TOM, YTO Ha MPOBEACHHE 00BEKTa OIIEHKH PacIpo-
cTpanstorcs nojoxkenus:t denepanbHoro cranaapra omneHku «Onenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCUYEPIIBIBAIO-
mmM. OIEHIMK BIpaBe HMCIOJB30BaTh JPYTHe BUABI CTOMMOCTH B COOTBETCTBHUHU C JEHCTBYIOIIUM
3aKoHOJIaTesbcTBOM Poccuiickoit denepanuu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Takum 06pa3om, BO3MOKHO OTMPEIeSICHUE CIIPaBEITMBON CTOUMOCTH.

[Ipu ompexneneHuun crnpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIM cTanaapt ¢u-
HaHcoBo# otueTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoi ctouMocTu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OIIEHKA, a HE OlLIEHKa, (popMuUpyeMasi C y4eTOM
cnenuduku npeanpusaTus. I[lo HeKOTOpeIM akTUBaM U 00s3aTeNLCTBAM MOTYT CYIIECTBOBaTh HaOII0-
JlaeMble PBIHOYHBIE OTepaluy WK peiHOYHas wHopmarus. [To apyruM akTUBam u 00s3aTeIILCTBAM
HaOJI0/JaeMble PBHIHOYHBIE OMNEpaluy WIK pblHOYHAs WHGOpMalus MOTYT OTCyTcTBOBaTh. OJHAKO
1eJIb OLIEHKH CIPaBEIMBONM CTOMMOCTH B O0OMX CIydasiX OfHa M Ta K€ - ONpeAeNuTh LeHY, 110 KOTO-
poif mpoBoaMiach Obl Omepalys, OCyIIeCTBIsieMass Ha OPraHM30BaHHOM PBIHKE, MO MPOJake aKTHBa
WIK Tiepeade 00s13aTeNbCTBA MEXKY YYAaCTHHUKAMHU PbIHKA Ha J1aTy OLIEHKH B TEKYIIMX PHIHOYHBIX
ycIoBUSX (TO €CTh BBIXOJHAs IIeHa Ha JIaTy OLIEHKU C TOYKU 3PEHHUs YYaCTHHKA pPbIHKA, KOTOPBIN
yIEePKUBACT aKTHB WJIM UMEET 0053aTeIIbCTBO).
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HNudpopmanus o cTangapTax ¥ NpaBHJIaX OLEHOYHOM /1esITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLIEHKH 00beKTa OLleHKU:

OneHIMK TaKke UCoinb30Bai CTaHIapThl U PaBUIIa OLIEHOYHOU JESITEIbHOCTH O0IIepOCCH i~
CKOH oOmiecTBeHHOW opranm3anuu “Poccuiickoe obmectBo orenmukos” (CCO POO 2015), yreep-
xaeHnble permienneM Cosera POO ot 23.12.2015 roga, nporokos Ne 07-p.

3. CBEAEHHMSA O [IPUHATHIX TIIPU TIPOBEJIEHUHU OLEHKH
JOHYINEHUAX

OneHka J1oy1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepaibHbIM 3aKOHOM «O0 OLIEHOYHOMN
nesitenibHOCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepannu cran-
JapTaMH OIEHKH, a TAK)KE B COOTBETCTBUU ¢ MEXIyHapOIHBIM CTAaHIAPTOM (PMHAHCOBOM OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyinBOi CTOUMOCTH"

JlonyckaeTcst UCMOIb30BaHUE OLIEHILIMKOM MEXAYHApOJHbBIX CTAHIAPTOB U METOAUUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1il) B 4aCTH, HE MPOTHUBOPEYAIIEH pOCCUIICKOMY 3aKOHOIaTEIbCTBY U CTaHap-
TaM...

B cootBerctBum ¢ 1.9 ®CO Ne 1 «O0uue moHATHS OIEHKH, MTOIX0bI U TPEOOBaHHS K ITPOBE-
JICHUIO OIICHKWY, JOMYIIEHUE — MPEAIOIoKEHHEe, MPUHIMAaEeMOe KaKk BEpHOE U Kacaromieecs: (paKToB,
YCIIOBUI MJIM 0OCTOSITENLCTB, CBA3aHHBIX C 00BEKTOM OLIEHKH MJIM MOJAXOJaMH K OLIEHKE, KOTOphIE He
TpeOyIOT NPOBEPKH OLIEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMJIEMON YacTbiO
HACTOSAIIETO OTYETa:

o OT4er A0CTOBEPEH JIUIIbL B IIOJHOM 00BEME U JIUIIb B YKa3aHHBIX B HEM LIEJIAX;

o OneHIMK He HECET OTBETCTBEHHOCTH 32 IOPUAMUYECKOE ONMCaHUE IPaB OLEHUBAEMON co0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM IpaB codbcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CUMTAeTcs AOCTOBEpHBIM. OrleHHBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KaKuX-IMOO MPEeTEeH3UN WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

. OneHmyK He 00s3aH MPUBOAUTH 0030pHBIE MaTepuaisl (portorpaduu, MIaHBl YEPTEKH U
T. I.) IO OOBEKTY HEABMXKMUMOCTH. Bce pUCyHKHU B 0TYETE BKIIIOUEHBI HCKIIOUUTEIBHO JIIS
TOT0, YTOOBI TOMOYb YUTATEINIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

. OneHIYK NpeanonaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PAKTOB, BIUSIOUIMX Ha OLEH-
Ky, Ha COCTOSIHUE COOCTBEHHOCTH, KOHCTPYKIUH, IpyHTOB. OLEHIIMK HE HECET OTBET-
CTBEHHOCTH 32 HAINYHUE TaKUX CKPBITHIX (PAKTOB, HU 32 HEOOXOIMMOCTh BBISIBICHUS TaKO-
BBIX;

o CaeneHusi, MOJTYYECHHbIE OLEHIIMKOM U COJEpKallhecs B OTUETEe, CUUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OLEHIIUK HE MOXKET rapaHTUPOBATh A0COIOTHYIO TOYHOCTh HH(OpMAIIH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HICTOYHUK MH(POpMAIUY;

. Hu xnmeHT, HM OIEHITUK HE MOTYT MCIOJIB30BaTh OTYET WHAYE, YeM ATO MPEAYCMOTPEHO
JIOTOBOPOM Ha OIICHKY;
° Ot oneHIMKa He TPeOyeTCsl MOSBIATHCS B CyJIe WJIM CBUJIETEIHLCTBOBATh MHBIM CITOCOOOM

T10 TIOBO/Y MPOU3BEACHHON OLIEHKH, HHa4Ye KaK Mo 0(pUIMaIbHOMY BBI30BY CY/a;
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. Ecnu 3aka3uMkoM sIBISieTCS JUIO, HE SIBISIOIIEECS Ha JaTy MPOBEICHUS OIEHKH COO-
CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMeromee opOpPMIICHHBIX B COOTBETCTBUU C
JEWCTBYIONINM 3aKOHOAATEIbCTBOM IOKYMEHTOB OT COOCTBEHHHKA, JAIOIIMX IPaBO HA Ja-
Ty MPOBEACHUS OICHKH YKa3aHHOMY JIMIy JeHCTBOBATh OT JIMIAa COOCTBEHHHKA OOBEKTa
OLIEHKH, TO yKa3aHHas OLEHKA MPOU3BOAUTCS I KOHCYJIbTUPOBaHMs 3aKa3uynuka OTHOCH-
TEJIbHO HanboJiee BEPOSTHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIIEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKA3aTeIbHOIO 3HAYCHHS JJISi KOHKPETHOM CHEIKU ¢ 00BEK-
TOM OLICHKHU;

. Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTE OT4eTa, 0a3upyrOTCs Ha CYLIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEeMe U JIOCTOBEPHOCTH MMEroIeicss nHpopmanuu. MHeHne
OLICHIIIMKAa OTHOCUTEJIbHO PHIHOYHOM CTOMMOCTH O0OBEKTa JEHCTBUTENBLHO TOJBKO HA J1aTy
ouleHKkH. OLEHIIMK He IPUHUMAET Ha ce0s HUKAKONW OTBETCTBEHHOCTH 3a MU3MEHEHUE KO-
HOMUYECKHX, IOPUIUYECKUX U UHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH TOCIE ATON
JlaThl ¥ MOBJIUATH HA PRIHOYHYIO CTOUMOCTb OOBEKTA,

o OTtuer 00 OLEHKE COAEPKUT MPO(HECCHOHATLHOC MHEHHE OICHINKA OTHOCHTEIBHO DhI-
HOYHOW CTOMMOCTH OOBEKTa OLIEHKU KaK HamboJiee BEPOSTHOH IIeHE, 110 KOTOPOH TaHHBIN
O00BEKT MOXKET OBITh OTUYKICH Ha OTKPHITOM PBIHKE W HE SBJISIETCS TapaHTHEW TOTO, YTO
00BeKT OyJeT mpojaH Ha CBOOOJHOM PBIHKE IO IIEHE, PAaBHOW CTOMMOCTH OOBEKTa, yKa-
3aHHOW B IAaHHOM OTYETE.

o Ecnu B Xoze Oka3zaHHs yCIyr IO OLEHKE BO3HUKAIOT MHBIC JONYIIEHUS U OTPAaHUYECHUS,
BJIMSIFOIIME HA UTOTOBBIA PE3yJbTaT, TO OHU OYAYT U3JI0KEHBI B COOTBETCTBYIOIIEH T1aBe
or4era 00 OICHKE.

B cootBerctBum ¢ 1.24 ®CO Ne 1 «O06mme mOHATHS OLIEHKH, IMOIX0/IbI U TPeOOBaHUS K MPO-
BEJICHUIO OIEHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXKHO yCTaHOBJIECHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHU HA OLEHKY JAONMYIIEeHUIi, CBA3aAHHBIX € MPEAN0JaraeMbIM HCI0JIb30BaHHEM
Pe3yJbTaTOB OLleHKH U crnienudukoii 00beKTa OLeHKH.

Onenmuk noxyunn byxranrepckuil 6ananc Ha 31 mapta 2017 roma. OneHIIMK HE TOTYYHII
Oyxranarepckyro nH(popMalrio Ha AaTy OoleHKH. OUEHIIMK MOJIy4yrs YCTHYI0 HHPOpMaIUIo OT 3aKas-
YHKa O TOM, YTO CYIIECTBEHHBIX HE3aIUIaHUPOBAHHBIX W3MEHEHHH B ()MHAHCOBOM COCTOSIHUU TIpE/I-
npusitast B iepuox ¢ 31.03.2017 mo 05.05.2017 we mpowusomnwio. [Tostomy OreHmuk B pamkax 3a-
TPATHOTO TIOJIX0/Ia BOCIIOJIB30BAJICS OyXxrantepckoit madopmarueit va 31.03.2017 r.
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4. CBEJAEHHUS O 3AKA3YAKE OIEHKH W OB OIEHIIUKE
(OLIEHIINKAX), TTOJIMMUCABIIEM (ITOJIMMUACABIINX) OTYET OB
OIIEHKE

Paznen «CBenenHus 0 3aKka3unKe OICHKU M 00 OIICHIIMKE)» COCTABIIEH B COOTBETCTBUU C MyHK-
tom 8 denepanpHoro cranmapra oreHk Ne3 «TpeboBanus k otduery 00 onenke (DCO Ne3)y, yrBep-
XJAEHHOr o npuka3zoM MunskoHompasButus Poccuu ot 20 mas 2015 roma Ne299.

4.1. CBegeHus 0 3aKa34YHKe OLICHKH

Tao6auna 2. CBeeHHus 0 3aKa34YHKe OLEHKH

CBEJEHHSA O 3AKAYUKE OHEHKH
OpraHu3alioHHO-TIpaBoBas hopma AKITHOHEPHOE 00IIECTBO
TKB NuBectment [laptaepe (AkimonepHoe obmecto) J1.Y. 3akpbIThiM
M1aeBbIM MHBECTUIIMOHHBIM (hoHIOM akiui «CHCTEMHbIC HHBECTUIIMN
OCHOBHOH I'OCYAapCTBEHHBIN pEru-

crpanoHHbIi Homep (OI'PH) OF'PH 1027809213596
nata npucBoenus OI'PH 18.11.2002 r.

Anpec MecTa HaXOXACHUS 191119, Cankrt- IletepOypr, yn.Mapara, 1.69-71, mutr A
Hcemounux: dannvie [Jocosopa, OanHbie oyeHuuKa

IlomHOC HaMMEeHOBaHNE

4.2. Csenenus 00 oneHIINKE, MOJANNCABIIEM OTYET

Taoauna 3. Ceenenus 00 oneHIINKE

OueHmuK:
Damunus, UMsi, OTIECTBO OICHIINKA Mnbunckas TaTesHa BiagumupoBHa
Mecronaxoxaenne Onenmuka: 121165, Mocksa, yin. CtyneH4eckas,
MecTo HaXOXKIeHUS OICHIINKA 32 1138
, 1.

CBeieHus 0 YJICHCTBE OICHIINKA B caMopery-

. Unen CPO “Poccuiickoe 001mecTBo oreHImKoB”, per. Ne 02352
JIUPYEMO OpraHU3aIH OIICHITUKOB

Jurmnom MI'Y OxoHOMUKH, cTaTUCTUKK U nHGopMmaTuku T1IT Ne
161512 ot 28 centsa6ps 2000 r MexyHapoaHas akaJeMHs OLIEHKH U
koHcanTuHra, Ne214 ot 13 depans 2004 r. Ne746 ot 01 mapra 2007
T.

Howmep B peecTpe npodeccnoHaNbHBIX OICHIIIMKOB I'. MOCKBBI
004140C2

JloroBop 0053aTeNTPHOTO CTPaXOBAaHUS OTBETCTBEHHOCTH OIICHINIHKA
Ne433-121121/15/0321R/776/00001/5 — 002352 or 31.07.2015,
Cocrpaxosummkn: CITAO «MHT'OCCTPAX» u OAO «AmnsdaCrpaxo-
BaHHUe», cpok aercteust ¢ 01.01.2016 mo 30.06.2017, crpaxoBas cymma
300 000 py6mei.

Crax paboThI B OIIEHOYHOH AeATeIbHOCTH ¢ 1996 rona mo HacTosIee
Bpewmst (21 ron)

ITourossrit anpec: 121165, r.Mocksa, yn.Ctyaenueckas, a1.32, m.138
Tenedon 8(499)249-8755, +7(985)767-5509,

ananapec 53405@starnet.ru, bnk57@mail.ru

HOMCp " Aarta BblAa4u JOKYMEHTA, HOATBEP-
JKAAOIICTO MOJYyYCHUEC HpO(bCCCI/IOHaJ'ILHLIX
3HAHUI B 00JaCTH OHGHO‘IHOf/‘I JACATCIIBHOCTH

CBGHGHI/ISI 0 CTpaxoBaHUU Fan(,HaHCKOfI oT-
BCTCTBCHHOCTH OLICHIIIMKA

Crax pa60TI)I B OHCHOqHOﬁ JACATCIIbHOCTHU

Ceenenus o HOPUIAAIECKOM JINIE, C KOTO-
PbBIM OLECHIIUK 3AKJIIOYNJI prlIOBOﬁ aoro-

BOp

OpranuzaunoHHO-nipaBoBas popma 3akphITOE aKIMOHEPHOE 00IIECTBO

IToHOE HaUMEHOBaHUE 3akpbITOe akiroHepHoe obmecTBo «lleHTp He3aBUCHMON OLICHKUY
OI'PH OI'PH 1027739088926

JHata npucsoenust OI'PH 20 aBrycra 2002 roga
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Mecronaxoxnaenue: 121099, r. Mockaa, [Ipsimoii nep., n.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yin. CtyaeHueckas, 1. 32, n.138
I'paknaHckast OTBETCTBEHHOCTb MPH OCYIICCTBICHUH OIICHOUHOM JIesi-
tenpHOCTH 3acTpaxoBaHa OO0 «POCTOCCTPAX» (momuc Ne
91/11/134/936, cymma 100 000 000 py0Oieit, cpok neHcTBuUs ¢
CBe/ieHUs O CTPaXOBaHUU IPaXAaHCKON OT- 01.01.2012 g0 31.12.2012 rona.), JononHutenbHoe cornamienue Ne 2
BETCTBEHHOCTH ot 19 cents10pst 2013 roxa x JJorosopy Ne 91/11/134/936 ot
08.12.2011 r. cTpaxoBaHHsI OTBETCTBEHHOCTH IOPUANUECKUX JIHII,
3aKITIOYAOIIIX TOTOBOPHI HA TIPOBEICHUE OLICHKH (CPOK JEHCTBUSA
npoasex o 31.12.2017).
Oneniuk u FOpumyeckoe M0, ¢ KOTOPBIM Y OLEHIINKA 3aKII0YEeH TPYAOBOH JOr0BOP, ITO-TBEPKAAIOT CBOIO He3a-
BHUCHMOCTH B COOTBETCTBHHU C TPEOOBaHUSMHU CTaThu 16 denepanpHOro 3akona ot 29.07.1998 No 135-D3 «O6 orre-
HOYHOM JIeATEIbHOCTH B PD»

MecTo HaxXOXKICHUS

5. UH®OPMAIIUSI OBO BCEX MPUBJEYEHHLIX K MPOBEJEHUIO
OLIEHKU U MOJIOTOBKE OTYETA OB OLIEHKE OPTAHU3ALIUSIX
U CHELHUAJTMCTAX C YKA3ZAHUEM WX KBAJUOUKALIUU, U
CTENEHU UX YYACTHUSI B MPOBEJIEHUU OLEHKHM OBBLEKTA
OLIEHKHU

OpFaHI/I3aIII/II/I N CIICHHUAIMCTBI K IPOBCACHUIO OLCHKH U IMMOATOTOBKE OTUCTA 00 OLICHKEC HC ITpHU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbBI U BBIBO/bI

Paznen «OcHOBHBIE (PaKTHI M BBIBOABD) COCTABIIEH B COOTBETCTBHH C ITyHKTOM 8¢ denepanbHOTO
crannapta oueHku Ne3 «TpebGoBanus k otdery o0 ouneHke» (PCO Ne3), yTBepKIEHHOTO MPUKA30M
Munskonompassutusa Poccun ot 20 mast 2015 romga No299.

6.1. OcHoBaHue JJIs MPOBEIEHNS ONEHIIHKOM 00bEKTA OIEeHKH
3amanue Ha omeHKy Ne 4 ot 20 anpens 2017 rona, JononautensHoe Cornamenue Ned ot 20

anpens 2017 roga Ne 4 x JloroBopy Ne 4-3I11®a ot «22» stuBaps 2016 roga o6 okazaHUM YCIYT 1O
OILIEHKE MMYILIECTBA IaeBOT0 NHBECTULIMOHHOTO (hOHAA.

6.2. JlaTta cocTaBjieHHs M MOPSIKOBBI HOMEP OTYeTa

Ne 4-3[TN®a/4/01 ot 05.05.2017 ronma

6.3. OO0LEKT OLeHKH
OOBEKT OLIEHKU:

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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OoObIKHOBeHHBIE ~ Oe3mokymeHTapHble akuun AQO  "HMuBectunmonnsni ambsac", OI'PH
1117746597561,

- roc. Homep Beimycka akmuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmiee komude-
cTBO akmuii - 135 025 mT., mpaBo COOCTBEHHOCTH.

6.4. O6mas nadopManus, HAEHTU(PUIUPYIOLIASE 00BEKT OLEHKH

OOBeKT OueHKH - 0e3I0KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIIUX CHEIHATIBHYIO JIMICH3UIO.

OOBIKHOBEHHbBIC 0€3/JOKYMECHTapHBIC aKIMh AKIMOHEpHOTO obmiecTBa «HBECTHIIM-
oHHbIN anbsHCe», OI'PH 1117746597561,

Obvekm oyeHKu
roc. Homep Bhimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., odmiee
KOJIM4ecTBO akiuid -- 135 025 mir.

Konuuecmso, xamezo-

pus (mun) akyui
Pasmep oyenusaemoni oonu | 100% ycraBHOrO kanuraia
Homep u 0ama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui
Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (KO-
Yas OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec
Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec
OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl Homep
(OI'PH) opeanuzayuu, éedywet
busnec

135 025 0OBIKHOBEHHBIX aKIIHIA

Homep u naTa perucTpaniy BBITyCKa aKIIHi:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

AxnumoHepHOe 00111ecTBO «VIHBECTUIIMOHHBINA aITbTHC)

123022, r.Mocksa, yi.Cepres Makeesa, 1.13

OI'PH 1117746597561, nata npucoenust 02.08.2011 roxa

6.5. Pe3yJ’leaTl)I OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAXO0A0B K OLICHKE

Pe3ysibTaThl OlleHKH, OJIYy4YeHHBIC TP IPHMEHEHUH Pa3-

JIMYHBIX MOAX00B K OlleHKe, PY6.
O0BbeKT OLIEHKH > PY

3arparHbiii noa- | CpaBHuTenb-HbIH | JloXoaHBIH mOA-
X0[ MOAXO0[ X0/

OOBIKHOBEHHBIE O€370KyMEHTapHBIE aKIHUU AKIIHO-
HepHOTO ofmecTBa «VIHBECTUIIMOHHBIN aJIbSIHCY,
OI'PH 1117746597561, roc. HOMEp BBIITyCKa aKIWA 826 200 000 He npumvensuics He npumensics
1-01-76866-H, 3aperucrpupoBan 30.09.2011 r.,
o011ee KoJIM4YecTBO akuuii -- 135 025 mir.

Hroro 826 200 000 He npumensics He npumMensics

6.6. Hrorosasi BeJJHUNHA CTOMMOCTH 00HE€KTA OLCHKH

HroroBasi BenmuurnHa CIpaBeJIMBOM CTOMMOCTH IMaKeTa OOBIKHOBEHHBIX 0€3JI0KYMEHTapHBIX aK-
Ui AKITMOHEPHOTO 0011ecTBa «ITHBECTUIIMOHHBIN albsiHC» 1O cocTostHMIO Ha 05 mas 2017 rona,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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roc. Homep BeImycka akiui 1-01-76866-H, 3aperucrpuposan 30.09.2011 r., obmiee KOJIMYECTBO aK-
ruit - 135 025 ., mpaBo COOCTBEHHOCTH,

826 200 000 pyo.aeii
(BoceMbcoT IBaIATH MIECTHh MUJIJIHOHOB JIBECTH ThICSIY Pyo0Jieii)

6.7. OrpaHuyeHus M npee/ibl NPUMEHEHUs MOJY4YeHHOH UTOTOBOH CTOMMOCTH

HToroBas BeMMYMHA CTOMMOCTH OOBEKTa OIEHKH, yKa3zaHHas B OTdere 00 OICHKE, COCTABJICH-
HOM B COOTBETCTBHH CO BCEMU HOpMaTI/IBHBIMI/I I[OKyMCHTaMI/I, pCI‘HaMeHTI/IpyIOH_[I/IMI/I OI_IGHO‘-IHYIO
JESTEIIbHOCTh, MOXET OBITh NPHU3HAHA PEKOMEHIYEMOW JUIsl TIeJIel COBEPIICHUS CHCIKH ¢ 00bEKTOM
OIICHKH, €CITU C JaThl COCTaBJICHHS OTYEeTa 00 OIEHKE JIO IaThl COBEPIICHUS CICIKU ¢ 0OBEKTOM OIICH-
KM WJIHM JIaThI TIPEJICTABICHHUS ITyOJIUIHON 0(pepThI MPOIUIo HEe OoJiee 6 MeCSIICB.

[TomryueHHBIC B pe3y/ibTaTe UCCICAOBAHHUN OIICHINMWKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOFYT HUCIIOJIB30BATHCA TOJBKO 3aKAa34YMKOM B COOTBETCTBUU C HpezmonaraeMmM HUCIIOJIB3OBAHUECM
PE3yJILTAaTOB OICHKH.

7. METOJOJOTrUSI OLIEHKH!

[Ipouecc oLleHKH — JOrMYecKd 0OOCHOBAHHAS U CUCTEMATHU3MpPOBAaHHAs MpOIleaypa MOocIen0-
BaTEJIbHOIO pEIIEeHUsl MPOOJIEM C HCIOIb30BAHUEM H3BECTHBIX IMOAXOJ0B U METOJIOB OLEHKU IS
BBIHECEHHSI OKOHYATEIBHOIO CYXAEHUS O CTOUMOCTH.

Omnpenenenre ppIHOYHON CTOMMOCTH MMYLIECTBA CBSI3aHO €O cOOpPOM M aHAIM30M HMH(pOpMa-
IIUU B TIPOIIECCE OLICHKHU.

OcHoBHasl 3a7jaua MpeABapUTENBHOIO 3Tana B MPOIecce OLEHKU — ONPEEIICHNE LEIN OLIEHKH
WM, B Oonee o0mieM BHJE, — UACHTU(PHUKALKA 00bEKTa OLIEHKH M COOTBETCTBYIOLINX OOBEKTY HUMY-
IIECTBEHHBIX IpPaB, COIIACOBAHUE C 3aKa3YMKOM TpeOyeMoro craHaapTa (BHa) CTOUMOCTH MU JIaThl,
Ha KOTOPYIO OYZAET Oomnpe/iesieHa CTOUMOCTb.

bonbiioe 3HaueHHEe MMEET TaK)Ke BBISIBJICHHE HAMEPEHUIl OTHOCHTENBbHO HCIOJb30BaHUS B
JAJIbHEHIIEM 3aKJIIOUYEHHS O CTOMMOCTH OOBEKTa U MHTEPECOB PA3IMYHBIX CTOPOH B OIIEHHMBaeMOM
COOCTBEHHOCTH.

[IpoBeneHue OLEHKH BKIIIOYAET CIEAYIOLINE STaIbI:

A) 3aKiII04eHHe JOroBopa Ha MPOBEIEHUE OLIEHKH, BKIIIOYAIOILIETO 3aJaHHE Ha OLICHKY.

b) c6op u ananu3 nadopmaium, HeOOXOIUMOM JIsT TPOBEICHUS OIICHKHU.

Ha nanHoM 3Tamne Takke MpOM3BOJUTCS YCTAaHOBJIEHHWE KOJMYECTBEHHBIX U KaUeCTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLEHKH.

JlaHHBIH ATan B MpoIiecce OLEHKU 3aKJII0YaeTcsl B cOOpe U MOATBEPKACHUU TOW HH(popManuuy,
Ha KOTOpPOIl OyJIyT OCHOBaHbI MHEHHUS M BBIBOJIBI O CTOMMOCTH 00beKTa. BaxkHOCTH ATOrO 3Tamna oye-
BU/IHA, MTOCKOJIbKY OT KauecTBa W MOJHOTHI COOpaHHOW MH(OpPMAIMHU W3 JOCTYMHBIX JOCTOBEPHBIX
HCTOYHUKOB HAIPSMYIO 3aBUCAT pe3yabTaThl paboThl B 11es1oM. Ocoboe BHUMAaHUE yIensieTcs TNYHON
MHCIIEKIIMHA O0BEKTa OLEHKH, NMOATBEPKACHUIO JOCTOBEPHOCTH COOpPaHHOM MH(pOpMALMHU, €€ MoJIe3-
HOCTH U aKTyalnbHOCTH. [IpoBoauTCS aHAIN3 pPhIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npuMeHeHMe OIX0/I0B K OLIEHKE, BKJIF0Yasi BEIOOP METOAOB OLIEHKH U OCYILECTBIICHHE He-
00XOAMMBIX PAcUETOB.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



14
AO «MuBecTrMoHHEIA anbsacy, Otuet Ne 4-3[11da/4/01 ot 05 mas 2017 roga

Ha gannom sTame mpoiiecca OIIEHKH COCTABIISETCS IJIaH OLEHKU ¢ U30MpaTebHbIM MPUMEHE-
HUEM B KaXJIOM KOHKPETHOM CIIy4ae M3BECTHBIX METOJOB M MOXO0/0B, MO3BOJSIOMINX U30erath He-
IPOAYKTHBHBIX 3aTpaTr U (popMynupoBarh TpeboBaHUS K HeoOxoaumoi nHpopmaruu. [lnan oneHkn
JlaeT BO3MOXXHOCTh OIICHHTh BPEMEHHBIC M KaueCTBEHHBIE 3aTpaThl Ha IMOJATOTOBKY 3aKIIOUEHUS O
CTOMMOCTH 00BEKTa M COKYCHPOBATH MPOIECC MOMCKA U aHAJIN3a YMECTHON B KaKIOM KOHKPETHOM
ciyyae uHGopmanuu. JlaHHBIA 3Tan B MpoIecce OILEHKH SBISETCS OCHOBHBIM C TOYKHU 3PEHUS METO-
JUYIECKOT0 00OOCHOBAHUS PE3yIbTATOB O CTOMMOCTH 00BEKTa, MOyYEHHBIX C IPUMEHEHHEM B 00IIeM
cllyyae TPeX IMOAXO0JIOB K OICHKE.

I') cornacoBanwue (B ciay4ae HEOOXOAMMOCTH) PE3YIbTATOB U ONPEACICHIUE UTOTOBOW BEINYH-
HBI CTOMMOCTH 00BEKTa OIICHKH.

J1) cocraBienue ordyera o0 oneHke. TpeOoBaHUS K COEPKAHUIO U O(OPMIICHUIO OTYETa yCTa-
HaBnMBarOTCss DenepanbHbM 3ak0oHOM OT 29 utona 1998 roga Ne 135-D3 «O06 o11eHOYHOM eATeNb-
HocTH B Poccuiickoit depepannn» U GenepaibHBIMU CTAaHIAPTAMH OI[CHKH.

OcHOBHbIE TePMHUHBI U ONpe/ieIeHUs.

Hcnonp3yemas TEpMUHOJIOTUSL IPUMEHSIETCA B COOTBETCTBUU ¢ TpeOoBaHusimu denepanbHoro
3akoHa «O0 oueHouHOH nesTenbHOCTH B Poccuiickoit @enepanun» ot 29.07.1998 r. Nel35 — @3 u
®enepanbhbix ctanaaptoB oueHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrepxaeHHbIXx IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBercTBeHHO) U1 DCO Ne§,
yrBepxaeHHoro [Ipukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO),
TaK)Ke B COOTBETCTBUU ¢ MexayHapoaHbIM cTanapToM ¢punancosoit oruetHocTH (IFRS) 13 "Onenka
CIIpaBEUIMBOM CTOMMOCTH".

B nmanHOM pasnene naroTcs onpeaesieHus UCIOJIb3yeMbIX TEPMUHOB U OTPEIEICHUN, HHOE TOJI-
KOBaHHE KOTOPBIX B paMKax HacTosmiero Oryera HEBO3MOXKHO.

[Ipu ocyiecTBIEHNN OLIEHOYHOM JAESITEIIbHOCTUA UCTIONB3YIOTCS CIIEIYIONTNE BUJIBI CTOMMOCTH
00BEKTAa OLICHKU:

pPBIHOYHASI CTOUMOCTh

HHBECTUIIMOHHAS CTOMMOCTE;

JINKBUJIAIIIOHHAS CTOUMOCTD;

Ka/JacTpoBasi CTOMMOCTb.

JlaHHBIN TIepedYeHb He SBIAETCS McuyepnbiBaronMM. OIEHIIUK BIPAaBE UCIOIL30BATh JAPYTHE
BHJIbI CTOUMOCTH B COOTBETCTBHH C JIEUCTBYIOIIMM 3aKOHOAATENILCTBOM Poccuiickoit denepanuu, a
TaK)Ke MEXTyHAPOAHBIMH CTaH/IapTAMHU OIICHKH.

[loHsATHS PBPIHOYHON M KaJaCTPOBOW CTOMMOCTH YCTaHOBJIEHBI DenepaibHbIM 3aKOHOM OT 29
utong 1998 roga Ne 135-D3 «O06 oreHouHOM AesTeabHOCTH B Poccuiickoit deaepanumy.

CtonMocTh 00b€eKTA OLIEHKH — ATO HanboJiee BEpOsTHAS pacyeTHAs BEIMYHHA, ONPEIeICHHAS
Ha JIaTy OIIEHKH B COOTBETCTBUU C BHIOPAHHBIM BHUJIOM CTOMMOCTH coTjacHO TpeboBaHusM Denepans-
Horo cranaapta oreHkH «llenb orenku 1 Buabl croumoctr (PCO Ne 2)». (T1.5 ®CO-1).

HNuBecTHIIMOHHAS CTOUMOCTH - 9TO CTOMMOCTD 00beKTa OLIEHKH
JUTS KOHKPETHOTO JIMIIA WJIM TPYIIIBI JIUI] TIPH YCTAHOBJIEHHBIX JAHHBIM JIUIIOM (JTUI[aMU) HHBECTHUIIH-
OHHBIX IEJIAX HCIOIL30BaHUS 00BEKTA OI[CHKH.

[Ipu onpeneneHny HHBECTUITMOHHOW CTOMMOCTH B OTJIMYUE OT OMPEACIICHUs] PHIHOYHOW CTOU-
MOCTH y4€T BO3MOXKHOCTH OTUY>KJICHHSI TI0 MHBECTUIIMOHHON CTOMMOCTH Ha OTKPBITOM PBIHKE HE 0051-
3aresieH. IHBECTHITMOHHAS CTOMMOCTh MOYKET MCIIOJIb30BAThHCS ISl M3MepeHHs 3 (HEKTUBHOCTH WHBE-
crunuid. (1.7 @CO-2).

JIMKBHIAUMOHHAsI CTOMMOCTb — 9TO pacueTHasl BEIMUUHA, OTpaKkarolas Hauboyee BeposT-
HYIO IIEHY, [0 KOTOPOH JaHHBIA OOBEKT OIEHKH MOXKET OBITh OTUYXK/ICH 3a CPOK I KCITO3UIIUHA O0BEK-

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



15
AO «MuBecTrMoHHEIA anbsacy, Otuet Ne 4-3[11da/4/01 ot 05 mas 2017 roga

Ta OLEHKH, MEHBIIMN TUIIMYHOI'O CPOKA SKCIO3ULHUHU JJI PHIHOYHBIX YCJIOBUM, B yCIOBUSX, KOrAa
IPOJIaBELl BBIHYK/IEH COBEPIIUTH CAEJIKY IO OTUYXJACHUIO HMYILECTBA.

IIpn ompeneneHuM JNMKBUAALMOHHONW CTOMMOCTH B OTJIMYHUE OT OINPEAEICHUS PHIHOYHOMN
CTOMMOCTH YYHTBIBACTCSl BIUSHUE YPE3BBIYAMHBIX OOCTOATEIHCTB, BBIHY)KJIAIOUINX MPOJABLA MPO-
JaBaTh OOBEKT OLEHKU HA YCIOBUSX, HE COOTBETCTBYIOIIUX phIHOYHBIM. ([1.8 ®CO-2)

[Ipu ompeneneHnu KagacTPoOBOil CTOMMOCTH OOBEKTa OLIEHKU OMpPEeseTCs METOAAMU Mac-
COBOM OLICHKU PBIHOYHAs CTOMMOCTB, YCTAHOBJIEHHAsl U YTBEP)K/IEHHAs B COOTBETCTBUU C 3aKOHOAA-
TEIbCTBOM, PETYIMPYIOIIKUM IPOBEJCHUE Ka1aCTPOBOM OLIEHKH.

Otuer 00 oleHKe TPEACTaBIsIET COOOM TOKYMEHT, COAEPKAIUNA CBEICHHS JOKa3aTeIbCTBEH-
HOTO 3HAYCHUs, COCTABJICHHBIA B COOTBETCTBHH C 3aKOHOAATeIhCTBOM Poccuiickoit denepanuu 06
OLICHOYHOM JESITEIbHOCTH, B TOM 4Hciie HacTosmMUM PDenepanbHbIM CTaHIAPTOM OLIEHKH, HOPMaTH B-
HBIMHU TIPABOBBIMHU aKTaMHU YIOJTHOMOUYEHHOTO ()e/IepaIbHOTO OpraHa, OCyIIeCTBIISIOMEro (PyHKIIUH 110
HOPMAaTUBHO-IIPAaBOBOMY PETYJIUPOBAHUIO OLICHOYHOM JI€ATEIbHOCTH, a TAK)XKE CTaHJapTaMu U IPaBU-
JaMH OLIEHOYHOH /eATEIbHOCTH, YCTAHOBJIEHHBIMH CaMOPErYJIMpPYyEeMOIl OpraHu3aleil OLEeHIIHUKOB,
YJICHOM KOTOPOM SIBJISIETCS OLCHIIMK, moaroroBupmuii otuer. (I1.3 ®CO-3).

IMoaxoa K omeHKe — 3TO COBOKYIHOCTh METO/IOB OIIEHKH, 0ObETMHEHHBIX OOIIEeH METO0J10-
THUEN.

MeTtoa npoBeieHus1 00BEKTa OLIEHKU — ATO MOCJIEA0BATEIBHOCTD MPOIIEAYP, MO3BOJISAIONIAS Ha
OCHOBE CYIIECTBEHHO! I TaHHOTO MEeTo/1a UH(OpPMAaLK ONIPEAETUTh CTOUMOCTh 0OBEKTOB B PaM-
Kax OJHOI'0 HX ITOJXO0J0OB.

IToxxobl K OLICHKE:

3aTpaTHbIil MOAX0A — COBOKYIMHOCTh METOJIOB OIIEHKM CTOMMOCTH OOBEKTa OIIEHKH, OCHO-
BaHHBIX Ha OMPEIEICHUH 3aTpaT, HEOOXOJAUMBIX JUIsl IPUOOpPETEHNs, BOCIIPOU3BOICTBA JIHOO 3ame-
nieHus1 00bEKTa OLIEHKHU C YIETOM U3HOCA U YCTapeBaHUA.

3aTparamMu Ha BOCITPOU3BOJICTBO SIBJISFOTCS 3aTPaThl, HEOOXOAUMBIE JIJISl CO3/ITaHUS TOYHOM KO-
MUK 00BEKTa OIIEHKU. 3aTpaTaMy Ha 3aMelleHre 00bEeKTa OIEHKH SIBIISFOTCS 3aTpaThl, HEOOXOIUMbIE
I co3/1aHus 00bEeKTa, HMEIOIIETO COIOCTAaBUMBIE MOJIE3HBLIC CBOMCTBA.

CpaBHUTE/ILHBIN MOAX0 — COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAaHHBIX Ha TOJYyYECHUU
CTOMMOCTH O0BEKTa OIICHKU ITyTEM CPaBHEHHS OI[EHUBAEMOT'0 00BbEKTa C 00 BEKTAMH-aHAJIOTaMH.

O0beKkT-aHAI0T — 00BEKT, CXOTHBIN 0O0BEKTY OIIEHKH MO0 OCHOBHBIM SKOHOMHYECKHUM, MaTe-

pHUANbHBIM, TEXHUYECKUM U JPYTUM XapaKTepUCTUKaM, orpeaesstonum ero croumocts. (I1.10 ®CO-
1).

ﬂOXOHHbIﬁ MmoAX0a — COBOKYITHOCTh METOA0B OLICHKHW, OCHOBAHHBLIX Ha OMPEACICHUN OXHJIa-
€MBIX JIOXOJIOB OT MCIIOJIh30BaHUS O0BEKTA OICHKH.

MeToa OLEHKH — TTOCIIEA0BATEIHLHOCTh MPOIIEAYP, TO3BOJISIONIAS. HA OCHOBE CYIIECTBEHHOM
JIs1 JaHHOT'O METOoda I/IH(bepMaHI/II/I ONnpeaAcINTb CTOMMOCTDH o0BeKTa OIICHKHK B paMKax OJHOT'O H3
MIOJIXOJIOB K OIICHKE.

JlaTa ompeesieHUs CTOMMOCTH 00bEKTAa OIeHKHU (1aTa MpPOBeleHHs OIEHKH, 1aTa OLeH-
KH) — 3TO J1aTa, [10 COCTOSIHUIO Ha KOTOPYIO OIpe/ieieHa CTOMMOCTh 00bekTa orieHkH. (I1.8. ®CO-1)

Ilena — meHexxHass cymMMa, 3ampamiBaeMasi, peiaraeMas, Wi yrjlaunBaeMasi Y9aCTHUKaMH
B pE3yJbTATE COBEPIICHHON MU MPEANOIaraéMoi CACIKH.

Cpok 3kcno3unuu o0bEKTa OIEHKU PACCUMTHIBACTCS C JIaThl MPEACTABICHUS HAa OTKPBITHIN
pBIHOK (myOsmuHas oepra) 00BEKTa OIEHKH JI0 JaThl COBEPIICHUS CIICTKH C HUM.

HToroBasi BeJINUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OIL[EHKH, pacCUUTaHHAsl MPU UCIOIb-
30BaHHUM TOAXOJOB K OIEHKE W OOOCHOBAHHOTO OIICHIIIMKOM COTJIacCOBaHUs (000OIIEHUs) pe3ynbTa-
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TOB, TMOJIy4CHHBIX B paMKaX MPUMEHEHHUS Pa3IMYHbIX MOAX0A0B K oreHke. (I1.6 ®CO-1).

JlonmyieHue — MpeanoaokKeHne, IpuHUMaeMoe KaKk BEpHOEe M Kacaroleecs: (pakToB, YCIOBHHA
WA 00CTOSATENBCTB, CBA3AHHBIX C 00BEKTOM OLIEHKH MJIM TOJXO0/1aMH K OI[EHKE, KOTOpPhIE HE TPEOYIOT
IPOBEPKH OIICHIIIMKOM B mpoiiecce oreHku. (I1.9 ®CO-1)

BanancoBasi CTOMMOCTB — CTOMMOCTb OCHOBHBIX CPEACTB Ha HAyaJlo M KOHEI| KaKJ0ro roja,
orpeneneHHas 0ajJaHCOBBIM METOAOM IO JaHHBIM OyXTalITEpPCKOrO y4deTa O HaJIMYUH U JBUKCHUHU
OCHOBHBIX CpeZCTB. banaHcoBas CTOMMOCTh MPEACTABIAET, KaK IIPABUIIO, CMEILIAHHYIO OLIEHKY OCHOB-
HBIX CPEJICTB, T. K. YaCTh MHBEHTAPHBIX OOBEKTOB YHCIHUTCS Ha OanaHcax Mo BOCCTAHOBUTEIBHOM CTO-
UMOCTH Ha MOMEHT IOCJICHEN TMEePEOICHKH, & OCHOBHBIC (DOH/IbI, BBEICHHBIC B MOCIEAYIOIIUE TOIbI,
YUYTEHBI 110 ITOJTHOW IIEPBOHAYAIIbHON CTOUMOCTH.

AKIMS — YMHCCHOHHAs IIeHHas OymMara, 3aKperuisionias 00s3aTelIbCTBEHHbIE MTPaBa aKIMOHE-
POB 110 OTHOIIEHHUIO K OOIIECTBY.

Opranuzamus-anasior (cr.10.1 ®CO-8):

a) opraHu3anus, OCyIECTBIISIONIAs JeITEIbHOCT B TOM K€ OTPACiIy, YTO U OpraHu3alus, Be-
nyiasi Ou3Hec;

0) opraHu3ans, CXOAHas C OpraHu3anueil, ON3HeC KOTOPO OLIEHUBAECTCS, C TOUKU 3PEHUS KO-
JIMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHK, BIMSIOIIMX HA CTOUMOCTh 00BEKTa OLEHKU.

Be3puckoBasi ctaBka — IPOLIEHTHAs CTaBKa 110 MHBECTULIMSAM C HAaWMEHBUIMM PHUCKOM, T.€.
MUHUMAJIbHBIN J10XOJ, KOTOpPBHI HMHBECTOP MOXET IOJIyYUTh HAa CBOM KamuTaj, BKJIAJbIBas €ro B
HauOoJee TMKBUIHBIE AKTHUBBI.

JAMcKOHTHPOBaHUE — TIPOLIECC MepecyeTa OyAyIIel CTOMMOCTH KalluTajla B HACTOAILYIO WU
npeoOpa3oBaHKE B TEKYIIYI0 CTOUMOCTb OyIyIINX JCHEKHBIX TTOTOKOB (JIOXOJ0B M PacX0/I0B).

CraBka 1MCKOHTa (IMCKOHTHPOBAHUS) — IIPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasl /ISl puBe/e-
HUS OKUJAeMbIX OyIyIINX JOXO0/0B (pacXxo0B) K TEKYyIEeH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIpQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BJIAJCHUEM
KOHTPOJIbHBIM MakeToM akiuil. OHa OTpa)kaeT JONOJHUTENIbHbIE BO3MOXXHOCTH KOHTPOJIS HaJl Mpea-
HIPUSTHEM 10 CPABHEHUIO C BJIaJIEHUEM MUHOPUTAPHBIM [TAKETOM.

Cpenusis npeMus 3a KOHTPOJIb KOJIeOJIeTcs B peenax 25-40%".

CkuakKa 3a HEKOHTPOJIbHBINH XapaKkTep — BeJMYMHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTh
OILICHMBAEMOM J0JM MakeTa (B oOIIed CTOMMOCTH MakeTa akUui MPEeANpUsTUS) C yUYETOM €€ HEKOH-
TPOJbHOTO Xapakrepa. OHa sBI€TCS MPOU3BOAHONW OT MPEMHUHU 33 KOHTPOJb M PACCUUTHIBAETCS IO
dbopmyre:

Cxuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

CpenHsisi BeTUYMHA CKUJIKHM 32 HEKOHTPOJIbHBIN XapakTep MakeTa akiui Koyebsercs B mpeje-
nmax 21-31%2,

Cxkuaka 3a HelOCTATOYHYIO JHMKBHIHOCTh — BEJIIMYMHA, HA KOTOPYIO yYMEHBIIAeTCs CTOU-
MOCTh OLIEHMBAaE€MOr0 MakeTa aKkIMH JJIsl OTPaKeHUsS HEOCTATOYHOM JIMKBUIHOCTU aKIMH (HEBO3-
MO>KHOCTH UX OBICTPOTO OTUYX/IEHHUSI HAa CBOOO/IHOM PBIHKE).

B xuure «IlocoOue mo oreHke 6u3Heca»” Ha cTpanuile 264 TpUBOAUTCS 3HAYCHHUE CKUJIKW HA
HEJI0OCTAaTOYHYIO JIMKBHIHOCTh MaKeTa akiuid B pazmepe ot 35% mo 50% ot o01ieil CTOUMOCTH MaKeTa
AKIMH.

B knure OBanca ®@psnka Y. u bumona /[pBuaa M.! Ha cTpaHulle 224 B KaueCTBE CPEIHETO
3HAUYCHMsI CKUJKU Ha HEJOCTATOYHYIO JIMKBUIHOCTH MpUBOAUTCA 3HadueHue 35%. Ha crpanune 226

! 3panc O®poank Y., bumon I»Bung M. «OueHka koMOaHuid py CIMSHUSIX W noramenusx: Co3naHue
CTOMMOCTHU B YaCTHBIX KOMIaHusax», -M.: Anbnuna [IOAOmnumep, 2004. — ctp. 221.

2 Vacr Tomac JL, Jlxonc [xeppu M. «Ilocobme mo omenke OmszHecan, -M.:. OAO «KBunro-
Koncantunry, 2003, ctp. 580
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IIPEJICTaBIEHa CKUJKAa HA HEJOCTAaTOUYHYIO JMKBUIHOCTD JUIsl KOHTPOJIBHOTO IAKETa akLUK B pa3mepe
5-15%.

OueHIMKH -- CIIEIHATNCTHI, paboTaronue B 001aCTH YKOHOMHKH, CBSI3aHHOM C IPOBEIEHUEM
OLICHKM MMYILECTBA U COCTABJIEHUEM COOTBETCTBYIOLIEH OTUETHOM AoKyMeHTauuu (MexayHapoaHbie
CTaHJapTHI OLleHKU «OO1Ie MOHATUS U IPUHLIUIIBI OLICHKI).

HemartepuanbHble akTUBBI — B [ pasknanckoM kojekce PO omnpeznenenne «HeMaTepHalbHBIX
aKTHUBOB» OTCYTCTBYET.

HemarepuanbHble aKTHBBI - aKTHBBI, KOTOPbIE HE UMEIOT MaTepHallbHO-BEIIECTBEHHOH (OPMBI,
NPOSIBIIAIOT ce0si CBOMMHU 3KOHOMUYECKHMHU CBOWCTBAMH, JAIOT BBITOJBI HX COOCTBEHHUKY (TPaBO00-
Ja/1aTeNo) U TEHEPUPYIOT JIs HETO 10XOAb!I (BBIFO/IbI), B TOM YHCIIE:

1) uckinrounTeNbHBIE ITPaBa HA HHTEIIEKTYaJIbHYI0 COOCTBEHHOCTD, 8 TAK)KE MHBIE MpaBa (IIpa-
BO CJI€ZIOBAaHUs, IIPAaBO JIOCTya U JAPYyrue), OTHOCAIIMECS K MHTEIUIEKTYaJbHOU JESATENIbHOCTH B MIPO-
W3BOJICTBEHHOW, HAYYHOH, JINTEPATYPHOU U XYHA0KECTBEHHON 001acTAX;

2) npaBa, COCTABJISIONINE COIEPKAHUE JOTOBOPHBIX 0053aTENIbCTB (IOTOBOPOB, COTJIAIICHUN);

3) nenoBasi peryTarusi.

(Uctounuk:Cratbs 4 ®CO-11).

LleHoBOIi MYJBTHILIMKATOP -- COOTHOIICHHE MEXIY CTOMMOCTBIO WJIHM LIEHOH O0BEeKTa, aHa-
JIOTUYHOMY OOBEKTY OLEHKH, U €ro (PMHAHCOBBIMHU, SKCILTyaTallUOHHBIMHU, TEXHUYECKUMU U MHBIMU
XapaKTepUCTHUKAMHU.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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8. OIIMCAHME OBBEKTA OLHEHKH

Paznen «Onucanne oObeKTa OLEHKU C MPHUBEACHUEM CChUIOK Ha JIOKYMEHTHI, YCTaHABINBAIO-
IIMX KOJIMYECTBEHHbIE W KAUECTBEHHBIC XapAaKTEPUCTUKU OOBEKTa OLEHKHU» COCTaBJIEH B COOTBET-
CTBUHU C MyHKTOM 8k DenepanbHoro cranmapta orieHkH Ne3 «TpeboBanus k otdyety 06 onenke (PCO
Ne3)y», yrBepkaeHHoro npukazom Munskonompazsutus Poccun ot 20 mas 2015 romga Ne299.

8.1. OO0BLeKT OLIeHKH

Obvexm oyenku

OOBIKHOBEHHBIE 0e3JOKYMEHTapHBIC aKIKu AKIHOHEpHOTo obmecTBa «HBecTHIIH-
oHHBIHN anmbstHCY», OI'PH 1117746597561,

roc. HoMep BeImycka akmmit 1-01-76866-H, 3aperucrpuposan 30.09.2011 r., obmee
KOIMYeCTBO akmuii -- 135 025 .

Konuuecmso, xamezo-
pus (mun) akyuii

135 025 00BIKHOBEHHBIX AKLIUI

Pasmep oyenusaemoii doau

100% ycTaBHOrO KanuTana

Howmep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 6bInycKa
akyui

Howmep u nara perucrpanuu BblITyCKa aKIMNI:
roc. Homep 1-01-76866-H ot 30.09.2011 roga

Ionnoe u coxpawernoe pup-
MEHHOe HAUMEHOB8aHUe (KO-
Yas Opeanu3AYUOHHO-NPABOBYIO
dopmy), edywetl busnec

AxnnoHepHOoe 00111ecTBO «HBECTUIIMOHHBIHN aTbsHC»

Mecmo Haxooicoenus opeanusa-
yuu, sedywel busHec

123022, r.Mockga, yn.Cepres Makeesa, 11.13

OcHO8HOU 20CYO0apcmeeH bl
pecuCmpayuoHHblil Homep
(OI'PH) opeanuszayuu, eedywet
busHec

OI'PH 1117746597561, nata npucBoenus 02.08.2011 roma

Taoauna 4. Onucanmne 00LeKTa OLEHKH

HanmeHnoBaHue nmoka3sarejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk uadopmanum, cCbIIKM U
KOMMEHTAPUH

Ilennas 6ymara Axnus
Bun nennoi 6ymaru be3nokymenTapHas uMeHHas
Kareropus nieaHoi#t Oymaru OOBIKHOBEHHAS

Tun npuBUIErMPOBAaHHBIX AKLUH

[TpuBnnernpoBaHHBIE AKIIUH SMU-
TEHTOM O0OBEKTa OIICHKH HE BBIITyC-
KaJHCh (Ha 1aTy OICHKH)

[Ipounie xapaKTepUCTUKU aKIUU

beccpouHnble, 3MHCCHOHHBIE

VceraB AO «/IHBECTUIIMOHHBIHA aIbIHC),
Petenust sMuTeHTa O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
HBIX Oymar

HomuHanbHast CTOUMOCTH aKIInnu

5900 pyb6neit (ITaTh THICSY 1EBATH-
COoT) pyounei

Pa3Mep YCTaBHOT'O KalinuTaia

796 647 500 py6ueit (CembcoT
JACBAHOCTO IECTh MUJIJIMOHOB
MECTHCOT COPOK CEMb TBHICAY MMATh-
coT) pyoueit

VceraB AO «VHBECTUIIMOHHBIN alIbsIHCY,
Pemenns sMUTEHTA O BBITYCKE IICHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIEH-
HBIX Oymar, PerieHre o TOMOTHATEb-
HOM BBIITyCKE IIEHHBIX Oymar, YBeaoM-
JIEHWE O TOCYAapCTBEHHON PETUCTPAITUN
JIOTIOJTHATEIBHOTO BBIITYCKA IIEHHBIX

Oymar

KonuvecTBO pa3MemICHHBIX aKIUH B
100% ycraBHoro xanurtaia AO

135 025 (Cto TpuauaTh NSTH THICAY
JIBAIIATh IISITh)

PerieHue o BbITyCKe HIEHHBIX Oymar,
Otuer 00 UTOrax BBIMyCKa IIEHHBIX 0Y-
Mar

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

Petenue o J0NOJTHUTENTEHOM BBITTYCKE
LICHHBIX OyMar, YBEIOMIICHHE O TOCY-
JAPCTBEHHOU PErUCTpaLiU AOMOTHU-
TEJILHOTO BBIMTYCKA IICHHBIX OyMmar

Konuuectso axunﬁ, IpeaACTaBJICHHBIX
JJI1 OICHKH

135 025 (Cto TpuanaTh mATh THICTY
JIBAJILIAT IISITh)

B cooTBeTcTBHHM ¢ 3amaHnemM Ha OLEHKY

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnuun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OLICHKU

Hudopmarus nonyueHa OT 3aKa3unKa,
moaTBepxkeHa byxranrepckoit napop-
manuen Ha 31.03.2017 r.

KonnuecTBo omaueHHBIX aKIIUH

135 025 (Cto TpuanaTh mATh THICTY
JIBAJILIATH IISITh)

WHadopmanns nomydeHa OT 3aKa3dnKa

KonnuecTBo rosocyronmx akuui

135 025 (Cto TpuauaTh HSITh THICSY
JIBAALIATh MSTh)

WHadopmanns noiaydeHa oT 3aKa3ynKa

JloJia olleHMBaeMBbIX aKIUKM OT KOJIH-
YECTBA MOJIOCYFOIINX aKIHI

100%

Pacuer onenmmuka

IIpaBoycTaHaBIMBAIOIIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKE IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIOH-
HBI HOMEp BBIIYCKa aKLUI

I'ocynapcTBeHHBINM pErUCTpaLOH-
HbIit HoMep—1-01-76866-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

[MoaTBepxaeHne 00paIaeMoCcTu
aknuii B kommaectse 135 025 mTyk

OTueT 00 UTOrax BBIMyCKa [IEHHBIX
Oymar, YBegomiieHHe 0 Tocyaap-
CTBEHHOI perucTpanuu ot4era 0o
UTOTaX JIOTIOJIHUTEIBHOTO BBIITYCKa
neHHbIX Oymar ot 15.12.2016 1.

HNudpopmanns AO «VHBeCTUIIMOHHBIH
QIBSTHC)

[IpaBonoaTBepX AAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIUM JTOKY-
MEHTOM sBIIsieTcs Brinucka mo
cuery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapHs Ha JaTy
3aKJIF0UYEHUS JOr0BOPA O MPOBENC-
HUH OLIEHKU

HNudopmanus AO «VHBECTUIIMOHHBIH
AIIBSTHC

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIONIEM BEJICHUE PEECTpa
BJIaACIBIICB HMCHHBIX IICHHBIX 6yMar

Peectponepxatenem AO «HBe-
CTUITMOHHBIN aJIbSTHC) SBIISETCS
AxnmoHepHoe o601mectBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Bbimana 30 mapra
2006 rona ®COP PO

Caiit peructpartopa

OO6peMeHeHune akiyii (3anor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AaKIIM1 Ha }laTy
OIICHKH OOpeMEHEHHNI HE UMEIOT

Wndopmanns AO «VHBeCTUITMOHHBIHA
AIBSHCY

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenen olieHMBaeMoOro mnakera B
pasmepe 100%% umeet Bce mpasa

VceraB AO «IHBECTUIIMOHHBIA aIbIHC)
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

IIpoxoxaeHue IMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Wnudopmanns AO «VHBeCTUITMOHHBIHA
AIIBSHCY

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «/IHBECTHIIMOHHBIN
AJIbSHCY

Wnudopmanus o BeIIUIaTE TUBHICHIOB

2012 r. 242 718,73p.
2013 r. 1 045 207,95p.
2014 4 904 000

Wnudopmanns AO «VHBeCTUITMOHHBIH
ajbsHey», Otuet o aBmwkennn JC 3a
STHBaph-1ekadps 2015 .

B cootBeTcTByIOMIEH CTpOKE CyMMa
nuBuaeHnoB 3a 2015 rox pasHa 0

HNudbopmanus o kaTeropusx (TUnax)

B coorBeTcTBHM ¢ YcTtaBom AO

VceraB AO «/IHBECTHLIMOHHBIA aTbIHC)
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Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

HaumeHnoBaHue noxka3arest XapaKkTepuCTHK NOKa3aTeJst

aKHHﬁ, KOTOpPbIC OGHICCTBO BIIpaBC «/HBECTULIMOHHBIN aIbSHC)
pasMeniaTb JOMOJHUTEIIBHO K pa3-
MCIICHHBIM aKIUAM, U IIpaBa, Mpeao-

CTaBJIICMBIC OTUMU aKIIUAMU

8.2. PexBH3UTHI IOPHIHYECKOro Juna U bajnancoBasi CTOMMOCTh JAHHOTO 00bEKTA OleH-
KH
OnenuBaeMoe UMYHIIECTBO BXOAUT B coctaB umyniectsa 3[IN® akuuii «CrucreMHble MTHBECTU-
LUN.

Tabéauna 5. PekBU3UTHI OPUIHYECKOTO JUIA, KOTOPOMY NPHHANJIEKAT HA MPaBe COOCTBEHHOCTH 00BEKT OLIEHKHU

AKIMOHepHOE 00IIecTBO
TKB UnBectment [aptaepc (AxmmonepHOe o6mectBo) 1.Y. 3a-
KPBITHIM Na¢BBIM HHBECTHIIMOHHBIM (GOoHIOM akiuuid « CHCTeMHBIE

OpraHu3anoHHO-TIpaBoBas hopma

[lomtHOE HamMeHOBaHKE

HMHBECTHIIHN
OCHOBHO# TOCYJapCTBEHHBIN PETUCTPAIOHHBIN OT'PH 1027809213596
Homep (OI'PH)
[Hata npucoenusst OI'PH 18.11.2002 r.

AJpec MecTa HaXOKIACHHUS 191119, Cankr- [letepOypr, yn.Mapara, 1.69-71, mut A

Hcmoynuk: dannvle 3akaszuuxa

banancoBas cromMocTh 00bekTa oreHkn — 796 648 000,00 pybneit

8.3. Hudopmanus o CTpyKType pacinpeae/eHisl YCTaBHOro kanutana. CegeHusi 00 ak-
HUOHePaX 3MHTEHTA, BJIA/ICIOIIHUX He MeHee YeM 5% YCTaBHOIO KamuTajaa, WM He
MeHee, yeM 2%.

Taoauna 6. YcraBHBIN KAIHTAJ JMHTEHTA

Homunan oaHo#M neH-
HOIi Oymaru, pyo.
5900

HaumeHoBaHue eHHBIX 0Y- T'ocynapcrBenHblii peru- Oo011ee K0JIMYECTBO,
Mar CTPALMOHHBII HOMeP IIT.
OObikHOBeHHBIE akuuk (OA) 1-01-76866-H 135 025

Hcemounux: dannvie Omuema o6 umo2ax 6binycka yeHHvIx oymae

Ta6auua 7. Mudopmanus o cTpyktype ycraBHOro kanurtajia AQ « IHBeCTHIMOHHBIN aTbSHC»

Homunann-
MecTo NpoKUBAHUS Komwaect-so Hasl CTOHU-
HanmenoBanue HJIH PerucTpanuu Hoas B HeHHLIX Gymar, MocTh 1 CTOHMOCTD IMAaKeTa
o BBINYCK .
(®.1.0.) (MecTO HaxoxKIe- YK, % 1-01-76866-H 00bIKHOBEH- akumuii, pyo.
HUS) ' HOIl aKINH,
T py6
TKBb UuBecT™MeHT
[MaptHepc (Aximo-
HEpHOE 00IIIeCTBO) 191119, Cankrt-
J1.Y. 3akpbIThIM [TerepOypr,
100% 135 025 5900 796 647 500
MaeBbIM HHBECTHUITH- yin.Mapara, 1.69-71,
OHHBIM (OHIIOM T A
akouit «CucreMHbIe
HMHBECTHILIN
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HomMunanb-
MecTo npo:KMBaHHS Kouuecr-so Hasl CTOH-
HaumenoBanue WJIM PeruCcTpaumu Hoas B UEHHbIX bymar, MocTh 1 CToHMMOCTH MaKeTa

(®.1.0.) (MecTO HaXOXK/Ie- YK, % BRITYCK O00OBIKHOBEH- akuuii, pyo
A e > 7* | 1-01-76866-H, " 1, PYD-

HUS) T HOM aKuMH,

pYyo.

CYMMA: 100% 135 025 796 647 500

Hcemounux: oaunvie AO « MH8eCMUYUOHHBIU ANbAHCY

B cootBercTBum ¢ Pemennem Ne 5/16 enunctBernHoro akunonepa AO «/HBECTUIIMOHHBIN allb-
sHcy oT 10 oxTs16ps 2016 roga, mpuHATO pemieHre 00 YBETUYEHUHM YCTAaBHOTO KalWTala Ha CyMMY
49 831 400 pyOueii myTem pa3MenieHus: 0OBIKHOBEHHBIX UMEHHBIX 0€30KYMEHTAPHBIX aKIIMi B KOJIH-
yecTBe 8 446 MITYK HOMUHAIBHOU CTOUMOCTBIO 5 900 pyOneit kaxaasi.

Crioco0 pa3merieHus — 3aKpbITasi OJIITUCKA.

Kpyr norenumanbubix npuobOperateneit neHHelx Oymar:TKb WuBectment IlapthHepc (AO)
J1. Y .3aKkpbIThIM Ta€BBIM HHBECTHIIMOHHBIM (pOHIOM akinii «CHCTEeMHbBIE HWHBECTULIUN.

AKIWU OTUTAYMBAIOTCS MTPU PUOOPETEHUH B MTOJTHOM 00BEMe.

AKINY OTUTAYMBAIOTCS JCHEKHBIMU cpelicTBaMH B pyOisix Poccuiickoir deneparum.

YBenomieHue o rocyaapCTBEHHOM PErucTpalry OT4eTa 00 UTOrax JOMOJTHUTEIBHOTO BBITYCKa
[IEHHBIX Oymar 3apeructpupoBano 15 nexadps 2016 r.

YBenomiieHue 006 aHHYJIMPOBAaHUU MHJMBUIYaIbHOIO HOMEpa (KOZAa) HONOJHUTEIBHOIO BBITYC-
Ka YMUCCHOHHBIX IIeHHBIX Oymar 1-01-76866-H-003D moxydeno 28 mapra 2017 rona.

8.4. Wundopmanus o npaBax, Npe1yCMOTPEHHBIX YYPeAUTEJbHBIMH JOKYMEHTAMH Opra-
HM3allMH, BeAylleil Ou3Hec, B OTHOLICHWHU BJIaje/iblieB O0ObIKHOBEHHBIX M NPHUBHJIE-
THPOBAHHBIX AKIMii

[TpaBa ocymiecTBisAOTCS a cooTBeTCTBUU ¢ YcTaBoM AO «MHBecTUIIMOHHBIN anbsHCe» U Defe-
panbHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 0OIECTBAX.

AKIIMOHEpPHI (aKIMOHEP), UMEIOIINE B COBOKYMHOCTU | (OJIHY) IeTyt0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) rojoc mpu ronocoBanuu Ha OO6meM coOpaHuM akuMoOHEpoB. poOHas
0ObIKHOBEeHHAs akius OOIIecTBa MPEIOCTaBISET aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHast MMeHHas akius OOIecTBa MpeoCTaBIsIeT aKIMOHEPY - €€ BIIAJEIbILy
OJIMHAKOBBIN 00BEM TIpaB, B TOM UHUCIIE:

® [IpaBO y4yacTBOBATh B ynpaBieHUH Jernamu OOmiecTBa, B TOM YHCIE Y4acTBOBATh JIMYHO JIHOO

yepe3 npeacraBurenss B O0mem cobpanun akiuonepoB OOIIecTBa ¢ mMpaBOM roJjioca 1o
BCEM BOIIPOCAM €r0 KOMIIETEHIIMU C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAICKANUX €My OOBIKHOBEHHBIX akiuii O01mecTBa;
® [IpaBO Ha MOJyYeHHe TUBUIEHAA U3 YUCTON puObuTn OO111ecTBa;
® [1paBO Ha MOJTyYyeHHe yacTh uMmyiectBa OOIecTBa B ciydyae ero JUKBUIAINH:
e1paBo TpPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M Mopsnake Bbikyna OOLecTBOM Bcex
WJTY 9aCTH MPUHAJICKAINUX €My aKITU;

® IPEUMYIIIECTBEHHOE TIPaBO MpHoOpeTeHus pazMeniaeMbix OOIECTBOM MOCPEICTBOM 3aKPBITOM
TTOATMUCKH JOTIOTHUTEIBHBIX OOBIKHOBEHHBIX KM M YMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MPUHALICKAINX MY aKI[Ui TaHHOW KaTeropuu;

e [IpH OCYIIECTBICHUH MPEUMYILECTBEHHOrO IpaBa MpuoOpeTeHus pasmeriaeMbix OO01ecTBOM
JIOTIOTHUTENIBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
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MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATHTh TAaKHWE pa3MellaeMble
SMHCCUOHHBIEC LIeHHbIe Oymarun OOmiecTBa ACHbraMM, €ClIM PEUICHHE, SBIAIONIEeCS OCHO-
BaHUEM JUIsI pa3MEIICHUS TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpuBaeT HX
OIJIaTy HEJICHEKHBIMU CPEICTBAMHU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM THOpsAKe TpeOOBaTh OT JepiKaTess peecTpa akIMOHEPOB
OOmiecTBa MOATBEPXKICHHUS €0 IMpaB Ha MpHHAIekamue emy akiuuu OOmiectBa myreM
BBIJIAUM BBHIMHMCKH U3 peecTpa akiuoHepoB OOmiecTBa, KOTOpasi He SIBJISCTCS IEHHOW Oyma-
T'OM;

 [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BHINUCKY U3 CIHCKA JIHII, IMEIOIIUX MTPAaBO
Ha ydJactue B O0meM coOpaHUM aKIIMOHEPOB, COAEpIKAIEH JaHHBIE 00 3TOM aKIMOHEpE,
WIHA CIIPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHCOK JIMII. UMEIOIIMX IPaBO HA ydacTue B
OO0miem coOpaHuy aKIIMOHEPOB;

e [1paBo TpeboBaTh npenocraBieHus eMmy OOIIeCTBOM BHIIMUCKY U3 CIHCKA JIHII. MMEIOIIUX MTPAaBO
TpeboBaTh BhIKyma OOIIECTBOM MPHUHAMISKANIMX MM aKIUH, coAepXkamed DaHHbIe 00
3TOM aKIMOHEPE, MU CIIPAaBKU O TOM, YTO OH HE BKJIFOUYEH B CIIUCOK JIUI]. UMEIOIINX MPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAISKAIUX UM aKIIHIA,

e 1paBo TpeOOBaTh mMpepocTaBieHus emy OOIMECTBOM BBIMMCKH U3 CIIHCKA JIUI], UMEIOIIUX Tpe-
HMMYIIIECTBEHHOE TpaBo MpuolOpeTeHus pazmeniaeMbix OOIIECTBOM JTOMOJHUTEIBHBIX aK-
U ¥ YMUCCHOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJEpIKalleii JaHHbIe 00
9TOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYEH B TAKOW CITMCOK JIUI;

® [IpaBo J0CTymna K AokymeHTam OOmiecTBa, onpeaeneHHbpM DenepaibHbIM 3aKoHOM «O0 akim-
OHEPHBIX OOIIECTBAXY;

e [1paBo OECHPENATCTBEHHOr0 JIoCcTyna K UH(popmanuu (MaTepuanam), nmojiexaiieid o0s3aresnnb-
HOMY IPEIOCTABJICHUIO aKIMOHEPY B CBS3H C peann3anreil M mpapa Ha yuactue B O0mem
coOpanuu akionepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 MPOBEICHHUIO;

® [IpaBO OOpATHUTHCS B Cy/ C UICKOM O NMPHU3HAHUH HEJCHCTBUTEIBHOW KPYITHON CHETKH, a TaKKe
CHIEJIKH, B COBEPIICHUH KOTOPOW MMEETCs 3aMHTEPECOBAHHOCTH, coBepiieHHOW OOrie-
CTBOM B HapyIlIEHHE YCTAaHOBJICHHOTO 3aKOHOM IOPSIIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsJIKE 00XalloBaTh B Cyl peuieHue, npuHsroe OOumm
coOpaHHeM aKIIMOHEPOB C HapyIIEHHEM TPeOOBaHUI 3aKOHA M HACTOSAIIETO Y CTaBa, B CIIy-
yae, €CJIM OH He mpuHUMa ydacTusi B O01ieM coOpaHuy akKiIMOHEPOB MIJIM TOJI0COBAI MPO-
TUB TIPUHSATHUS TaKOTO PEHICHUS M YKa3aHHBIM pEIIeHHEeM HapyIIEHBI €ro mpaBa W 3aKOH-
HBIC UHTEPECHI,

e HBIC IIpaBa, NMPEAYCMOTPEHHBbIE 3aKOHOAATenbcTBOM Poccuiickoin denepanuu. YcraBoM M
pemenusivu OOmIeTro cOOpaHHs aKIMOHEPOB, MPUHSATHIMH B COOTBETCTBHU C €r0 KOMIIe-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS peecTpa U MMEIOIUEe B CO-

BOKYIHOCTH He MeHee 1% (0JHOro mpoIeHTa) rojocyromux akiuii Oo6mecTBa, KpOMe TOro, UMEIOT
paBo:

e TpeboBaTh 0T OOMmIECTBa MPECTABICHUS UM IS O3HAKOMJICHHUS CITUCKA JIUII, UMEIONTUX MPaBO
Ha ydactue B OO1ieM coOpaHuy aklIMOHEPOB, MPHU YCIOBUU, YTO OHM BKJIFOUEHBI B TaKOM
CITHCOK;

B YCTaHOBJ'IeHHOM 3aKOHOM nopsmKe O6paTI/ITI)C$I B CYJI C UCKOM K qneHy COBeTa )]I/IpeKTOpOB,
yireny [lpaBnenus u x Ilpe3upenty OOmiecTBa 0 BO3MEIICHUH YOBITKOB, MPUYHHEHHBIX
OO6miecTBy.

AKIIMOHEpPHI (aKITMOHEP), 3apEeTUCTPUPOBAHHBIC B CHCTEME BEJCHUS peecTpa M MMEIOIINE B CO-

BOKYITHOCTH fosee 1% (00no20 npouenma) ronocyromux akuuii O0miecTsa, Kpome TOro, UMEIOT Ipa-
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BO TpeOOBaTh OT AeprKarelis peecTpa akuuoHepoB OOIIecTBa MpeAOCTaBICHHUS UM JaHHBIX U3 peecTpa
akiuonepoB OOmiectBa 00 MMEHHM (HAMMEHOBAHWHU) 3apETUCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OO01ecTBa BJIAJENBLEB U O KOJUYECTBE, KATETOPUM U HOMUHAJIBHON CTOMMOCTH MPUHAMJIEKAIUX UM
[ICHHBIX OyMmar.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOILIUE B CO-
BOKYITHOCTH He meHnee 2% (0eyx npouenmog) roynocyrmux akuuii O0mecTBa, KpoMe TOTO, UMEIOT
IpaBo:
® BHOCHUTH BOIIPOCHI B TIOBECTKY JIHS roJj0BOr0 O0IIero coopanusi akiimOHEPOB, a TAK)KE BBIIBU-
ratb KaHAMIaTOB (B TOM YMCJIE IIyTEM caMOBbLIBHKEHUs1) B CoBeT aupexkrtopoB O011ecTBa,
B PeBusnonnyro xomuccuio n CuetHyo komuccuto OOmecTBa, mpepiararb KaHIuIaTypy
Aynutopa OOwecTBa:

® BBIJIBUTaTh KaH/IUJATOB (B TOM YMCJIE MyTEM CAMOBBIIBUKEHUS) 1715 u30panust B COBET JuUpeK-
TopoB OO1ecTBa - B cilydae, €clid Ipejjiaraemasl IoBecTka JHsi BHeouepenHoro Ooiero
coOpaHHs aKIMOHEPOB COJCPIKUT Bompoc 00 m3bpanuu wieHoB CoBera aupexkropoB O6-
IECTBA;

eB ciyyae npunatusi CoBeroMm aupekTopoB OOmiecTBa pemieHuss 00 OTKa3e BO BKIIOYCHUHU
MPEUIOKEHHOTO BOIIpoca B MOBeCTKY aHs OOImiero coOpanus akiimOHEPOB MJIM KaHAUIaTa
B CIIMCOK KaHJUAATYp AJI IOJOCOBAaHMUS IO BHIOOpaM B COOTBETCTBYHOIIMM opraH OOiie-
cTBa 0O B ciyyae ykioHeHus Copera qupekTopoB OOuiecTBa OT NPUHSTUS TaKOIro pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA ¢ TpeOoBaHMEM O MOHYXJeHuH OOmecTBa
BKJIIOYHTD TPEAJIOKESHHBIH BOMPOC B MOBeCTKY AHS OOmero codpanus akIMOHEPOB WIN
KaHJuJaTa B CIIMCOK KaHAWUJATYyp JJI TOJIOCOBAHMS IO BBIOOpaM B COOTBETCTBYIOLIUIT Op-
rag OOmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux aknuit O01ecTsa, KpoMe Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus: BHeoyepeaHoro Ooiero codpanus akuuoHepos O011ecTBa M0 JTH0OBIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B CJIydae, €CIM B TEYCHHE YCTAaHOBJIECHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OOIecTBa He
MIPUHSTO pellIeHne O co3bIBe BHEouepeHoro OO0miero coopanus akilMOHEPOB I MPUHSTO
perieHue 06 oTkasze B ero cosbiBe, opran OOmiecTBa WiH Jinila, TPEOYIOIIHUE €ro CO3bIBa,
BIIpaBe OOpaTUTHCSA B Cyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOlecTBa MPOBECTH BHEOYE-
penHoe ob11ee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHus PeBu3nonHOM Komuccueir O0mecTBa BHEOUYEPETHOW MPOBEPKH (PEBH-
3uM) (PUHAHCOBO-XO3AUCTBEHHON aesTrenbHOocTH OOlIecTBa; Takas JOMOJHUTEIbHAS MPO-
BEpKa IIPOBOAUTCS 3a CUET aKIIMOHEPA, IPEIBbIBUBILIETO COOTBETCTRYIOIIEE TPeOOBaHHUE;

e TpeOOBaTh MPOBEJECHUS BHEOUEPEIHON HE3aBHCHUMOMN ayJUTOPCKON MPOBEPKHU AESTENbHOCTH
OOmiecTBa; Takas TOMOJHHUTENIbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIUOHEpa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
Yenmoeg) rojaocyrImux akiuuii Oo6mecTBa, KpoMe TOro, UMEIOT MPaBoO OeCPEensITCTBEHHOTO J0CTyMa K
JIOKyMEHTaM OyXraJITepCcKoro yyeTa U mpotokosiaM 3acefanuii [Ipasienust OGmiectsa.

AxkuroHepsl OO011ecTBa MONb3YIOTCS MPEUMYIIECTBEHHBIM MIPaBOM MPUOOpPETEHHs aKLUl, Mpo-
JTaBAaEMbIX JPYTUMH aKIMOHEpaMHU ATOr0 OOIIECTBA, MO LEHE MPEUIOKEHUS TPETheMY JIUILY MPOIop-
[IUOHAJIBHO KOJMYECTBY aKIMH, NPUHAAIEKAIIUX KaKIOMY U3 HUX. AkuuoHep OOIiecTBa, HaMepeH-
HBII NIPOJATh CBOM aKLUU TPEThEMY JIUILY, 00A3aH MUCbMEHHO U3BECTUTH 00 3TOM OCTalbHBIX AKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO € yKa3aHUEM IICHBI U IPYTHX YCIOBHM mpoAaxu akiuid. OOrie-
CTBO B ISITUJHEBHBIN CPOK M3BeLIaeT 00 3TOM BcexX akLimoHepoB OO1ecTsa.
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O HamepeHHnH TpUOOPECTH MPOJABACMBIC AKIIMHM AKIHMOHEPHl 00S3aHBI MUCHBMEHHO COOOIIUTH
OO01ecTBY ¥ NpoJaBLly (3aKa3HbIM MMCbMOM €JIM JIUYHBIM BpyueHueM) B reueHue 30 (Tpunuatu) nuei
co aHsa u3BenieHus OOmIecTBa aKIMOHEPOM, HAMEPEHHBIM IPOJATh CBOM aKLUU TPEThbeMy Juily. B
3asBKax JIOJDKHO OBITh YKa3aHO KOJIMYECTBO aKIHil (B Impeaeax mpeniaraeMoro Ha mpojaxy Koimde-
CTBa), KOTOPOE TOTOB MPUOOPECTH MOKYIATENb.

Ecnu xonuuecTBO mpoaaBaeMbIX aKIMid MEHBIIE KOJIUYECTBA aKUU, HA KOTOPBIE MOJYUYECHBI 3a-
SIBKH OT aKIIHOHEPOB, TO 3asBUTEIHN MPUOOPETAIOT aKI[H MPOMOPIIHOHAIBHO KOJIMUECTBY HUMEIOLIHXCS
HUX akuuil. B sToM ciayyae OOI11ecTBO MUCBMEHHO YBEAOMIISIET aKIIMOHEPOB O KOJUYECTBE aKIIMM,
KOTOPOE MOXKET IPHOOPECTH KaXIbIi aKIMOHEP, MOJABIIHIA 3asBKY.

B cnyuae, eciin akioHEpbl HE BOCIOJIb3YIOTCSI CBOUM IIPEUMYILIECTBEHHBIM IIPAaBOM B TE€UEHUE
30 (Tpunuaru) nHel ¢ matel u3BemeHus OOIIecTBa 0 HAMEPEHUH MPOAATh AKIIUU WIH eCJIH KOJIHde-
CTBO IIPOJAaBaeMbIX aKLUW OOJbIIE TOTO KOJIMYECTBA, HA KOTOPOE MOJIaHbl 3a4BKHU, TO aKIUU (OCTATOK
akiuii) Brpase npuodpectu camo OOIIecTBO, HANPaBUB MMCbMEHHOE YBEIOMJICHHE (3aKa3HBIM ITHCh-
MOM WJIM JINYHBIM BpyYEHHEM) HIpojarollieMy akuuoHepy B TeueHue 20 (/[IBagumaru) nHeilt ¢ natsl
OKOHYAHUS CPOKA OCYILECTBJICHUSI IPEUMYIIECTBEHHOIO IIPaBa aKIIMOHEPOB.

Ecin vu akumonepsl, Hu O6mmectBo B Tedenue S0 (Ilsrumecsti) mueit ¢ natel nomyderus O0-
IIIECTBOM H3BEIIEHUS MPO/aBLa O HAMEPEHUH MIPOJaTh aKLIMKU HE BOCIOIb30BAINUCH IPABOM IIpHOOpe-
TEHUS BCEX aKUUH, MpeAaraéMbIX JJIs IPOAAXKU, TO MPOJIABELl MOXKET Pealn30BaTh MPUHAJIEKAILNE
€My aKIUU TPEThbeMY JIMIy IO TOW IIEHE M Ha TeX YCJIOBUSIX, O KOTOPbIX OH yBenoMus OOIecTBO.
[Iponasen u nokynatenp akuui OOmiectBa o0s3aHbl npeacTaBuTh OOLIECTBY U 3aUHTEPECOBAHHBIM
aKLMOHEpaM JI0Ka3aTeJIbCTBA COBEPILIEHUS CAEIKU Ha YCIOBUSX, O KOTOPBIX ObLIO yBenoMieHo Obiie-
CTBO.

Cpox ocyliecTBlIeHUs] MPEUMYIIECTBEHHOI'O IpaBa MpPEKpalaeTcs, eciiyd 10 €ro UCTeUYeHUs OT
Bcex akuumoHepoB O6mecTBa nan ot OOIIecTBa NOJyYeHbl MMCbMEHHBIE 3asBJIEHUSI 00 MCIOJIb30Ba-
HUU WIK OTKa3€ OT UCIOJIb30BAHUS TPEUMYIIECTBEHHOTO MpaBa.

Bu1600v1 06 00vekme ouenku: yuumoleas mom paxkm, Uumo 00veKm oUeHKU 6 OAHHOM Ciyuae
npedocmasnsaem cooou 100% naxem axuyuii, mo é1a0enue um npedoCcmas/iaem 6eco CHeKmp npae,
00 100% exnrouumensvHo.

8.5. Hepeqeﬂb AOKYMCHTOB, HCIIOJIB3YEMbBIX OUHCHINHKOM H yCTaHABJIUBAKIIUX KOJHUYE-
CTBCHHBIC H KAYECCTBCHHDBIC XaPaKTCPUCTUKHU 00beKTa OICHKH

Hugpopmayusa, nonyuennas om 3axazuuka:

-- Pemenne o IOTIOTHUTENHPHOM BBITYCKE IIEHHBIX Oymar, 3apeructpupoBano 07 Hosops 2016
roJia, roc.perucTpanuoHHeiii Homep 1-01-76866-H-003D,

-- YBeJOMJICHHE O TOCYIapCTBEHHOW PETUCTPAIMH JOTIOIHUTEILHOTO BBITYCKA IIEHHBIX Oymar
ot 09.11.2016 1.,

-- YBEIOMJICHHE O TOCYIapCTBEHHOW PETHUCTpAIlMU OT4YeTa 00 WUTOTax JOMOJIHUTEIBHOTO BHI-
mycKa HeHHbIX Oymar ot 15.12.2016 1.,

-- YBegomiieHre 00 aHHYJIUPOBAHWUN MHANBUIYaTLHOTO HOMEpa (KOJ1a) TOTIOJHUTEIHFHOTO BhI-
MyCcKa YMUCCHOHHBIX IIeHHBIX Oymar oT 28 mapta 2017 ropa,

-- byxranrepckuit 6ananc AO «MHBecTumoHHbIA anbsiHe» Ha 31.03.2017 1., popma 0710001
no OKV I,

-- OtueT 0 pUHAHCOBBIX pe3yNbTaTax, 3a sHBapb-mMapT 2017 roxa; popma 0710002 mo OKVY /I,
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-- Byxrantepckuit 6ananc AO «uBecTumonHbIl anbsiHe» Ha 31.12.2016 r., popma 0710001

o OKVI,

-- Otder o (hMHAHCOBBIX pe3ysbTaTax 3a sHBapb-Ackabps 2016 roma; dopma 0710002 mo

OKV/I,

-- Byxrantepckuii 6ananc OOO «HopaunsecT»

0710001 o OKV ]I,

Ha 31.03.2017 r. u 31.12.2016 r., popma

-- Otuer o ¢unancoBbix pesynbratax OO0 «Hopauasect», 3a sHBapb-mMapt 2017 rona u sH-
Bapb-aekadps 2016 roxa; popma 0710002 mo OKVY .

8.6.

Onucanue OMHUTCHTA, BLINNYCTUBIIECI0 aKIIUH

Pemenne yupeaurens o co3maHuu AKIHMOHEpHOTO oOmiecTBa «VHBECTHIIMOHHBIN allbSHC
npunsaTo 20 uronst 2011 roma 3akpbITIM aKIIMOHEPHBIM 00IECTBOM «YTpaBisitomnias kommnanus «He-
3aBUCUMBIN anbsHEY («[1.Y.»), NelCTBYIONUM B KAYECTBE JIOBEPUTEIHLHOTO YIPABIISIOMIETO 3aKPHITOTO
NaeBOr0 MHBECTUIIMOHHOTO (oH/a aKnid «CHCTEeMHbIC HHBECTHLINN.

Lenbto co3nanus oOuiecTBa BISETCS U3BJICUECHUE MPUOBLIN, a TAKXKE OCYIIECTBIECHUE JII000M
NesTeIbHOCTH, HANpaBJIEHHON Ha JocTikeHue ueneit OOiecTBa U HE MPOTUBOpPEUAIEH J1eHCTBYIO-

meMy 3aKOHOJATCIIbCTBY.

Ta6auna 8. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIUA

HauMmeHnoBaHue noxkasareJist

XapakrepucTuKa nokasares

TlonHOE HaMMEHOBAHHME YMUTCHTA aKIMI

AxnroHepHoe 00111ecTBO «/HBECTUIIMOHHBIHN aJTbSIHCY

CoxkpaiiieHHoe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUi

AQO «/HBECTULIMOHHBINA aJIbSIHC)

Mecro Haxoxaenus OOIecTa

123022, r.Mocksa, yn.Ceprest Maxkeesa, 11.13

ITouToBHIII azipec

123022, r.Mocksa, yn.Ceprest Maxkeesa, 11.13

VYupenutensublil JokymeHT O6mecTBa

VcraB AO «IHBECTHIIMOHHEIN aJIbSHCY,

Ounnansl U npeacraBuTenscTsa OdmecTra

Her

I[O‘{epHI/Ie " 3aBUCHUMBIC 06H.[CCTB&

JouepHue o0IecTBa JaTy OLIEHKH OTCYTCTBYIOT,
3asucumoe o6mectso OO0 «HopauaBecT»

JlanHbIe 0 M0JIE TOCYAapCTBa (MYHHUIIMIIAIHHOTO
00pa3zoBaHus) B yCTABHOM KaIluTalle IMUTEHTa U
CICIMAIbHBIC TIPaBa

Her

ﬂaHHLIC (6] FOCYI[apCTBeHHOﬁ perucrpanuv SMUTCH-
Ta KaK IOpUANYCCKOro Jruia

OI'PH 1117746597561 ot 02 aBrycra 2011 T.
MUDHC Ne 46 o r.MockBe
CunerenbctBo Cepust 77 Ne 011746913

CaeaeHust 00 SMUTEHTE B CHCIUATN3UPOBAHHOM
(dheneparbHOM HHGOPMAITMOHHOM pecypce
EOPCOIIOJI

http://fedresurs.ru/companies/C21B44D53AC3400A970404FA8C
A17985

W neHTnuKannoHHBIN HOMEp HAJOTrOIUIaTeIIbIINKA

7703749117

Kox mo OKBD/I. CBeaeHus 0 BUAAX ACATCIBHOCTH
SMUTEHTA

OCHOBHOM BUJI IeATEIBHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHbIe Oymaru

CBezieHHs1 O JI0JIE HA PBIHKE OMPE/ICIEHHOT0 TOBapa
XO03SHCTBYIOIIETO CyOBEKTa, BKIFOUEHHOTO B pe-
€CTP XO3SIHCTBYIONIUX CYOBEKTOB, HMEIOIINX OO
Ha prIHKE Ooree 35%

Het mannbIX

Caenenus o caiite O0mmecTBa 1 cBeIeHNs 00 HH-
(hopMaIIMOHHOM areHTCTBE 10 PACKPBITHIO HHPOP-
Mallii SMUTEHTOM

Her

CBeJIeHUs] 0 COCTABIIEHUH YMUTEHTOM (DHHAHCOBOKH

PCBY — poccuiickue cTaHAapThl OyXTaJITEPCKOTO ydeTa HCIIOTb-
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HaumeHoBaHuUe MOKa3aTeas XapakTepucTHKA MoKa3aTelas
(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C 3YIOTCS B ICATENBHOCTH 001ecTBa, 00 ucronszoBaann MCOO
MexIyHapOIHBIMH CTaHAAPTAMH (PHHAHCOBOH UHPOPMALUH HET

otuetHOCcTH (MCDO) 1 Poccuiickumu ctangapra-
MU OYXTaJTepCKON OTYETHOCTH

CBezieHHs O JIMIEH3HUIX YMUTEHTA Bce He00X0MMBIE TUILICH3UN B HATTMIHN
B cooretctBum ¢ YcraBom AO «/IHBECTHIIMOHHBIHN aJIBSHC)
CTpyKTypa ¥ KOMIETEHIINS OPTaHOB YIIPABICHHS HeiicTByromas penakuus YcraBa yIBepxkaeHa Pemenuem enus-

CTBECHHOT'O aKITMOHEPaA

IMopstiok OATOTOBKY U MPOBECHNUS OOIIIEro co-
OpaHusI aKIJMOHEPOB, B TOM YHCIIC IIEPEIEHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH yTIPaBICHUS OOIIECTBA KBATH(DUITPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

OrpaHn4YeHNS KOJIMYECTBA aKIUH, TPHHAUISKAIIIX
OTHOMY aKIHOHEPY U UX CYMMapHOW HOMHHAIbLHOU
CTOMMOCTH, a TaK)K€ MAaKCHMaJIBHOTO YHCJIA TOJI0-
COB, IPHHAUISKAIINX OJHOMY aKIIMOHEPY
Wudopmanns 06 amMUHICTPATHBHBIX HAPYIICHUIX
9MHTEHTA, CBSI3aHHBIX C pacKpbITHeM HHpopMarmy, | Ha caiite banka Poccun Takas nHpopManus oTCyTCTBYeT.
BE/ICHHEM PEECTpa, IPOBEACHUEM SMHUCCHH IeHHBIX | [IpHHATO: aAMMHICTPAaTHBHBIX HAPYLIICHUH HET

Oymar u ap.
Wnas nadopmanys, CymecTBeHHO OKa3bIBAIOIIAs MakposkoHnomuueckas cutyauusi B Poccun, Pemmenne LIBP®,
BJIMSTHHE HA CTOMMOCTD aKIUi cocTosiHne OaHKOBCKOM cepsl Poccun

[TporHo3Hble JaHHBIE, YCTAHABIMBAIOIIIE IIPOTHO3-
HBIC BEIMYMHBI OCHOBHBIX NOKa3arenel, Biusitonx | [Iporrosst MunskonoMpassutus Poccun
Ha CTOMMOCTh

B cootBeTcTBHU ¢ YCcTaBOM. CBeHeHI/IH MOTYT YTOUHATHCA 11O
I/IH(i)OpMaIII/II/I, nonyquHoﬁ 3aKa34YuKOM OT OMHUTCHTA

B cootBercTBuM ¢ YeraBoM AO «HBECTHIIMOHHBIN aJIBSIHCY

JonoanuTeabHas MHGpopManus
KoOHKYpeHTHI SMHTEHTA Het nndopmanun
ITnomans 3eMenbHBIX Y4aCTKOB, HA KOTOPBIX pac-
MIOJIOKEHO HEABIKIMOE HMYIIECTBO
[Tnomanp 1 nepedyeHb 0OHEKTOB HEABIKUMOTO
HMYIIEeCTBa
CpenHecniicoyHas YMCICHHOCTh COTPYIHHUKOB 32
roj,

Her

Her. OpFaHI/ISaL[I/Iﬂ pazMenacTesa B apeHJ0BaHHOM INOMCIICHUN

2 YeJioBeKa

8.6.1. Undopmanus, xapakTepu3yiouas AesiTeIbHOCTh OPraHu3alum, Beaylleii ousnec,
B COOTBETCTBHUH C NMPpeANOJaracMbIM HCIIOJIb30BAHUEM PE3YJIbTATOB OLICHKHU

VYupenurenem O0611ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE OOMIeCTBO «YmpaBisitonias Kommanus «He3aBUCUMBINA absHC»
(«1.Y.»), neicTByromee B Ka4eCTBE JOBEPUTEIHHOTO YIIPABIISIIONIETO 3aKPHITOTO TTA€BOTO WHBECTH-
IMOHHOTO (oHAa aKuid «CUCTEMHbBIE MHBECTUIIHI.

A) B cooTBeTcTBUM C NepBOHayallbHON pepakiueil YcraBa, yctaBHblil kanutan AO «l1HBe-
CTUIMOHHBIA anbsgHC» cocTosI M3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIIMH HOMHUHAJIBHONH CTOMMO-
cTtbi0 5 900 (IIsaTh THICSY AEBATHCOT) pyOiIel Kaxas.

B) 15 urons 2012 r. npunsto Pemenne Ne 2/12 enuncrBenHoro akmuonepa AO «uBectunu-
OHHBIN ATBSIHCY!

-- YBenuunTh yctaBHbIN Kanutan AO «MHBecTumoHHbIN anbsiHe» Ha 51 990 800 pyOueit myrem pas-
MEIIEHUsI OOBIKHOBEHHBIX UMEHHBIX O€3JOKYMEHTAPHBIX aKIMil B KOJIMUecTBe & 812 mMITyK HOMHUHAIb-
HO# cTouMocThio 5 900 pyOsteit kaxmas.

-- Crioco0 pa3melneHus — 3aKpbITasi OIMUCKA.
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ena pasmemenus: oguoit akuu — 5 900 py6neit (I1aTh ThICSY NEBATHCOT pyOIIeii) 3a 0IHY OOBIKHO-
BEHHYIO UMEHHYIO 0€3/10KyMEHTapHYIO aKLIHIO

B) Pemennem eaunctenHoro akiuonepa Ne 2/13 ot 01.03.2013 r. Obi1 yBenTUYEH YCTABHBIH
KanuTai. JlonosHuTenbHas SMUCCHs aKiuil 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5583.

KonugecTBo 1ieHHBIX Oymar BBIITyCKa 17 767
HomuHansHasi CTOMMOCTh OHOU IIEHHOM Oymaru 5900 py0.
OO0muii 00BeM BBITyCKA 104 825 300 py0.

I') B urone 2013 rona Bcem akuusim OO1iecTBa, BKIIOYast aKIIUH, BBITYIIEHHBIC B X0JI€ IOTIOJ-
HUTEIHHON SMUCCHH, TPUCBOEH HOMEp rocynapcTBennoi peructpamuu (ISIN-kox) 1-01-76866-H.

J1) 10 oxTs16pst 2016 rona npunsro Pemenne Ne 5/16 06 yBenuyeHHn yCTaBHOTO KamuTalia Ha
cymmy 49 831 400 pyOneit myrem pasmenienus 8 446 0OBIKHOBEHHBIX UMEHHBIX 0€3J0KYMEHTAPHBIX
akuuil. PerucrpailnoOHHBIN HOMEp TOTIOIHUTENFHOTO BhITycKa -- 1-01-76866-H-003D ot 07.11.2016.

Pemennie o qOMOTHUTETLHOM BBIITyCKE IIEHHBIX Oymar, 3apeructpupoBano 07 HosOps 2016 ro-
na, roc.peructpannoHHbiii Homep 1-01-76866-H-003D.

VYBenomieHue 0 rocyJapCTBEHHOW PErHuCTpaly JOMOJTHUTEIBHOTO BBITYCKA LIEHHBIX Oymar
nosyyero 09.11.2016 r.

YBenomieHue o rocyJapcCTBEHHON perucTpanuy 0T4eTa 00 UTOrax JOMOJTHUTEIBHOTO BBIITYCKa
LEeHHbIX Oymar noiydyeno 15.12.2016 r.

VYBenomieHue 00 aHHYIMPOBAHMM WHJMBUIYalIbHOIO HOMeEpa (KOJAA) AOIMOJIHUTEIBHOIO BbI-
IyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D moxydeno 28 mapta 2017 rona,

Ha pary ouenku nosepurenbHbiM ynpasistomuMm 3@ aknuii «CucTeMHble WHBECTULIMN
asnsiercss TKb UuBectment [lapTHepe (AkmoHepHO€E 001IECTBO).

Takum 00pa3oM, KOJHMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIE MPOBEIACHUS JOTOIHH-
TeNbHBIX pa3MeleHuil, cocrasnser 135 025 mryxk.

8.6.2. Undopmanus o BeImycKaeMoil NMpoAyKIUU (TOBapax) M (MJIM) BbINOJIHSAEMBbIX pa-
0oTax, oKa3bIBaeMbIX YycJyrax, MH(popmManuio o pe3yJbTaTax NPOU3BOACTBEHHO-
X035 iCTBEHHOM AeSITeIbHOCTH 32 Pelpe3eHTATHBHBIN NepPUo.

Henwto co3zmanust OO1IeCcTBA ABISETCS U3BJICUCHUE MTPUOBLIN ITyTEM OCYIIECTBICHUS MPEANPHU-
HUMATEIbCKOHN JIeSITEILHOCTH.

OcHOBHBIMU BUAaMU JeATeTbHOCTH AQO «/IHBECTUIIMOHHBIN aJIbsTHCY SBIISCTCS:

-- yIpaBJ€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJBM>KMMOTO UMYIIECTBA;

-- THBECTHIIMOHHAS JIeSITeIbHOCTB;

-- (hpMHAHCOBOE MTOCPETHUYECTBO;

-- XOJIIMHTOBAsI ACATEIHHOCTD;

-- OKa3aHHWe KOHCAJITHHTOBBIX YCIYT POCCHHUCKHM W MHOCTPAHHBIM IOPUIAYECKUM U (pusnde-
CKHM JIUIIaM BHYTPH CTPaHBI U 32 PyOSKOM;

-- U3y4YE€HUE KOHBIOHKTYPHI PbIHKA TOBAPOB U YCIIYT;

-- OCYIIIECTBJICHHE PKOHOMHUYECKOH, yNpaBlIeHYECKOH, HHPOPMAIIMOHHO-KOMMEPYECKOMN, KOH-
CAJITUHTOBOM, IOPUINYECKOMN, areHTCKON, KOHCUTHAITMOHHOM, XOJIMHTOBOM, MapKETUHTOBOM, (PaKTO-
PYHTOBOM U IpYroi 1€ATEIbHOCTH;

-- BHEITHEAKOHOMUYECKAs AEATEIbHOCTh, B TOM YUCJIE YKCIIOPTHO-UMIIOPTHBIE ONEPALINH;

-- UHAas JeATEIbHOCTh, HE 3aMpelleHHas TeUCTBYIOIIMM 3aKOHOIaTeIbCTBOM.
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HNudopmanusi 0 HeMaTepHAJIbHBIX AKTHBAX

OO6miecTBO He 00JIaaeT HeMaTePUAbHBIMUA AaKTHUBAMH

HpOHZ}BOI[CTBeHI-Ible AKTHUBBI

Ha naty onenxu Ha 6anance OOmiecTBa OCHOBHBIE CPECTBA HE YUTCHBI.

OcHOBHbBIE IOKA3aTeJIH X035CTBEHHO HCATCJIbHOCTH

Ha naty onienku nesrenbHOCTh AO «HBECTUIIMOHHBIN AJIbSTHC» OCYIIECTBIISICTCS.

Ha naty ouenku AO «/HBECTUIIMOHHBIN albsHC» 00JaJaeT J0JIed B YCTaBHOM KaluTaje
00O «Hopaunsect» B pazmepe 20,9643% ycraBHOTO Kanuraa.

000 «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

Yupeaurenu — 5 OPUANYECKUX JIUL U OJUH I'pak1aHuH PD.

Ycraubiid kanuran O6mectea — 3 050 000 000 pyourei.

Mecronaxoxaenue O6mectBa — Mocksa, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenytomeM tekcte — bank), uro cocraBmsuio 86,81% oT Bcex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUN OTKPBITOrO aKIMOHEPHOIO OOIIeCTBA KOMMEpPUYECKUN
OaHk pa3BuTHs ra3oBoi npomseinuieHHOCTH CeBepa «CEBEPI'A3BBAHK». Ha naty ouenku nong OOO
«Hopaunsect» cocraBmira 100%.

O6muMm cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHATO peuieHue o0 U3MEHEHUM HauMeHoBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.

08 nexabps 2012 roga B Enunblil rocyjapCTBEHHBIN peecTp IOPUAMUECKUX JUI Obljla BHECEHA
3alUCh O PErHCTpallMM HOBOM PEIaKkIMy ycTaBa OaHKa C HOBbIM HamMeHoBaHueM. 04 nexadps 2012
rona u3 llenrpansHoro banka Poccuiickoit denepanuu nosydeHbl 3aperuCTPUPOBAHHBIA yCTaB U Ile-
peodopmileHHas IMIIEH3HUsS C HOBBIM HauMeHoBaHueM banka.

Ha nary onienku HaumeHoBanue 6anka — [Ty6nuunoe akunonepnoe o6mectso «bAHK CI'by.

Taéauna 9. Bioskenns B Xx03iCTBEHHBIE 001[eCTBA

DUHAHCOBBIEC BJIOKEHUS KonTparenT Konrparent Cymma (py0.)

1 Joust B 00IIeCTBE ¢ OTpaHUYCHHOM AO HHBCCTI/II{II/IOHHI)II/I 000 "Hopaunsect” 639 410 750,00
OTBETCTBEHHOCTBIO ANBSTHC

Hroro 639 410 750,00

ITo unpopmanuu 3akazunka, AO «VIHBECTULIMOHHBIN aNbSHC)» BBIJIAJIO CIIETYIOLINE 3aiMBI:

Tadanua 10. Undopmanus o 3aiimax

Hara Ilpeno- Jara Iloramre- Cymma 3aiima, IIpouentHas

3aeMImuK Ne goroBopa
cTaBJIeHUSs HUS pyo. cTaBKa
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3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- Cymma 3aiima, IIpouentHas
cTaBJICHUS HMSA pyo. CcTaBKa

OAO ®Pabpuxa JoroBop 3aiima 0
"Cresxka” No 1-MA 02.08.2012r. 31.12.2019 1. 51 000 000,00p. 6%
3A0 "MHBeCcTHIINOH- Joroop 3aiiva

- 0
Hast KOI\'/fHaHI/IH PIIJ JIC Ne 1-2014-MIA 13.11.2014 r. 31.12.2018 r. 30 000 000,00p. 10%
Psaszanb
3A0 "He3aBucumslie Jlorosop 3aiima 0
T —— No 2-2016-MA 21.12.2016 . 20.12.2019 21 300 000,00p. 9,5%

Takum 06pa30M, npeanojgaracTcsd rnmojay4CHuc IMaCCUBHBIX JOXOO0B — IMPOLCHTOB OT pa3Mce-
MICHUA CBO6OI[HI)IX ACHCIKHBIX CPCIACTB B BUIC 3aiIMOB.

PduHAHCOBBINA aHAJIN3

@OUHAHCOBBIN aHANH3 SBISAETCS KIIOYEBBIM JTAllOM OLIEHKH, OH CIY)KUT OCHOBOW NMOHUMAaHHS
peaTbHOTO MOJIOKEHHSI OPTaHU3AIMK U CTETIEHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaTsl (MHAHCOBOTO aHa-
JIM3a HEMOCPEICTBEHHO BIIMAIOT Ha BIOOP METOJOB OLEHKHU, IPOTHO3UPOBAHUE JOXOJI0B U PacXoJ0B
OpraHu3aIliy; Ha OINPECIICHNE CTABKU KAIMTAIN3AlN1, IPIMEHIEMON B METOJIE KalUTAIN3aLUH J1e-
HEKHOTO MOTOKA; Ha BEIMYMHY MYJIbTHILTUKATOPA, UCIIOIB3yEMOT0 B CPAaBHUTEIHLHOM TOAXOIE.

AHanu3 (UHAHCOBOTO COCTOSIHMSI OpPTaHM3allMM BKJIKOYAeT B ce0s aHanu3 OyxraiaTepckux Oa-
JAHCOB M OTYETOB O ()MHAHCOBBIX pe3yJbTaTax pabOTHI OIIEHWBAEMOW KOMITAHUH 3a IMPOIIE/IINE TIe-
PHOJIBI TS BBISIBJICHUS TEHACHIUH B €€ IETEITLHOCTH U ONPEIEICHUs] OCHOBHBIX (DMHAHCOBBIX MOKa-
3aTeen.

AHanu3 GUHAHCOBO-XO3SMCTBEHHON JEATEIbHOCTH, KaK MPABUIIO, TPOBOJIUTCS HA OCHOBE KO-
MU MOJJMHHBIX IOKYMEHTOB I0JIOBOM OyXraJlTepcKoi OTYETHOCTH — Oyxranrepckoro 6ananca (dop-
ma Nel mo OKV/I), ortuera o ¢puHaHCOBBIX pe3ynbrarax (mpuObUisix U yobiTkax) (Popma Ne 2 mo
OKVY ), [Ipunoxenwuii k 6anancy (Popmer Ne 3-5).

Hcnonws3oBanue npeaocTaBieHHON nHPpopManuu o AesTenbHocTH OOI11ecTBa MO3BOJISAET:

onpeneauTsh (rHaHCOBOE ToyiokeHue O0IIecTBa HAa MOMEHT OIEHKH;

BBISIBUTH N3MEHEHHS B ((MHAHCOBOM COCTOSIHUH B IMIPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BEI3BIBAOIINE N3MEHEHHSI B (DUHAHCOBOM COCTOSIHHM;

BBISIBUTH OTIPE/ICIICHHBIC TCHISHIINH B pa3BuTun OOmiecTsa.

B komusix TOKyMEHTOB TIPOBEPSIETCS BHIBEICHUE UTOTOB TI0 Pa3/ieliaM, a TakiKe paBEHCTBO UTO-
rOB [0 aKTHBY M naccuBy OanaHcoB. [IpoBeneHHas nmpoBepka MO3BOJISET CeNaTh BBIBOJ O JOCTOBEP-
HOCTH ¥ TIPUTOJHOCTH OYXTanTepCKOW OTYETHOCTH [UIS TPOBEACHHS aHamu3a (UHAHCOBO-
XO3STMCTBEHHOM NeSITETbHOCTH.

B xadectBe 6a30BOT0 MHTEpBAIA 71 aHAIKM3a BEIOpaH nepuo ¢ nanubivu Ha 31.12.2013 ropa.

B KAa4ueCTBEC OTUCTHOT O HepI/IO)Ia JIA aHaJIn3a BI)I6paH HepI/IO}I C JaHHBbIMH, Hpe}ICTaBHeHHBIMI/I
ma 31.03.2017 rona.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



30

AO «MuBecTrMoHHEIA anbsacy, Otuet Ne 4-3[11da/4/01 ot 05 mas 2017 roga

AKTHUB 0aj1aHca

Banauc (®@opma 1)

Tabauua 1

Crarea bananca Kog crpoim 31122013 1. 311220047 | 311220157 | 311220161 | 31032017
AKTUB
1. EHEOEOPOTHBIE AKTHEEI
HemarepuankHele aKTHEEI 1110 0.0 0.0 0.0 0.0 0.0
PeayneTarsl nccnedoeannil W paspabotok 1120 0.0 0,0 0.0 0.0 0.0
OcHogHele cpegcTBa 1130 0.0 0.0 0.0 0.0 0.0
JoxogHble BNOMKEHNA B MaTEpHaNsHLIe UEHHOCTH 1140 0.0 0.0 0.0 0.0 0.0
JonrocpouHsle PHHAHCOBEIE BNOMEHUA 1150 639 411.0 639 411.0 639 411.0 791 711.0
OTNO¥EHHEIE HANOTOELIE AKTUEL 1160 40 40 25.0
poyne BHeoBOpPOTHEIE AKTWBEI 1170 0.0 0,0 0 148110
Wroro no pazgeny | 1100 639 415,0 639 415,0 755 291,0 806 547,0
Il OBOPOTHLIE AKTUBbI
Janacel 1210 0.0 0.0 0.0
Hanor Ha f003ENEHHYK CTOMMOCTE N0 NPMOBPETEHHEIM LEHHOCTAM 1220 0.0 0.0 0.0
[JebuTopckan 3a40MKEHHOCTE 1230 49600 6 406.0 6 396.0
DUHAHCOBLIE BNO¥EHNA 1240 104 0000 50 030.0 0.0
[JleHekHbIE cpeacTBa 1250 2020 1490 17800
Mpoune oBopoTHEIE GKTHELI 1260 0.0 1 | 0.0 0.0
Wroro no pazgeny Il 1200 109 252,0 109 496,0 116 093,0 56 605,0 8 176,0
BATNAHC 1600 748 667,0 748 911,0 755 509,0 811 896,0 814 723,0
IHaccus 0ananca
Tabnuua 2
MACCHUB 31122013 . 31122016 r. 51032017 1.
Ill. KANWTAN W PE3EPBLI
YCTaBHBIA KanuTtan 1310 48.0 796 648.0
ColcTEEHHEIR 3KUMNW, BEIKYTINEHHEIE | SKUMOHEDOE 7 1320 0,0
MNepeoygHka BHe0BOPOTHLIX aKTMBOB 1340 0.0
[HobasouHsli kanutan 1350 1690
PeaspeHsIi kanuTan 1360 827.0
HepacnpeneneHHan npnbeine (HENOKPEITEIA YBEITOK) 1370 1506.0 14220 77650 0 16 300,0
Wroro no pazgeny llI 1300 748 349,0 748 483,0 755 078,0 0 813 944,0
IV. JONMOCPOUYHLIE OBA3ATENLCTBA
3JaemHble cpeACTBa 1410 0.0 0.0 0.0 0.0 0.0
OTno¥eHHEIe Hanoroesle obaatenscTEa 1420 0.0 0.0 0.0 0.0 0.0
Pe3epebl nof ycnosHele obAzaTensciea 1430 0.0 0,0 0.0 0.0 0.0
Mpoune 40NrocpoYHeIe NaccuBsl 1450 0.0 0.0 0.0 0.0 0.0
Wrore no pazpeny IV 1400 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemHele cpeacTBa 1510 0.0 4.0 0.0 0.0 0.0
Kpeautopckan 3aoMmKeHHOCTL 1520 297.0 363.0 4030 436.0 6356.0
Joxoael Byayuyux nepuogos 1530 0.0 0.0 0.0 0.0 0.0
PeaspBebl NpeACTOALLNX PacXof0B W Nnatexei 1540 0.0 0.0 0.0 0.0 0.0
[poyme KpaTKOCPOYHEIE NACCHBI 1550 20,0 19.0 26,0 113.0 123.0
Wroro no pazgeny V 1500 37,0 428,0 431,0 549,0 779,0
BANAHC 1700 748 666,0 748 911,0 755 509,0 811 896,0 814 723,0
OT14er 0 NpUOBLIAX U YOBITKAX
Tabmuma 3
Omuem o npubbinax u y6eimkax (Popma N22)
HaumeHoBaHue nokaaarens Kod cmpoku 311220131 31122014r | 311220157 | 31122016 | 31032007 ¢
[oxonsl W pacxofkl No 0BEIYHEIM EXAaM AEATENEHOCTH
Beipyuka 21 - - - - -
CebecToMMoCTe NpoOAEH 2120 0.0 0,0 0.0 0.0 0.0
Banoean npubeink (ybemok) 2100 0,0 0,0 0,0 0,0 0,0
KoMMmepyeckne pacxoisl 2210 0.0 0.0 0.0 0.0 0.0
YnpaBneH4ecKne pacxofbl 2220 (281.0 (310.0) (279.0) 742.0) (174.0)
Mpubeink (yOeITOK) 0T Npogax 2200 -281,0 -310,0 -279,0 742,0 -174,0
Mpoyne 0oXoOkl H pacxofkl
Joxokl 0T YYacTUA B Jpyrux 0praHnaaumax 2310 0.0 0.0 0.0 0.0
MpOLUEHTE K NONYYEHWHD 2320 57760 66440 85420 37540
MpoueHTE K ynnare 2330 0.0 (10,0 (L0} 0.0
Mpoyne foxoas 2340 0.0 0.0 0.0 0.0
Mpoune pacxogkl 2350 (43.0) (34.0) (18.0) (174.0)
MpubeInk (yOEITOK) A0 Hanor 2300 5 452,0 6 290,0 § 244,0 T 838,0
Tekyw i Hanor Ha npubeInk 2410 (1093.0) 1.260.0) (1650.0)
MameHeHne oTnoXeHHLIX Hanoroeslx obaatenscra 2430 .0 0) 0
MameHeHue 0TNOMEHHLIX HANOroBLIX aKTHEOB 2450 2.0 20) 1.0 1
Mpouee 2460 0.0 0.0 0.0 0.0
Yucran npubeink (yOEITOK) 0TYETHOTO Nepuoaa 2400 1263,0 1 414,0 6 595,0 2 5970
CnpagoyHo
Peaynktar ot nepeoyeH BHEODOPOTHLIX aKTWBOE, 2510 00 00 00 00 00
P aynivar o ApouY oRgpa L L MeeAe P
HE BKNKIYEEMBIA B YWCTYH npnbeins (yObTok) nepuona 0.0 0.0 0.0 0.0 0.0
CoBokyNHLIA (UHAHCOBEIA pe3ynsTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0
Ba3osaA npubbink (yOLToK) HA KUK 2900 0.0 0.0 0.0 0.0 0.0
PaasogHenHan npubeins (yoeToK) Ha akyuo 2910 0.0 0.0 0.0 0.0 0.0
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[TogBoast uror, cienyer OTMETHTh, YTO 3a aHanu3upyembidi nepuoxa (¢ 31.12.2013 r. mo
31.03.2017 r.) KJIIOUYEBBIMH CTAJIM CIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMH NPOBEACHHOI'O aHajIM3a B LIEJIOM JMHAMHMKY M3MEHEHHMsS aKkThBa OanaHca
MO’KHO Ha3BaTh MOJIOKUTEILHOM.

2. VI3MeHeHue 3a aHATU3UPYEMBI MEpUOJl CTPYKTYphl IIACCUBOB CIEAYET IpU3HATh B I10/aB-
JAOIIEH YaCTH HEUTPAJIBHBIM.

3. PaccmaTpuBasi tuHaMUKy 10X0J0B U pacxooB AO "MHBECTUIIMOHHBIN albsiHC" MOXKHO CKa-
3aTh, UTO B IIEJIOM 3a QHAIM3UPYEMBbIN IIEPUO]] €€ MOYKHO HA3BaTh MOJOKUTENbHON. OJHAKO CleayeT
00paTUTh BHUMAaHNUE HAa YMEHBIICHUE CATIBIO0 M0 IPOYUM J0X0JaM M PacxoaaM, yMEHbIIEHUE TPUOBI-
JH 10 HAJIOTOOOJIOKEHHSL.

4. 3a aHANMM3UPYEMbIH TIEpUOJ 3HAYCHHUS OOJILITMHCTBA MOKa3aTeliel PeHTa0eIbHOCTH yBEIH-
YWINCH, YTO CIEAYET CKOPEE pacCMAaTPUBATh KaK MOJIOKUTEIbHYIO TEHCHIIHIO.

5. AHanu3 Tuna (pUHAHCOBOM YCTOMYMBOCTH MPEANPUATHS B JUHAMMKE, IIOKA3bIBAET CHMKE-
HHUE (PUHAHCOBOW yCTOWYMBOCTH MPEIIPUSATHS.

6. Ilokaszarenp yTpaThl IJIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOYKET JIM B OJMKailline mecTb
MECSIIEB MPENNPUATHE YTPATUTH CBOIO IJIATEKECITIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHe-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HaueHHe MOKa3aTessl YyCTaHOBUJIOCH Ha
ypoBHE -36,52, 4TO TOBOPUT O TOM, YTO HPEANPHUATHE MOXKET YTPATUTh CBOKO IUIATEKECIIOCOOHOCTD,
TaK KaK IOKa3aresib MeHbIe enHuIbl. OnHako, 3To GopManbHbIii BeBOI. [Ipenpinyiee 3Hauenue (3a
2016 ron) ObutO cymiecTBEHHO Oouibiie 1, B 0T4eTHOM mepuoje cymma 50 MiaH.py0. mepeHeceHa u3
000OpOTHBIX aKTUBOB BO BHEOOOPOTHBIE.

7. W na 31.12.2013 r., u 5a 31.03.2017 r. coctosauue AO "NHBeCTULHMOHHLIN allbgHC" MO 3-X
KOMIUIEKCHOMY MOKa3aTenio (PMHAHCOBOM yCTOMYMBOCTH, MO’KHO OXapaKTepH30BaTh Kak 'AOCOIIOT-
Hasi (MHAHCOBAs YCTONYMBOCTH'.

8. 3a aHanmu3uMpyeMblil TIEPHOJI BEIMYMHA YUCTBIX AaKTHUBOB, cocTaBisiBmias Ha 31.12.2013 1.
748350,0 ThIC.pYO. BO3pocaa Ha 65594,0 Teic.py0. (Temn mpupocTa coctaBui 8,8%), u Ha 31.03.2017
r. ux BenuuuHa coctaBmia 813944,0 teic.pyo.

9. PaccMoTpeB Bce TpU METOAMKH, IIPEJCTABIECHHbIE B pa3jiese 'AHaIn3 BEpOSITHOCTH OaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 32 aHAIIM3UPYEMbIN NIEPUOJ CUTYallUs HA NMPEANPUATUN OCTalnach MPUMEPHO
Ha TOM ke ypoBHe. B 0011em, Ha Ha4ajgo U Ha KOHEIl aHAJIM3UPYEMOro NepHUoa, BEPOATHOCTh OaHK-
POTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.6.3. CBeneHusi 0 HAJIMYUH U YCJOBHSAX KOPINOPATHBHOIO 10r0BOPa, B CJy4yae ec/iM Ta-
KO J0roBOp omnpenaessier 00beM NPaBOMOYMH YYACTHUKA AKIMOHEPHOT0 00111eCTBA,
0011eCTBA ¢ OTPAHMYEHHON OTBETCTBEHHOCTbIO, OTJIMYHbIH 0T 00beMa NMPABOMOYHIA,
NPHUCYIMX €ro 10J1e COrJIaCHO 3aKOHOAATeIbCTBY.

CBeneHus OTCYTCTBYIOT.

8.6.4. [Ipyrue ¢akTopbl M XapaKTePHCTHKH, OTHOCSIIHECS K OOBEKTY OLEHKH, CyIle-
CTBEHHO BJIMSIIOLIME HA €r0 CTOMMOCTh

Ha cTonmMocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSIHUE OKA3bIBAE€T COCTOSTHUE (PMHAHCOBO-
KpeauTHO# cdepsl SkoHOMUKH Poccuiickoit denepanm, nesareabHocTh L[b PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KXE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Uudopmanus mo BceM LeHOOOpa3ywOIUM (aKTOPaM, HCIOJb30BABLIMMCS NPH ONpe/e-
JICHUH CTOMMOCTH

Wudnauus npogoinkaeT CHIKATHCS ObICTpee MpOrHo3HON AuHamMuku banka Poccun Grmaromapst
ONaronpusATHHIM BHEITHEAKOHOMUYECKUM M (DUHAHCOBBIM YCJIOBHUSM U MPOBEICHUIO YMEPEHHO YKECT-
KOH JICHE)KHO-KPEIAUTHOW MOJIUTUKU. DKOHOMMKA BBILUIA HA TPAEKTOPUIO MEJIEHHOT0, HO yCTOMYU-
BOT'O POCTa, KOTOPBIM COMPOBOKIAETCS MIOCTENEHHBIM OKUBJICHUEM MOTPEOUTENCKON U MHBECTULIM-
OHHOM akTUBHOCTU. CylecTByOIUN OanaHC PUCKOB T'OBOPUT B IOJb3Y IOCTENEHHOIO CMSTYEHUs
JIEHE)KHO-KPEIUTHOM MONTUTUKH.

o Habmogaemoe nmoHmkeHHOE HHQISIIMOHHOE JaBICHUE COTIACYETCS C JOCTHKEHUEM LIEIH T10
uHusnuu B 2017 roay nake B ciydae YCKOPEHHs pocTa LeH BO BTOpoM moiyroauu. Ilo omenkam,
POCT MOTPEOUTENBCKUX LIEH B MAPTE OKA3aJICsl 3aMETHO HUXKE YPOBHS, COOTBETCTBYIOMIETO HHMIISIIIH
B 4% B TOIOBOM BBIpAXCHHU. TeM HE MEHee, COXPAHSAIOTCS PHUCKH ISl MOAAEpKaHus HH(IAIUN
BOJIM3HM IEJIEBOTO YPOBHS Ha CPETHECPOYHOM TOPU3OHTE.

o Boccranosnenue sxonomuku B I kBaprane 2017 roga npoucXoauT HECKOJIBKO OBICTpee Tpo-
rHo30B banka Poccun. D10 00BACHSAETCS B TOM YKCIIE YMEPEHHO OJIAarONpUsSTHBIMU BHEIIHEAKOHOMHU-
YECKUMH YCIIOBUAMH, HaOmMogaeMbIMu ¢ KoHIa 2016 roga. MakposkoHOMUYECKasi CTATUCTUKA U JIaH-
HbIE ONMPOCHBIX MOKa3aTeseil TOBOPAT O HAJIMYMKM XOPOIIUX MEPCHEKTUB AJIi YCKOPEHUSI TEMIIOB KO-
HOMHUecKoro pocta B 2017 rozy B ciiydae OTCyTCTBUSI HETaTUBHBIX BHEIIHUX IIOKOB.

o CuTyanus Ha MUPOBBIX U POCCUNCKUX (PMHAHCOBBIX PBIHKAX OCTAETCS OJArONmpHUsITHON i
(uHAHCOBON CTaOMJIBHOCTH U CHIDKEHMS MHMsAuuu B Poccun. PBIHKM MO3UTUBHO OTpearupoBajiv Ha
MapToBcKoe penienrne banka Poccun o CHIDKEHUM KITIOUEBOM CTaBKH Ha 25 O.11.

Texymme ouenkn nuHamukn BBII yka3piBaloT Ha coxpaHeHUE OJAroNnpHATHBIX MEPCIIEKTUB
JUISL pOCTa POCCUICKOI skoHOMUKHU B 2017 roay B ciydae OTCYTCTBUSI HEOIarONpUSATHBIX NW3MEHEHUI
BHEITHHUX YCIIOBHA.

Omepexaronre WHANKATOPHI YKa3bIBAIOT HAa HEOOIBIIOE YCKOPEHUE POCTa MHPOBOH SKOHOMHU-
KU, TIPEXKJIE BCETO, 3a CYET YIYUIICHUS] CUTYalluU B CTPaHax ¢ (POPMUPYIOLIMMUCS PIHKAMH.

B mapTte mpakTHuecku Bce eHOBbIe MHIEKCH PMI mpogomkuin CHIKAThCS WM CTaOMIN3U-
POBAITUCH 3a HCKITFOUCHNEM MHJIEKCa 3aKyIOYHBIX [IEH B 00pa0aThIBaIOIIEM CEKTOpE, KOTOPBI HEMH O-
ro Belpoc (Pucynok 7, Pucynoxk 8).

PucyHok 7. LleHoBble nHOekcbl PMI PucyHok 8. LleHoBble muHaekcel PMI B cdepe ycnyr,
B o6pabarbiBatroler NPOMbILLNEHHOCTH, MN.M. n.mn.
= M 3MEHEHWE Kypca pyGnA ¢ onepeseHneM Ha 1 Mec (m.w.) ‘:'53'\"3"9"”6 Kypca pybrna ¢ onepexeHuem Ha 1 mec (n.w.)
— 3 AKYMOYHBIE LEeHbl s 3AKYTNOYHBIE LiEeHbI
O TTYCKHBIE LieHbI e OTIYCKHBIE LiEHBI
90 - 20% 70 - 20%
80 - 15% 65 L 15%
70 - 10% 60 L 10%
ko 5% 565 - L 5o
50 - 0% [ i I | 0%
1 | H L DH I >
AD - -5% 45 - -5%
30 - -10% 40 - F -10%
» -18% 35 15%

Map.14 ceH.14 mMap.15 ceH15 map 16 ceH16 mMap 17 Map. 14 cen 14 Ma'p15 cen 5 Ma'p16 cen 16 M:llp,“]?
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CrenyeT Taxke OTMETUTh, YTO MEJMAHHBINA MPOTHO3 aHATUTUKOB 110 1ieHe Hedtu Urals B 2017
roxy ocraercs Beiie ypoBHs 50 mpomn. CIIA 3a G6app., TO €CTh KaKOT0-JIMOO 3HAYUMOTO MEePECMOTPa
[IapaMeTPOB BHEUIHUX YCJIOBUN Ha KPAaTKOCPOYHYIO IEPCIEKTUBY IKCIEPTAMU HE IIPOU3BOJIMIOCH. 3a
HOCIEAHUM MeCALl HE MPOMU30ILIO U CYIIECTBEHHBIX U3MEHEHHMH MPOTHO3a 3KCIEPTOB 110 BAIIIOTHOMY
KypCY, KOTOPBIi MpenoaraeT ociadiieHue pyosis 1o KOHIa roja He 6oiiee ueM Ha 5% OTHOCHUTEIHHO
TEKYILUX YPOBHEW. DTO O3HAYaeT, YTO CTOJIb HE3HAUUTEJIbHOE CHM)KEHHE KOHceHcycoB Ha 2017 rox
OTHOCHUTEJIbHO HaONIOaeMBIX TEKYIIUX TEMIIOB AC3HMH(ISAIUN MO CPABHEHUIO C MPOILIBIM MECALEM
HE CBSI3aHO C KAKMM-TH00 KapJMHAJIHHBIM IIEPECMOTPOM BBEpPX MPOTHO30B M0 HHMISAMH HA OyayIue
KBapTaJbl 3TOT0 roja. Cxopee, BHIBOJ O MOBBIIICHUH HH(IIALUN BO BTOPOM HOJIYTOANU IO CPAaBHEHUIO
C MpeabIIyIMHU (HEeBPATHLCKUMHE ITPOTHO3aMH MOIyYaeTCsl UMILTUIIUTHO.

B sKkoHOMMKE IIPOJODKAIOT pa3BUBATHCS MOJOKUTEIbHBIE TEHICHIIUH, IIEPBbIE NPU3HAKU KO-
TOPBIX CTAJIM MPOCIIEKUBATHCS €I1€ BO BTOPOM MMOJIOBUHE ITPpoULIoro roga. O0 3ToM CBUAETENbCTBYIOT
KaK KpaTKOCpOYHasi MaKpOIKOHOMHYECKAsl CTaTUCTUKA, TaK U JaHHbIE OCHOBHBIX OIEPEKAIOIIUX UH-
JTMKaTOPOB J1€710BOM akTUBHOCTU. Habmronaercs nocTeneHHoe 0KUBJICHUE B JUHAMUKE TOTPEOUTENb-
CKOT'O ¥ MHBECTULIMOHHOTO CIIPOCAa, K HOBBIM 3KOHOMHUYECKHM YCIOBHUSM MPUCIOCAOINBAETCS PHIHOK
Tpyaa. BoccranoBnenue skoHoMuku B | kBaprane 2017 rojga mpoucXoJuT HECKOJIBKO ObICTpee Mpo-
rHo30B banka Poccun. 310 00BSACHSAETCS B TOM UMCIIE YMEPEHHO OJIaronpusTHBIMUA BHEIIHEIKOHOMM -
YECKUMHU YCJIOBUSAMH, HabmoqaeMbiMu ¢ KoHIa 2016 roaa.

B xonne mapra Poccrar onmy6imkoBain Bropyio onieHky BBII 3a 2016 ron, BKirodast mpeacTas-
asrouie Hanoonbiui uHTepec Aanuble 3a [V kBaptan 2016 roga. Kapranensie ouenku BBII, B Tom
YHCIIe ¥ 110 KOMIIOHEHTaM, ObLIM MPHUBEJICHBI B COOTBETCTBUE C paHee OMyOJMKOBAHHOHN OIIEHKOH I'o-
noBoro temna npupocra BBII. HeGonpmme KOppeKTHPOBKH KOCHYIUCH OIICHOK JMHAMUKN KOMITOHEHT
BBII7 3a 2014-2016 roasi, HO uTOoro- Bhie roaoBbie udpsl BBII yxxe He mpereprienu kakux-imndo
u3menenuit (0,7% B 2014 ro- ny, -2,8% B 2015 rony u -0,2% B 2016 roxy).

HoBrle naHHbIe BaXKHBI C TOM TOUKH 3pEHUS], YTO JTAIOT CUTHAJI O Hayajleé BOCCTAHOBJIEHUS KO-
HOMUKH BO BTOpoM noiyroauu 2016 roma. CornacHo oreHKe KBapTaJbHBIX TeMrioB pupocta BBII ¢
YCTpaHEHHEM CE30HHOTO M KaJleHJapHOoro (hakTopoB, mocieaoBarenbHoe cHkenne BBII B poccuii-
CKOM 3KOHOMHKE IpPOJOJIKAIOCh B TEUEHHE YEThIPEX-ISATH KBapTajloB, HauuHas ¢ I kBaprama 2015
roja (Pucynox 22). Ha npotskenun nepsoro nosyroaus 2016 roga skoHoMuKa MpeObIBaia B COCTOS-
HUM CTarHallvy, B TO BpeMs Kak BTopoe nonyroaue 2016 roga crajno cONpoOBOXAATHCA MEJIEHHBIM
skoHoMHueckuM poctom: B Il u IV kBapranax 2016 rona npupoct BBII coctasui 0,1% k/k.

PucyHok 22. lnHamuka BBl B NOCTOAHHBIX LeHaXx,
%, K/K, Ce30HHOCTb YCTpaHeHa

3
2010 2011 2012 2013 2014 2015 2016

HMemouruku. Poccmam, pacyemel baHka Poccuu.
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Takum 00pa3zom, TEHACHIUS K BOCCTAHOBUTEIHLHOMY POCTY 9KOHOMHKH 3aKPEINIach, U TEMIIbI
pocta BBII cranu ropa3go 6osee BboipakeHHbIMH. Kpome TOro, coxpaHeHHe MOJIOKHUTEIbHOU JAHHA-
MHUKH S9KOHOMHYECKOTO POCTa MOITBEPKAACTCS MOCICIHIMU JaHHBIMH 00 OCHOBHBIX MaKpOIKOHOMH-
YECKUX MHJUKaTopax B Havaie 2017 rona.

CornacHO HOBBIM JAHHBIM, YTOUHSIOIIUM AMHAMUKY kKomnoHeHToB BBII B 2016 rony, ocHOB-
HbIM MCTOYHHMKOM YJIyYIlIEHUs 3KOHOMHUYECKOW JMHAMUKH SIBJSJIACh aKTUBM3ALUsl MHBECTULIMOHHOU
nesteabHOoCTH. VcXoas U3 mociielHe CTaTUCTUKY, Takas TeHAeHIus ycunuiack B IV kBaprane 2016
roja. BajoBoe HakOIUIEHHE MEPENUIO K ITOJIOKUTEIbHBIM KBAapPTAJIIHBIM TEMIIaM POCTa C YCTPaHEHUEM
cezonnoctu ¢ Il kBaprane 2016 roga, B To BpeMsi Kak OTpeOIEHNE HACETICHUS MO-TIPEKHEMY COKpa-
IaJI0Ch B KBAPTAJILHOM BBIPAXKEHUH, XOTs M 00Jiee MEAJICHHBIMH TEMIIaMH.

B cootBeTcTBUU C ce30HHO ouunlIeHHBIMU olleHKamu B [V kBaptane 2016 rona poct BaJioBOTro
HAKOIUIEHUs MPOJODKUIICA U yckopuiics. llpuuem nanHoe ynmydiieHue ObLIo 3a()MKCHPOBAHO Kak B
KaTeropuy MHBECTUIMI B OCHOBHOM KaluTall, TaK U B KaTErOpUM TOBAPHO-MATEPHAJIbHBIX 3aI1aCOB.
Mexay TeEM OCHOBHOM JABMXKYLIEH CHJIOM pPOCTa BAJIOBOI'O HAKOIUIEHHs OCTAE€TCS BOCCTAHOBIICHUE TO-
BapHO-MaTepuanbHbIX 3amacoB. OtmeruM, uto B [II-1V kBapTaax 2016 roga Temnbl BOCCTaHOBJICHUS
TOBapHO-MAaTE€PUAIIbHBIX 3al1acOB MPOJOJIKMIM IPEBBIIIATh TEMIIbl YAYYIIEHUS JIWHAMUKH UHBECTH-
muii. Takas TeHOEHIMA HE YIAWBHUTEIbHA M SBISIETCS XapaKTEPHOH Uil HayaJbHOW (hpa3bl BOCCTAHO-
BHUTEJILHOTO POCTA, KOTJa IPOU3BOJUTENIN KOPPEKTUPYIOT CBOU 0KMAAHUSA B COOTBETCTBUU C YIIydIlIe-
HUEM JINHaMUKH BHYTPEHHETO crpoca.

B 10 xe Bpems pocT BHYTPEHHEIO CIIpOca MOJCTETMBAET YCKOpEeHHe pocta umnopta. OgHako
BKJIQJI YMCTOTO dKCHopTa B Temrbl pocta BBII octaeTcst momoKuTenpHbIM. DTOMY CIIOCOOCTBYET I10-
BBIIIICHHUE [IEHBI Ha He(Th, KOTOPOE CTUMYIUPOBAIIO YIYUIICHHE JHHAMUKH YKCIIOPTA TOBAPOB U YCIIyT
B IV kBaprane 2016 roma. C ycrpaHeHHEeM Ce30HHOCTH pocT dkcropta B IV kBaprane 2016 roga moBsI-
cuics a0 1,3% x/k mpotus 0,1% /k B III kBaptane 2016 roga. Y ckopeHue pocta 3KCIopTa Mo3BOJIHIO
KOMIIEHCHUPOBATh HEraTUBHBIN 3((EKT OT paclIMpeHus UMIIOpTa. B ycIoBHUSAX MOBBIIEHHBIX LIEH Ha
He(Th B OMIKalIINe MecAlbl JaHHas TEHIACHIIMSI COXPAaHUTCS, OJJHAKO CO BPEMEHEM 10 Mepe yIyyllie-
HUs M0Ka3aTeaed JeJ0BOM aKTUBHOCTH M COIYTCTBYIOLIETO 3TOMY POCTa MMIIOPTA, IMOJIOKUTEIbHBIN
BKJIaJ] ynucToro skcrnopta B BBII Haunet yObIBaTh.

OcHoBHOH nBWXKYyLIEH cunoi pocta BBII B Gmikaiinieil nepcnekTUBE JOJKHO CTaTh OKUBJIE-
HUE UHBECTUIIMOHHON aKTUBHOCTH, KOTOPOMY OyJIET COIyTCTBOBATh POCT APYrux komrnoHeHToB BBII.
Takomy pa3sBUTHIO COOBITHII CIOCOOCTBYET YIIy4UlIEHHE OXHIaHUW HWHBECTOPOB U IPOU3BOJIUTENEH
OTHOCHUTEJIbHO NEPCIIEKTUB BOCCTAHOBJIEHUSI BHYTPEHHEIO CIpoca Ha ()OHE MPOJIOJIKAIOIIETOCs] CHU-
YKEHUS! UHQISALUNY, TOBBIIIEHUS 1IeH Ha He()Th U CBA3aHHOIO C ATUM YJIYy4IlIEHUs TUHAMUKH TPUOBLIN
npennpustuil. [lomruMo 3TOoro B monb3y OJaronpuaTHON IMHAMHKK BHYTPEHHEIO CIIpoca TOBOPST
ONPOCHBIE JAHHBIE, YKa3bIBAIOIIUE Ha YIy4dlIeHHE MPEANPUHUMATENIbCKOW aKTUBHOCTU U MOTPEOU-
TEIbCKOW YBEpEHHOCTH. KOCBEHHBIE MOKa3aTenu JEMOHCTPUPYIOT, YTO MOJIOKUTENBHOE BIUSHHUE BOC-
CTaHOBJICHHUS] TOBApPHO-MaTEPHUAIILHBIX 3aI1aCOB BCE MEHBIIIE 00ECTIeYeHO UMIIOPTOM, UTO MOATBEPKIa-
€T IPENOoJIOKEeHNE 00 YIyUIIeHUH OXKHUJAaHUN MPOU3BOAUTENEH U CO3AAaeT MOTEHINAN ISl YCKOPEHHUS
pocta BBII. OnHako He CTOMT paccUMTHIBATh Ha JaHHBINA (akTop B Oojiee OTAaIEHHOW NMEPCIEKTUBE,
IIOCKOJIBKY [0 M€pe aKTMBHM3allMM MUMIIOpPTA YUCTHIM BKia] 3anacoB8 B BBII mocrenenHo HauHeT co-
KpamaThCsl.

[Ipennonaraercs, 4To Ha TOPU30HTE HECKOJIBKUX MecsleB yckopenue pocta BBIT moxer npo-
JOJKUTBCSL U OyJeT 00ecreyeHo yayqlieHueM WHBECTHUIIMOHHOM aKTMBHOCTH M COXPaHEHUEM JIOCTa-
TOYHO CHJIBHOM TMHAMUKH KCIIOPTA.
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9.1.1. HEKOTOPBIE IIOKA3ATEJIX IPOI'HO3A DKOHOMHUYECKOI'O
PAZBUTUA PD

MHUHHMCTEPCTBO 3KO KOro THA
Poccurickon @egepaunm

O TeKyLleM COCTOAHUU 3IKOHOMMKMUN

PocT noTpe6neHnA 3NeKTpo3HEpPIrMM cBbillle YPOBHEH,
06 BACHAEMbIX NOroAHbLIMHW YCIOBUAMW

PMI Ha p vypo c 2012 roga
a 60
BeipaboTka anekTpo3Heprvn, % rir s8
6
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4 54
2 52
o 50
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-2

-4 44
AHB. 15 mar. 15 ced. 15 AHB 16 man 16 ced 16 AHB. 17 2011 2012 2013 2014 2015 2016 2017
pocT 6e3 norogHoro dakropa —3M MoV AN KOMMO3UTHBIA PMI
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KnrouyeBble npeanocbU1KU NMPOrHo3a

SKOHOMUYECKas cpega Tonnuaﬂo-eﬂepremqecmﬁ KOMMNnNeKc
MnH. ./Mnpa. ky6. 2017
,D,eHe}I{HO—er,D,HTHaﬂ NONMUTUKa M.
* IHnALUMOHHOE TapreTupoBaHue HoBbiua HedbTh

5490 553,0 563,0 5530

b loaXXeTHadA NoJinTuKa
-3Kcriopm Heghmu

« bropkeTHOe Npasuno npu HedpTn 40%/bbl B
peanbHOM BbipaXkeHUK
-3Kcropm

Ol (B T Hepmenpodykmos 1540 1560 1500 151,0

257,7  266,7 268,77 2707

+ ~8-10 mnpa. nonn. B 2017-2018, ~6 mnpA,. AoBbiua rasa
ponn. 8 2019-2020 6572 6630 6720 6850
* COXpaHeHWe CaHKUKiA _aKkcriopm easa

197,3 197,4 202,4 2064
TapudHoe perynuposaHue

» Tapuchbl MHAEKCUPYIOTCA MO UHNALKUA

OCHOBHbIe MaKpPO3KOHOMU4YeCKUe nokKasarterim

BBI1, % -0,2 2,0 15 1,5 L5
HomuHaneHed BBIM, mnpa. py6. 86 044 92 552 96 797 101 983 107 764
HednaTop BB 3,6 53 3,0 3,8 4.1
Wudonauma, % aek/gex 54 3,8 4.0 4,0 4.0
WHdonAums, % B cpea. 3a rog, 7.1 4.0 4.0 4.0 4.0
Kypc ponnapa (B cpegHem 3a rog) 66,9 64,2 69,8 71,2 72,7
MpombiwneHHoe NpouU3BCACTBO, Y% 1,3 2,0 2.1 2,1 2.0
PoszHunuHbIn ToBapooboporT, % -5,2 1,9 26 2,5 24
MHeecTuumu, % -0,9 2.0 2,2 2,0 2.1
% BB 17,0 17,0 17,4 17,6 17,7
PeanbHble pacnonaraembie foxoabl HaceneHus, % -59 1,0 1,5 1,2 11
PeanbHas zapaboTHas nnara, % 0,7 1,3 2,7 1,3 1,3
HomuHanbHas 3/n, % 7,8 54 6,8 S 55
MpounzeoauTeneHocTE TpyAa, % 0,1 1,8 1,6 1,8 1,9
Bezpabotuua, % 58 52 5,0 4.9 4.9
Dedouynr Gromieta (% BBIM) -34 2,0 1.7 1,3 0,8

Hcrounnk napopmanuu: IIporaos conuanbHO-3KOHOMUYecKoro pa3putus A0 2020 roga, MunskoHOMpa3Butusi PO, amn-
penb 2017 .
http://economy.gov.ru/minec/resources/e33a7a41-7dc7-4¢59-9d1f-96415344e9df/1704062.pdf
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9.1.2. MOKA3ATEJIA JOBBIBAIOIIEN MPOMBIIIJIEHHOCTH P® B THBAPE-
®EBPAJIE 2017 I.

WNunexc mpousBocTBa JOOBIBAIONICH MPOMBIIUICHHOCTH B siHBape-Qenpane 2017 r. mo cpas-
HeHulo ¢ sHBapeM-(despanem 2016 r. coctaBun 101,7%, B deBpane 2017 1. k depamo 2016 r. —
100,0%, no cpaBuenuto ¢ sstuBapem 2017 r. — 93,8 mpolieHra.

%, 2017r/2016r
2015 2016
Dep. 2 mec.

MPOMBIIMIIEHHOE MTPOH3BOJICTBO 23 27 -0.3 1
NodEI49a NOTe3HEIX HCKONASMBIX 0,7 2] 33 0.0 1.7 1
Hoberaa yras 33 6.1 5.5 1.2 33 T
Hobsraa cepoii HedTH H IPHPOTHOTO Ta3a 0.4 22 32 1.1 23 I
O6pabaTeiEaKMa%A TPOMBITISHHOCTE -1.3 0.5 2.0 -5.1 -1.8 1
II = ™ 21 31 48 2.5 ST |
TekcTHABHOS IPOHIBOICTEO 0,6 4,6 4.9 1.2 3.0 t
IllpefiHoe TPOHIBOACTED 188 7.1 1.3 6.2 37 1
IMpoH3BOACTEO KOMH H H3NEIHHA H3 KOMH -8,2 4.4 134 92 113 "
ObpaboTka ApeBecHHE! H MPOH3BOIACTEO H3IEIHN H3 IepeBa -4.1 28 8.7 -1.4 3.7 T
Ienmono3no-0yMakHOE IPOH3IBOICTEO 1,6 51 5.6 149 10,2 T
IMpon3BoacTEO KOKCA, HeTENPOAYETOR 0,9 -1,7 -39 2.2 -3.0 1
XHMHTIeCKOS IPOH3BOICTED 5.8 6,3 104 6.6 8.5 1
[IpoH3BOACTEC PE3HHOBEIX H IIACTMACCOBEIX H3JETHR -2 6,3 82 0.0 3.7 I
E;::;;ziimc npodeH HeMeTaLTHIeCKOA MHHEPATEHOHR 6,1 6,0 05 72 38 1»
Merammypradeckoe IpoH3IBOACTBO 4 -1,0 93 -13.8 116 1
INpou3BoacTEO MamHH B 00OpYAOBAHHS -4.7 -0,7 104 9.0 9.7 1
H“f:;;::ﬁ;’;: SIS S U, S I 231 0.5 320 0.0 160 1
on§::f§ff:§l§ VPO, TPARCHOPTHER cpeacts 1 54 42 112 407 202 |
E:mnunnmp:;:;;e no:myx; PHeprmell FasoE maposs <5 1Ly e =1 L7 1

Hcrournk: Poccrar. paciersl MEHIKOHOMpPa3BHTHA

Jlodbrua yrus. Jlo0br4a cbIpoi He()TH H NPHPOAHOIO ra3a (5, 6 — koo OKBI/12)

) 7/
%, 2017 /2016 ¢
2015 2016
Dep. 2 mecana

Jobbraa yras 55 1.2 33 I
Jloferaa ceipoii aedTn @ mpEpoIEOTe raza 0.4 204 32 1.1 23 '
Joberaa HeGTH CEIpOli, BKII0OUAS Fa30BEIH KOHISHCAT 13 2.6 24 -0,7 2,0 I
Jobbr1a rasa MPHPOIHOTO H HOMYTHOIO -14 09 6.2 10.2 34 1

Hertounnk: mamnaeie Poccrata. pacgetsr MunskosoMpaszeuTHA PoccER

B cTpykType mpoMBINIUIEHHOTO MPOU3BOACTBA B stHBape-(heBpane 2017 roma Habmromanoch
IIPOJOKEHUE POCTa O BBIITyCKa TOBApOB TOIUIMBHO- YHEPIE€TUUECKOT0 KOMILJIEKCA 110 CPAaBHEHUIO
¢ ssuBapeM-(pespasiem 2016 rona. HecmoTpst Ha cokparieHue 00beMOoB POU3BOJICTBA HEPTEMPOIYKTOB
(-3,0%) nons mpoaykimu TOK B CTpyKType MPOMBIIIICHHOTO MPOM3BOJACTBA cocTaBmia 49,22 mpo-
neHToB. Habmomaercs cokpalieHue 10Jd TOBAapOB IMPOMEXKYTOYHOTO crpoca — 26,5%, mpenmyie-
CTBEHHO M3-3a COKPALIEHUS METAJUTYpru4ecKoro rnpoussoactsa (-1,47 m.o.) , a Takke CHU)KEHUE TOBa-
POB CEKTOpa MHBECTULIMOHHOTO cripoca — 10,65 mpoieHToB.
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HesnauuTensHOe yBEIMYSHHUE JOJU BBITYCKA MPOIYKIIMH MPOJIEMOHCTPUPOBAT CEKTOP KOHEU-
HOTO cripoca — 12,24 mpouienToB. OCHOBHOI JpaiiBep pocTa — HedTera3oBblii cektop (+2,18 m.m).

ﬂHHaMHKa HHAEKCA OPOMBINLIEHHOIO IPOH3BOACTBA

% | 103,o|.

103,0 - 101
1020 -
1010 -
1000 -
99.0 -
98.0
97.0 -
%604 | _ . , | ' 7
950 + : :

B - Jobrearomasn C - ObpabarsmBaromas D -Obecneuernne
TIPOMEIMIIEHHOCTD NPOMEINLIEHHOCTD 3JIeKTPOSHEPTHEH

+1,7%

v -1,8% _
1009 1 100,9}

m jiaBaps-Peepats 2016 x AxBapro-Peppamo 2015
W SIBape-Peppams 2017 x SgBapro-Pespamo 2016

Hcrounnx: no gasssyM Poccrata

9.1.3. TOKA3ATEJIM ®PUHAHCOBBIX PBIHKOB P® B 1 KB.2017 T'.

Poccuiickuit prHaHCOBBIN PBIHOK OTpearnpoBai Ha peuieHne banka Poccun o cHuxeHun
KJIFOYEBOI cTaBKU Ha 25 6.11. OAHOBPEMEHHBIM POCTOM Kypca pyOJisi M phIHKa OOIUTalui.

CHuxenune noxonnocreit O®3 Broab Beelt KpuBoit B MapTe coctaBmiio 30—40 0.11., 4TO COMOCTaBUMO €
JMHAMUKOH JT0X0HOCTEH rocyrapcTBeHHbIX oOnuranuii B Mekcuke, [lonbiue, [lepy u apyrux pazsu-
Barommxcs crpanax. [Iputok kanurana B poccuiickue GoHIbI C Hayaja rojia yKjaJaslBaeTcs B OOIIyIO
JUIsl BCEX Pa3BUBAIOIIMXCS CTPaH TEHJCHIIMIO U 00ecrieunBaeT MO3UTUBHYIO JUHAMUKY PbIHKA 00IUra-
LUH.

E1te oTHUM Ba)kHBIM COOBITHEM CTaJl MEPECMOTP PEUTHUHIOBBIM areHTcTBOM S&P mpornosa mo
cyBepeHHOMY peiiTunry P® 1o no3utuBHoro. Hamomuum, 4to B CEHTAOpE MPOrHO3 YKE YITYUIIMIICS C
HETraTUBHOTO 110 HelTpanbHoro. Peiitunr P® or S&P Ha onHy cTyneHb HMKe MHBECTMIIMOHHOM KaTe-
ropud. I103UTUBHBIN IIPOrHO3 O3HAYAET BBICOKUM IIAHC MOBBIMIEHUs perTuHra ¢ BB+ no BBB-, 4ro
MO3BOJIMT BEpHYTh OOIINN peUTUHT PD B paHT MHBECTHUIIMOHHOTO, YUUTHIBAsK TEKYIIHH MHBECTUIIMOH-
Hbeli pedTHHT oT Fitch. Takoe neilicTBue areHTCTBA MOXKET OTKPBITH POCCHICKHI PBIHOK TOTMOJIHHU-
TEJIbHON KaTerOpuM UHOCTPAHHBIX MHBECTOPOB, HHBECTULIMM KOTOPBIX OrPaHUYEHBI TOJIBKO PEUTHH-
raMu MHBE- CTULIMOHHOIO ypOBHs. IIpy IIpo4Yux paBHBIX YCIOBHUAX 3TO MOKET CO34AaTh JOIOJHUTEIb-
HBIH IPUTOK MOPT(ENBbHBIX MHBECTUIMI HA OOJUTallMOHHBIA PBIHOK.
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PucyHok 65. KpuBasa goxogHoctn O®3, %

9,1

8,7 -

8,3 1

1 2 3 5 10 15 20 25

—31.03.2017 —24.03.2017 28.02.2017

HMemovHuk: Mockosckas Bupixa.

PucyHok 67. AuHaMuKa YACTON NUKBUOHOW
nosuumum 6aHkoB nepen BaHkom Poccum,

mnpa pyo6.

3anoneHHoCTe DaHkoe nepes BaHkom Poccuu (™" 3300M¥eHHOCTE)

e L UC TAA MWMKBWOHAA NO3MLUMA G3HKOE Neped BaHkom Poccouw (Des yyeTa kopoueTos)
—{C TAA MUKBWOHAA NO3MUMA G3HKOE Nepe BaHkoM Poccuu (¢ yYeTOM KOPCYETOR)
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HemoyHuku: Barnk Poccuu, pacyemsr AT,

9.14.

PucyHok 66. IMHamMuKa OXOOHOCTH
py6neBbix obnurauun, %

KpeQuTtHeIA cnped (Np. W)
—MH,ueKc KOpNopaTUBHLIX 0dnurauui ¢ pedTuHrom BB

120 WHpekc CBONDS-GBI rocyaapcTBeHHbIX obnurauui 5 g
1,5
-2
11,0 |
10,5 15
10,0
95 -1
9,0 -
! - 05
8,5
8,0 0
AHB. 16 anp 16 mon_16 0KT.16 ﬂHB.W

HemoyHuk: Cbonds.

PucyHok 68. MpoueHTHbIM Kopugop
BaHka Poccum M KpaTKocpo4Has cTaBKa
pbiHka MBK, % rogoBbix

cTaBka no kpegutam "oBepHanT" BaHka Poccum
CTaBKa Mo OAHOAHEBHLIM Aeno3uTam baHka Poccum

- —— KnoyesanA cTaeka baHka Poccum

12,5 —— RUONIA

12,0
115
11,0
105
10,0

95

9,0

8:5 1 1 1 1 1 1
ceH.15 pek15 wmap.16 woH 16 ceH 16 pek16 map. 17

UcmoyHuku: Bank Poccuu, Bloomberg Finance L.P.

AHaJIU3 U TIpecTaBJIeHHE B oTYeTe 00 olleHKe HHPOPMAIIUM 0 COCTOSTHUHU U Tep-

CIIEKTHUBAX Pa3BUTHS OTPACIH, B KOTOPOH QyHKUMOHHUPYET OPraHu3auus, Belylas
O0u3Hec, B TOM 4Mciie HHGopMAaLMA 0 MOJI0KEeHHH OPraHu3aluu, Beayuel OuzHec, B
OTpac/ii U JApyrue pbIHOYHbIC JaHHbIE, HCIOJIb3YyeMbIe B MOCJICIYIOIHUX pacyerax
JJIsl YCTAHOBJICHUS] CTOMMOCTH 00bEKTA OLIEHKH

CocrosiHue 0aHKOBCKOI0 CEKTOpa

Cosokynnule akmugpl 6aHKOBCKOTO cexTopa 3a 2016 r. cokpatuiuck Ha 3,5 % (Ha +1,9
%*) no 80,1 TpaH. py0. 3a nekaOpp akTuBbl cokpaTmiuch Ha 0,4 % (+1,6 %*). CHmxeHue ax-
THUBOB CONPOBOK/JAIOCH B IIEJIOM YJIYYIIIEHUEM UX CTPYKTYPHI.
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[Ipu sTOM, coeokynmuslit 06vem Kpeoumoes skonomuke 3a 2016 r. ymenpmics Ha 6,9
% (-2,4 %+), B TOM 4YHUCIIe KPESAUTHI HEPUHAHCOBBIM OpPraHHU3alUsAIM COKpAaTHIUCh Ha 9,5 % (-
3,6 %*). OgHOBpEMEHHO, KPEIUTHI (PH3NICCKUM JIMIIAM 32 3TOT Mepruoa yBemmumiuch Ha 1,1 %
(+1,4 %~).

Kpeautbl pU3nMyecKkum nuam [eno3utbl GU3NYECKUX NuL,

wnpa. py6
12 000 50% 28 000 8%

% ron x roay unga. pyl % ron & foy

10 500 i 40%

23000

18 000

i 0% 13 000

8 000

e,

2%

0% 2010 1 2012 2013 2015 201
2009 2010 2011 2012 2013 204 2015 2016 008 050 L o 013 2014 018 201

UcTouHuK: baHk Poccuu

KayectBo kpenutHOro noprdens ynydmuiaocs. OObeM npocpouenHoll 3a00aiceHHoCmu Co-
KpaTuics: MO KOpIopaTUBHOMY HopTdeinto 3a aekadppb - Ha 9,6 %, 3a rog - Ha 8,9%, no kpeauram
HaceneHuto - Ha 3,4 % u 0,7 % cOOTBETCTBEHHO. Y AENbHBIA BEC MPOCPOUYECHHOMN 3aJ0JKEHHOCTH IO
KpenuTaM He(MHAHCOBBIM OpraHM3alllsM COKpaTHiCs 3a Jekadbpb ¢ 6,66 % no 6,28 mporenra. Ha
Hauasno 2016 r. 3TOT mokaszarens cocTaBisil 6,2 npouenta. [lo posHnuHOMY TIOpPT(hEto yaenbHbIN Bec
IPOCPOUYCHHOH 33JJ0JKEHHOCTH 3a Jiekabpb cHu3mics ¢ 8,23 % 1o 7,94 nponenra. Ha nagano 2016 r.
9TOT MOKA3aTeNb COCTABIISI 8,1 mpoleHTa.

B ucrounukax ¢gpopmupoBaHus pecypcHOM 0a3bl OaHKOB 3aMETHO MOBBICHIIACH POJIb BKJIAJI0B
(U3NYECKUX JIML, TEMITBI pOCcTa KOTOPBIX B MOCIEAHNE 3 Mecsla MOKa3bIBAIOT MOJIOKUTENBHYIO JTMHA-
MuKky. B nexkadpe onu Beipocnu Ha 2,2 % (+3,9 %*), coctaBuB 24,2 TpaH. py6. O0beM IENO3UTOB U
CpEeZCTB Ha cueTax opraHuzaiuii (6e3 ydyera AeMO3UTOB U CPEACTB HA CUETAX TOCYAPCTBEHHBIX U APY-
I'MX BHEOIOJKETHBIX (oHI0B, MuHpuHa Poccun, pUHAHCOBBIX OPraHOB, CPEJICTB KIMEHTOB IO (hak-
TOPUHIOBBIM, (OPPEHTHHTOBBIM OIEpalusiM, CPEACTB B pacyerax, CPeACTB, CIHMCAHHBIX CO CUETOB
KJIMEHTOB, HO HE IIPOBE/IEHHBIX 110 KOPCUETY KPEAUTHOM OpraHu3ainun) CHU3MICS 3a aekadpb Ha 0,4 %
(+2,4 %*) mo 24,3 tpnH. py6. 3a 2016 r. 00beM BKIaI0B (PM3UUECKHX JHI] BIpoc HA 4,2 % (+9,2 %*),
a 00beM JIeNIO3UTOB M CPEJCTB Ha cueTax opranuzanuii cokparmics Ha 10,1 % (-2,8 npouenta*).

O6mwem 3anmcTBOBaHMi y banka Poccun 3a nexabpp yBenuumiics Ha 11,3 mponenra. Y aenabHbIiI
BEC NpUBJICYEHHBIX OT banka Poccun cpencts B naccuBax yBennuwics ¢ 3,0 % 1o 3,4 nmpoueHTa.

Canvouposannasn npudsiie B nekabpe cocrasmia 141 mupa. py6., B nenom 3a 2016 . — 930
MIIpJ. PyO., YTO TIOUTH B 5 pa3 BBIIIE 3HAUCHHUS MTpeabayero roga (3a 2015 r. — 192 mapa. pyo.).

ITpu sTOM, pubsUTL B pazmepe 1 292 mipa. pyO. creHepupoBaiu 445 KpeaIUTHBIX OpraHH3a-
i, u3 HUX Ha jgomto CoOepbanka Poccum mpunuiocs 517 mupa. py6. YObITKH B pazMepe 362 mMupa.
py06. nomyunsu 178 KpeAUTHBIX OpraHU3aIHi.

Poct npulObLIM CBSA3aH C COKPAILIEHHEM TEMIIOB YBETUUEHUS OTUUCIICHUH B PE3EPBBI.

Pe3epevt na 603moicHble nOmepu YBEIUUUIUCH ¢ Hadana rojaa Ha 3,5 % wiu Ha 188 mupa.
py6. 3a ananmoruunslii nepuoxa 2015 r. 3ToT mokazatens yBenuumics Ha 33,4 % wnum Ha 1 352 mupa.

pyo.
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®DWUHaAHCOBDbIA pe3ynbTaTt AeATe/IbHOCTU AeACTBYHLMX KpeAUTHbIX OpraHu3auuiia Ha 01.01.2017

06bEM NpubbIIK/yObITKOB, MApA. py6neit KoanyecTBo KpeauTHbIX opraHuM3aumia
Bcero 930 623
Mpubbinb NPUObLINBHBLIX 1292 445
YBbITOK ybbITOUHBIX KO -362 178

McrovHmk: bank Poccumn

OObeM BBIIaHHBIX UROMEYHbIX Kpedumog 3a 11 mecsues 2016 r. yBenmuuwics Ha 30,8 %, 1o
CPaBHEHMIO aHAJIOTUYHBIM Nepuoaom 2015 r.

O0BeM 3adoriceHHOCIMU NO UROMEUHBIM KpeOumam u3uueckux auy ¢ Hadaua roja yBelu-
gwics Ha 12,9 %, B ToM ynciie 00bEM 330DKEHHOCTH B pyOIIsix yBenuuwiics Ha 14,7 %, B ”HOCTpaH-
HOU BajItoTe - yMeHbIIuiIcs Ha 39,4 nporieHTa.

VY 1enbHBII BEC HPOCPOUEHH O 3A001X4CEHHOCHU RO UNOMEYHbIM KPeOumam CHU3UICS 33 HO-
s6pb ¢ 1,66 % mo 1,65 % ot obmero moprdens. Ha nagano 2016 r. 3ToT mokasarens coctaBui 1,7
NPOICHTA. YICTbHBI BEC HPOCPOUEHHOU 3A007IHCEHHOCIU RO UNOMEUHbIM Kpeoumam 6 pyonax
COXpaHUJICS Ha ypoBHE OKTs0ps u coctaBmi 1,11 % x pybneBomy moptdemnto. Ha Hauano roma stot
nokasarenb coctaBui 1,04 mporenra.

VY IenbHBIN BEC HPOCPOUEHHOU 3A0010HCEHHOCIU RO UNOMEUHLIM KPeOUmam 8 UHOCHMpPAH-
Holl éantome yBennuwics 3a HosiO0pb ¢ 30,12 % mo 31,32 % x BamotHOMY noptdemnto. Ha Havano 2016
I. 9TOT TOKa3aresb cocTanisut 20,4 mpolieHTa.

Temrer pocTa KpeUTOBAaHMS HACENICHHs 3aMeUIMINCh Oosee, 4eM B 3 pasa, M0 CPaBHEHUIO C
HayvaoM roja u cocraBmii 22,0 % r/r B HosOpe 2016 r. mpotus 79,2 % r/r B ssuBape 2016 .

CHmxeHue erI[HTHOfI AKTUBHOCTH HACCJICHHUA CBA3aHO CO CHHXKANOUIMMUCS TpeTI/II\/'I roa mona-
PAL peAIbHBIMU PACcoJIara€MbIMM JI0XOIaMH HACEJICHUS U BBICOKON PEAIbHOM CTAaBKOM.

http://economy.gov.ru/wps/wcm/connect/9056bb04-390c-47f9-b47f-8e3b061bc7b8/monitorl-
12.pdf?MOD=AJPERES&CACHEID=9056bb04-390c-47f9-b47{-8e3b061bc7b8

9.1.5. Undopmanus o cnpoce U NpeAToKeHHSIX HA PbIHKE, K KOTOPOMY OTHOCUTCSI 00b-
eKkT oneHkn. Undopmanus o pakTopax, BIAMSIONIMX HA CIPOC U NpeAJIOKeHHe, KO-
JIMYECTBEHHbIX H Ka4eCTBEHHBIX XaPaKTePUCTHKAX JaAHHBIX ()AKTOPOB

daxTopamMu, OTPULIATENILHO BIUSIOIIMMU Ha CIIPOC Ha AESITENbHOCTh B OAaHKOBCKOI cdepe, sIB-
JSIFOTCA:

-- 0011as MaKpOdIKOHOMHYECKas cuTyauus B Poccuu, caHKIUMM, CHIDKEHHE MOTPEOUTETHCKOTO
CIpoca, CHI)KEHUE peasbHBIX 3apa0O0THBIX IJIaT, HU3Kas MHBECTHIIMOHHAS aKTUBHOCThH XO3SICTBYIO-
HIUX CyOBEKTOB.

daxTopamu, MOJTOKUTEILHO BIHUSIOMIMMHU Ha CIPOC Ha JESITEbHOCTh B 0aHKOBCKOM cdepe, sSB-
JSIFOTCA:

-- YCWJIMSI TOCY/IapCTBA 10 OKUBJICHUIO MHBECTUIIMOHHOM aKTUBHOCTHU XO3SICTBYIOLINX CYyOb-
€KTOB,

-- POCT LI€H Ha YIJI€BOJOPOJHOE ChIPhE.

9.1.6. Undopmanusa 00 3K0I0rHYeCKHX (PAKTOpPaX, OKA3bIBAKOILIUX BJIHSIHME HA CTOH-
MOCTBh 00beKTa OLCHKHU

Okonornyeckue GakTopsbl, BIUSAIOUINE HA CTOUMOCTb 00BEKTa OIIEHKH, OTCYTCTBYIOT.
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9.1.7. Undopmanus o npouynx (pakTopax, OKa3pIBalOLIUX BJIUSIHHE HA CTOMMOCTH 00b-
€KTa OLeHKHU

[Tpoune pakTOpsl, BIUSIONINE HA CTOUMOCTh OOBEKTA OLIEHKU, OTCYTCTBYIOT.
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10. OMUCAHUE MPOLIECCA OIEHKH OBBEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

10.1. IIpuMeHeHMe TOXOAHOI0 MOAXO0/Ia K OlleHKe C NMpHUBEIeHHEM pacuyeToB MM 000cC-
HOBaHMeE 0TKAa3 OT NPUMEHEHUs T0XO0/IHOI0 MOJAX0/1a K OlleHKe

JIOXOMIHBIM TOX0]] OCHOBBIBACTCS HA MPUHIUIIE, IO KOTOPOMY TEKYIIas CTOUMOCTh 0OBEKTa
€CTh TEKYIIasi CTOMMOCTh YHCTHIX JOXOJIOB, ACCOIIMUPOBAHHBIX C 00HEKTOM OIICHKH.
B pamkax 10X0IHOr0 moAX0/1a BBIAEISIOTCA METOIBI:

. JUBHJICHIHBIN METON;
. METO]I IPSAMOM KaluTaJIu3allu NpUObLIHY;
. METO/]I IUCKOHTUPOBAHHBIX JEHEKHBIX OTOKOB (JI/1IT)

Y1005l OLICHUTh aKIUIO JUBUACHIAHBIM METOAOM, H€O6XOI[I/IMO pacCcuuTaTtb CTaBKy JUCKOHTH-
POBaHUA, OKUJACMBIC KOE)(b(l)I/IIII/IGHTI)I BBIIIJIAT U OKUJACMBIC TEMIIBI POCTA HpI/I6I)IJ'II/I Ha OJIHY aKIIHUIO
C TCUCHUCM BPCMCHHU.

HpI/I HUCITOJIB30BAHUHN MCTOda HpﬂMOf/’I KalmuTaJIn3alui MOXKET KalTUTAJIU3UPOBATHCA HCKOTOprI\/JI
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIMUXCS TIOXOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTOMMOCTHh KOMITAaHUHA OIPEACIIACTCA KaK OTHOIICHUEC ITOTOKA JOXOA0B K K03(1)(1)I/IHI/ICHTy KalmuTainu3a-
IIUH TIPU JONYIIEHUU O TOM, YTO B 0003pHMMOM OyIymieM JOXOJbl OM3Heca OCTaHyTCs MPUMEPHO Ha
OIHOM YPOBHC, 6JII/I3KOM K HBIHCIIITHEMY.

B paMKax MCTOoAa JUCKOHTHUPOBAHHBIX ACHCKHLIX IMOTOKOB JUCKOHTHPYCT 6YIIYHII/IG JCHEXK-
HBIC ITOTOKU UJIN JOXOAbI OT HpOFHOSpreMOﬁ ACATCIIBHOCTH KOMITIAHWH, IPUBOAA UX K TGKYHIGI\/JI CTO-
NUMOCTH. HpI/I HCIIOJIB30BaHNHN METOJa JTUCKOHTHPOBAHUSA 6YZIYIIII/IX A0XO0A0B B PACUCT NMPUHHUMAIOTCA
cienytomue GakTopsbI:

o JIEHEKHbIE TIOTOKH, KOTOPbIE COOCTBEHHUK aKTHUBA OKUAAET MOJTYyYUTh B OyIyllem;
o CPOKH IIOJIyYEHHsI TaHHBIX JICHEKHBIX [IOTOKOB;
. PHUCK, KOTOPBIA HECET COOCTBEHHUK aKTHBOB.

Jlnist ompeeneHnst TeKYIEeH CTOMMOCTH OyIyIIero 5KOHOMUYECKOTO JI0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHMI aHa W3 (PMHAHCOBOW JEATEIHHOCTH KOMITAHUH, BKITIOYAsl aHAJIH3 JIOXOJIOB, PacXo-
JIOB, WHBECTHUIIMH, CTPYKTYpHI KalHTaja, CTOMMOCTH TPEANPHUATHS IOCIe OKOHYAHUS IPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHpoBaHMs. [1o oT3pIBaM 3amagHbIX crienuainucToB, B 90% ciyyaeB mpume-
HEHHS TOXOHOTO MOJXOa JUIS OICHKH CPEIHUX W KPYMHBIX KOMITAHWH MPUMEHSETCS UMEHHO ITOT
METO/I.

B pamkax Hacrosimero OTdera MCMOIB30BAIICS METO]| JUCKOHTHPOBAHHBIX JIEHEKHBIX IOTO-
KOB, UTO OmpenaeneHo crenudukoit oreHnBaeMoro o6usneca, 3pPeKTMBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBJIMBAETCSI, IPEKIE BCETO, 00BEMOM JIEATEIIEHOCTH KOMITaHUH.

OreHKa CTOMMOCTH OM3HECa METOIOM JUCKOHTHPOBAHHBIX JCHEKHBIX MIOTOKOB MPEIycMaTpH-
BAeT OCYIIECTBIICHHUE CIEAYIONINX 3TAIOB:

° oTpeieJICHuEe BPEMEHH TTOJIYICHHUSI I0XO0JI0B;
° COCTaBJICHHE MPOTHO3a OYAYIINX T0XO/0B;
° OIIEHKA PUCKA, CBSI3aHHOTO C TTOJIYY€HHEM JI0XOJIOB.

[IpuBeneHHass K TEKYIIEH CTOMMOCTH CyMMa OyaylmIuX IOXOJOB CIIY)KHT OPHEHTHPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 3a OIICHUBAEMOE MPENPUATHE MOTEHITUATBHBIN HHBECTOP.

OueHIMK Npy MPOrHO3UPOBAHUU JOXO0JI0B OOBIYHO OMUPAETCS HA PETPOCHEKTHUBHBIE TaHHBIC
OyXrajiaTrepckoil OTYETHOCTH, HAa OCHOBE JaHHBIX KOTOPOIl MpOrHO3UpYyIOTCs Oymayniue noxonsl. [lpen-
npusitue B 2012, 2014, 2015, 2016 roxy u 3 mec.2017 roga He mosydaeT BbIpydKy. [loaTomy mpume-
HeHue J{0XoaHoro nojixo/1a He 1eaecoodpasHo.
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10.2. IIpuMeHeHHe CPABHUTEJIBLHOIO MOAX0AAa K OLlEHKE ¢ MPUBeJeHHEM PacyeTOB HJIHM
000CHOBaHME 0TKA3 OT IPUMEHEHHs CPABHUTEJIHLHOI0 MOAX0/1a K OlleHKe

B cootBerctBuu € cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METO/OB OIIEHKH,
OCHOBaHHBIX Ha IMOJIyYEHUU CTOMMOCTU OOBEKTA OLEHKU IYTEM CpPaBHEHHS OI[CHMBAEMOI'0 OOBEKTa C
00BbeKTaMU-aHAJIOTaMHU.

B cootBercTBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JOCTYIIHA IOCTOBEPHAsl U JIOCTaTOYHAs JJIs aHaiu3a MH(OpMalMs O IeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu 3TOM MOTYT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIIEIOK, TaK U IICHBI
MPEI0KEHUH.

JIaHHBIN MOAXOM K OLEHKE CTOMMOCTH MPEATNOIaraeT, YTO PhIHOK YCTAHOBUT LIEHY JIJISl OLICHU-
BaeMOro 00BbEKTa TEM )K€ CaMbIM 00Pa30M, YTO U JUISl COMOCTAaBUMBIX, KOHKYPEHTHBIX 00bekToB. [loa-
XOJl OCHOBAaH Ha pfANie MPHUHIMIIOB OLIEHKH, BKJIIOYas MPUHIUI 3aMEIIeHUsl, KOTOPBIM TJIacHUT, 4YTO
«OKOHOMUYECKasi CTOMMOCTh MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIalonIero ero ToBapa, 00JaJarollero paBHOW MPUBIEKATEIBHOCTBIO». J[pyrUMH CIOBaMH, HH
OJIMH pa3yMHBIN YEIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I10O0 TOBap WU YCIyry OOJblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, 00IaJaroeil Ui Hero paBHOUM MpUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIpe/ie]ICHUH SBISICTCS BBIPAKEHUE «paBHAs MPUBIEKATEIBHOCTEY. TakuM
00pa3oM, MPUHIUI 3aMEIICHHs] HE MOAPa3yMEBAeT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIOIIUX B Ka-
YecTBE 3aMEHUTENsI OIEHUBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT [TOAPA3yMEBAET UHBE-
CTHIINH, IPUBJIEKATENILHOCTh KOTOPHIX paBHA MPUBIEKATEIHHOCTH B OLIEHUBAEMBII OOBEKT.

B cooTBeTcTBUM C MPUBEIEHHBIM BHIIIE ONPEAEICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIECHUBAEMO-
ro o0beKTa, 00Ia Aol paBHOM MPUBJIEKATENLHOCTBIO, SBISETCS C HUM CPAaBHUMBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO TOMBITKAa UACHTU(PHUIMPOBATH 3aMEHUTENH, KOTOPHIE
00J1a/1at0T TaKOM K€ MPUBJIEKATENLHOCTHIO, YTO U OI[EHUBAaEMBbIN 00BEKT. B 11eHy comoctaBuMoii mpo-
JIaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIOIaraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAJIbHBIX LIEHAX AKUUWA OTKPBITHIX HNPEINPUATHN, CII0-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJBHOIO MMAKETa aKIIMM OTKPBI-
TOTO TPEINPHUITH, a TaKXkKe AN OIEHKU 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUA-aHAIOT U UMEIOT COTOCTaBUMbIe ()MHAHCOBBIE TTOKA3aTEIH.

MeTtoa caesiOK OCHOBAaH Ha MCIOJb30BaHUU JIAHHBIX MO MPOJakaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue CACIKU MOTYT IPOUCXOAUTH MPU CIAUSHUSX WU MOTJIOMICHUSX.
DTOT METO/1 IPUMEHHM JIJIsl OIEHKH KOHTPOJIBHOTO MaKeTa aKIUid, TM00 HEOOMbIITNX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KOA(PPUIIHEHTOB MPEANOIaracT UCIoIb30BaHrne GOPMYIT WM TOKa3aTe-
Jied, OCHOBAHHBIX HA JAHHBIX O MPOJiaXkaX KOMIAHUU MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO TMOIX0Ja COCTOUT B TOM, YTO OH 0a3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOXKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HENOCTaTKaM CIIeyeT OTHECTH
CJIO)KHOCTh MONYy4eHUs MHPOPMAIIUU MO TOCTATOYHOMY KPYTy aHAJTOTUYHBIX KOMIAHUUN; HEOOXOaH-
MOCTh BHECEHHUs MOMNPABOK MJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuana; Kpome
TOT0, METOJ1 Oa3UPyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0e3 (akTa OyayImuX 0KUIaHUH.

Axnun AO «VIHBECTUIIMOHHBIN ANbSIHC» HE KOTUPYIOTCSI HA OTKPBITOM pbIHKE. CHENOK C IaKe-
TaMU aKIUH KOMIIAHWM, COTIOCTABUMBIX MO OCHOBHBIM IOKAa3aTeNiIM JIOXOJO0B M PACX0JI0B, COCTaBY
akTUBOB M NaccuBOB ¢ AO «/HBECTUIIMOHHBIN aJIbSIHC)», OLICHIIUK HE BBISBUJI. YUWUTHIBAs JAHHBIE
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¢dakThl, OBUIO MPHUHITO PEIICHUE OTKA3aThCs OT MPUMEHEHUS CPaBHUTEIHLHOTO MOAXO0Ja B paMKax
JIAaHHOTO OT4YeTa.

10.3. HpnMeHeHne 3aTPaTHOI'0 MOoAX0/la K OLCHKE C NMPUBCACHUEM PACUYCTOB HJIA o0oc-
HOBaHME 0TKa3 OT IPUMEHCHHUSA 3aTPATHOI0 MOAX0/1a K OLICHKE

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEACICHUM 3aTpaT, HeOOXOJUMBIX JUIsl IpUoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C Y4ETOM U3HOCA U YCTAPEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
ClTy4asiX, KOT/Ia CYIIECTBYET JIOCTOBEpHas WH(GOpMAIHS, TIO3BOJISIONIAs ONPEACTUTD 3aTPaThl HA TPH-
obOpeTreHue, BOCIIPOU3BOACTBO JIMOO0 3aMelIeHue 00BEKTa OLEHKH.

B cootBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOro 1noaxoja OLEHIIUK ONPEeNseT CTOUMOCTh OObEKTA OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAJICKAIUX OpraHU3alfy, BEAyIIeH OW3HEC, aKTUBOB M IMPHHATHIX 00S3aTEIICTB.
[IpumeHneHue 3aTpaTHOTO MMOAX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbIN [1OAXO0/, KaK MpPaBUIIo,
IPUMEHSIETCS, KOT/1a IPUObUIb U (M) IEHEKHBIN IOTOK HE MOTYT OBITh IOCTOBEPHO OMNPEJIEIEHbI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHas HH(popMalus 00 aKTHUBaxX U 00s13aTEIbCTBAX OpraHU3alUH, BEyLeH
OusHec.

11.1. Tlpu ncnosnb30BaHUM 3aTPATHOTO MOJX0J1a KOHKPETHBIA METO/ MPOBEACHUS OLEHKU 00b-
€KTa OLEHKHU IPUMEHSETCS C YYETOM OKUIAHUM OTHOCUTENIbHO MEPCIEKTUB AESITEIbHOCTH OpraHu3a-
1uu (KaK JEMCTBYIONIAS WIN KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanu4usi TMPEANOCHUIKH JIMKBUIAIMKM OpPraHW3alluM, BEAyllel Ous3Hec, CTOU-
MOCTb 00BEKTa OLIEHKH ONPEeIseTCsl KaK YMCTask BhIpYUKa, MoydyaeMas Mocjie peaau3alui akTUBOB
TaKOM OpraHMU3aIMH C YYETOM MOralleHus: UMEIOLIeics 3a10JKEHHOCTH U 3aTpaT, CBSI3aHHBIX C pealu-
3alMel akTUBOB U IIPEKpaLIeHUEM e TEIbHOCTH OpraHu3allui, Beayllen On3Hec.

11.3. Ilpu onpeneneHNu CTOMMOCTH OOBEKTa OLIEHKHU C UCIIOIh30BAHUEM METOJIOB MPOBEACHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOAXO0/a OLEHIIUKY CIEAYeT MPOU3BECTH MOATANHbIN aHAU3 U
pacyeThl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UYHUCIIE:

a) U3y4YUThb U MPEACTABUTH B OTUYETE COCTAB aKTUBOB U 003aTENLCTB OpraHU3aI[MH, BeIyIeH
ousnec;

0) BBISIBUTH CHEIUAIN3UPOBAHHBIE U HECHIEIMATIM3UPOBAaHHBIE AKTUBBI OpraHU3alluu, BeayIIeH
6usnec. Crenualu3MpoOBaHHBIM aKTHBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXET OBITh MpOJIaH Ha
PBIHKE OTAEIBHO OT BCEro OM3HEeca, YaCThbI0 KOTOPOIO OH SIBIISIETCS, B CHIIY YHHKAJIBHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaTIN3UupPOBAHHBIM XapaKTEpOM, Ha3HAYCHHEM, KOHCTPYKIHEH, KOHpUTypaluen, cocra-
BOM, pa3MepoM, MECTOMOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
AHAJIM3UPOBATh CIEMATU3UPOBAHHbIE aKTUBBI HA MPEIMET HaJU4usd y HUX MPU3HAKOB SKOHOMHYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TAKXKe, B ClIydae HEOOXOAUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C MPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PaCYET CTOMMOCTH O0BEKTa OLEHKH.

BbiB0o/1 0 BO3MOKHOCTH MPUMEHEHMSI ¢ 3aTPATHOTO MOAX0/1a:

3aTpaTHBIA TMOJIXOJ — METOJ] HAKOIUICHWS AaKTHBOB, BO3MOXHO MPHUMEHHUTH, T.K. 00BEKTOM
OIICHKH SIBJISIETCS TIPEAPUATHE, 00aarolee akTHBaMHU, KOTOPbIE HMEIOT JIEHEKHYIO OIICHKY. bamanc
npeanpuarus 3a 3 mec. 2017 roga npegocraBieH OLEHITUKY.
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BoiBoa mo moapa3zneny. Ha naty omeHku BO3MOXKHA OIeHKA 3aTpaTHBIM moaxonoM. OleHka
CpaBHUTENIBHBIM TTOAXO0AOM U JIOXOAHBIM MOAXO0J0M He Bo3MoOxkHa. [loaTomy onenka CpaBHUTENb-
HBIM IIOAXO0A0M U I[OXOI[HBIM moaAX040M HE OCYHICCTBJIAIACKH.

Hara ouenku — -05 mast 2017 rona.

B cootBerctBum ¢ . 12 ®CO-8 «Onenka 6usneca (GCO-8)», Ilpu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKHU B paMKax MPUMEHEHMsI KaKJOr0 M3 HUCIIOJIb30BAHHBIX METOJI0B MPOBEACHUS OLICHKU
00BEKTa OIEHKH OLEHIIUK JOJDKEH YCTAaHOBUTH U 0OOCHOBATh HEOOXOJMMOCTh BHECEHHS MCIIONB30-
BaHHBIX B PacyeTax KOPPEKTUPOBOK U UX BEIUYHHY.

[Tpu ucronp30BaHUM 3aTPATHOTO MOJIXOJAa KOHKPETHBIH METO]| MPOBEACHUS OLIEHKH OOBEKTa
OLICHKH NPUMEHSETCS C YYETOM OXKUAAHUM OTHOCUTEJIBHO MEPCHEKTUB AESTEIbHOCTH OpraHU3aluu
(KaK IeMCTBYIOIIAS WU KaK JIMKBUUpYEMas ).

B nanHoMm otyere npeanonaraeTcs AajdbHENIIEe CyLIECTBOBAaHUE OpraHU3aluy, I03TOMY OyaeT
UCIIOJIb30BaH Memo0 HaKONIEeHUs AKMUBOE.

[Ipn ompeneneHuu CTOMMOCTH OOBEKTa OLIEHKHM C MHCIIOJI30BAHHMEM METOJOB IPOBEACHUS
OLICHKM O0BEKTa OLEHKU 3aTPaTHOIO MOJX0J1a OLEHUIUKY CJIeIyeT IPOU3BECTU MO3TAIIHBIM aHAIU3 U
pacyeThl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

a) U3y4YUTb U MPEACTaBUTHh B OTUYETE COCTAB aKTUBOB U 00S3aTENIbCTB OpraHU3alMH, BEAyILLEH
ousnec;

0) BBISIBUTH CHEIMATM3UPOBAHHBIC M HECTICUAIM3UPOBAHHBIC aKTUBBI OPTaHU3AINH, BeIyIeH
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh MpOJIaH Ha
PBIHKE OTAENIBHO OT BCETro OM3HEca, YaCThbI0 KOTOPOIO OH SIBIISETCS, B CHIIY YHUKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3UupOBAHHBIM XapaKTEepOM, Ha3HAYCHHEM, KOHCTPYKIUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLIEHIIUKY HEOOXOIUMO Mpo-
aHAJIM3UPOBATH CHEIMATU3UPOBAHHBIE AKTHUBHI HAa MPEAMET HAIWYUSA y HUX MPU3HAKOB HKOHOMHUYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C MPUHATON METOAOJIOTHEN UX pacueTa;

I') IPOBECTU PACYET CTOMMOCTH O0BEKTa OLEHKH.

[Ipu oueHke mpeanpusTHl METOAOM HAKOIUIEHHsI aKTMBOB CTOMMOCTh OM3HEcCa OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHMBOB OOIIECTBAa 3a BHIUETOM TEKYIEH CTOMMOCTH €ro o0s3a-
TenbCTB. [Ipu pacuere CKOPPEKTUPOBAHHBIX YHCTHIX AKTMBOB OLEHINMK Npuaepxxkusaics IIpukasa ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEp:K/I€HUU NOPSAIKA ONPEAETECHUS CTOMMOCTH YUCTHIX aKTHBOB).

Mertox peanu3yeTcst B HECKOIBKO ATAIOB:

CTONMOCTD YUCTBLIX aKTHUBOB OMpEACIIICTCA KaK Ppa3HOCTb MCXKIY BEJINYNHOU IMPUHUMACMBIX K
Pacu€Ty aKTUBOB OpraHu3anuiu n BEJINYNHOU IIPUHHUMACMBIX K pacyeTy 00s13aTEIBCTB OpraHu3aluu.
OOBbeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0ajaHCOBBIX cueTax, IpU Ompe-
ACJIICHNU CTOUMOCTH YHUCTBIX aKTUBOB K paCy€Ty HE IIPUHUMAIOTCA.

HDI/IHI/IMaeMBIe K paCcyCTy aKTHBbBI BKIOYAOT BCC aKTUBLI OpraHuU3aluvu, 3a UCKIFOYCHUEM J1C-
OUTOPCKOM 3a/JI0JDKEHHOCTH yUpeauTesed (y4acTHHKOB, aKIMOHEPOB, COOCTBEHHHKOB, WJICHOB) TIO
B3HOCaM (BKJIa/laM) B yCTaBHBIA kamuTan (ycTaBHBIA (HOHI, MaeBo (POHI, CKIAAOYHBIN KamuTal), 1o
omjiaTe akIui.

[IpuHuMaeMble K pacueTy o0s3aTeNnbCcTBa BKIIIOUAIOT BCEe 00s3aTeNIbCTBA OpraHU3aluy, 3a Uc-
KIIIOYEHHEM JI0XOA0B OyIyIIMX MEpPHOO0B, MPU3HAHHBIX OpraHMU3alleil B CBSI3U C MOJIYYEHHUEM TOCy-
JAPCTBEHHOI MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYeHUEM UMYIIECTBA.
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B manHOM OTYeTe /It pacdera CTOMMOCTH MPEAIPUITHS ObLT MCIOJIBE30BaH METO]T HAKOTUICHHUS
AaKTUBOB, TaK Kak IPEAINOJAracTcs NaJbHENIIEe CYyNIECTBOBaHME KOMIaHUU. K COXKalleHUIO, TaHHBII
MOJIXO/T TI0 CBOGH MPUPOJIE CTPOTO CTATUYCH M HE JACT BO3MOXKHOCTH OIICHUTh KOMITAHHUIO KaK (DyHK-
nuoHupytoiee npeanpustre. Ckopee B 3TOM Cllydae KOMITAHHUS pacCMaTPUBAETCA MPOCTO Kak HAOOP
HEJIBUYKUMOCTH, 000pYy/I0BaHUS, TOBAPHO-MaTEPUAIbHBIX 3aI1aCOB, CYETOB JEOUTOPOB U APYTUX AKTHU-
BOB. [IpenmyiecTBOM SBIIAETCS MEHbIIAS YMO3PUTEIBHOCTh U HE3aBHCUMOCTH OT JIOCTOBEPHOCTH
MIPOTHO3a Pa3BUTHSL.

[Ipu oneHKe MPEeANPUSATHI METOAOM HAKOIUICHHSI aKTHBOB CTOMMOCTH OHM3HECA OMpPEIeIsieTCs
KaK pPBIHOYHASI CTOMMOCTh BCEX AKTHBOB OOIIECTBA 332 BHIUETOM TEKYIIECH CTOMMOCTH €ro 00s3a-
TCILCTB.

PriHouHAs CTOMMOCTHL aKTHBOB M 00s3aTE€NLCTB KOMIIAHWHU B paMKax 3aTpaTHOIro Mmoaxoaa
OTIpeNIeNIAETCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLIMX CTaTel OyXranTepckoro OaiaHca.
KoppekTupoBka Heo0X0oanMa, TOCKOJIBKY OalaHCOBasi CTOMMOCTh aKTUBOB M 0053aTENILCTB KOMITAHUT
BCJICACTBUC I/IH(i)JIﬂIII/II/I, N3MEHEHHUH KOHBIOHKTYPBI PbIHKA, UCIIOJIB3YEMbBIX METOA0B YUC€Ta HC BCEraa
COOTBCTCTBYCT prHO‘IHOﬁ CTOUMOCTH.

CroumocTh COOCTBEHHOrO KamuTaja OOIIEeCTBa ONPENENIeTCs KaK pa3HULa MEXIY PbIHOYHOU
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Gasianca, cocrapistonie MmeHee 2% CTOMMOCTH UMYLIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MOIJIekKaT.

B Hmwxkecnenyromei tabnuie Oyxrantepckas uHGOpMaIus MpecTaBlieHa B BUIE OyXraiarep-
ckoro Oananca Ha 31.03.2017 r.

Ta6auna 11. Uadopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HayeHue HA
31.12.2016 no uH- 31.03.2017 mo uH-
HaumeHoBaHue nmoka3aTeJisi Kon ¢popmanun byxran- ¢popmanun byxran-
TepcKoro Gajanca, TepcKoro 6ananca,
ThIC. py0. ThIC. pY0.
AKTHB
HemartepuanbHble akTUBBI 1110 0 0
Pe3ynbraThl MCCIIEN0BaHUM U pa3paboToOK 1120 0 0
OCHOBHBIE CpEJICTBA 1150 0 0
JIOXOHbIE BJIOXKEHHUS B MaTepHAIIbHBIC IIEHHOCTSIM 1160 0 0
DUHAHCOBBIEC BIOKECHUS 1170 741711 791711
OTJI0’)KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 23 25
[Ipoune BHEOOOPOTHBIE aKTHUBBI 1190 13 557 14 811
Hmozo no pazoeny I 1100 755 291 806 547
3amacel 1210 0 0
Hanor Ha 100aBIeHHYI0 CTOUMOCTD IO MPHUOOPETEH-
HBIM IICHHOCTSIM 1220 0 0
JlebuTopcKkast 3a10/KEHHOCTD 1230 6 406 6 396
DHHAHCOBBIE BIOXKEHHS 1240 50 050 0
JleHeKHBIE CpeICTBa 1250 149 1780
IIpoune 06GOPOTHBIE AKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 56 605 8176
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3HayeHue Ha 3HayeHue Ha
31.12.2016 no un- 31.03.2017 no un-
HaumeHoBaHue nmoka3aTeJisi Kon ¢popmanun Byxran- ¢popmanun Byxran-
TepPCKOro daianca, TepcKoro 6ananca,
ThIC. PYO. ThIC. pY0.
BAJIAHC 1600 811 896 814 723
IMaccus

YcTaBHBIN KarmnTa 1310 796 648 796 648
CoOCTBCHHBIC aKIHH, BBIKYIUICHHBIC Y aKI[HOHEPOB 1320 0 0
Ilepeouenka BHeO60p0THLIX AKTUBOB 1340 0 0
Jo6aBouHsIii KarmuTan (0e3 MepeoLeHKH ) 1350 169 169
PesepBHbIi KamuTan 1360 827 827
Hepacnpenenennast npuObIIh (HETIOKPHITHIA YOBITOK) 1370 13 703 16 300
Hmozo no pazoeny 111 1300 811 347 813 944
3aeMHBIC Cpe/ICTBA 1410 0 0
OTJI0KCHHBIC HAJIOTOBBIC 0053aTEILCTBA 1420 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITLCTBA 1430 0 0

[Ipoune obs3aTeTHCTBA 1450 0 0

Hmozo no pazoeny IV 1400 0 0
3aeMHBIE CpeicTBa 1510 0 0
Kpenuropckas 3a105KEHHOCTb 1520 436 656
Joxonp! Oyaymux mepruoion 1530 0 0
PesepBrI peCTOSsINX pacXxoI0B 1540 0 0

[Ipouue 06s3aTeNLCTBA 1550 113 123
Hmozo no pazoeny V 1500 549 779
BAJIAHC 1700 811 896 814 723

10.3.1. Ouenka ¢puHAHCOBBIX BJIOMKEHHUI

K (I)I/IHaHCOBLIM BJIOXKCHHUAM OTHOCATCA:

1. rocynmapcTBeHHbIE U MyHHUIIMIIATbHBIE [IEHHBIE OyMaru,
2. 1eHHbIe OyMaru JIpyrux opraHu3aliyii, B T.4. 0OJUTaluu, BEKCEs;

3. BKJAJbI B YCTaBHBIC (CKJIaJOUHBIC) KAllUTAIbI APYTUX OpraHu3anuii (B T.4. JOUEPHHUX U 3aBH-
CHUMBIX XO3SMCTBEHHBIX OOIIIECTR);

4. mpenocTaBlECHHBIEC APYTMM OPTaHU3ALUSAM 3aiiMBbI,
5. Jeno3uTHBIE BKJIAIbl B KPEIUTHBIX OPraHU3alIUsAX,
6. neOuTopckas 3a/10JKEHHOCTh, MPUOOPETEHHAs HA OCHOBAaHUH YCTYIIKU IIpaBa TpeOOBaHUs, U

mp.

B cocraBe (hrHAHCOBBIX BIOKEHUHN YUUTHIBAIOTCS TAKXKE BKJIAJBI OPTaHU3AIMHU-TOBAPHILA IO
JIOTOBOPY IPOCTOTO TOBAPHILIECTBA.

K (hpuHaHCOBBIM BIIOKEHUSAM OpraHU3allMd HE OTHOCSTCS:
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1. coOcTBEHHBIE aKIMH, BHIKYIVIEHHBIE Y AaKIIUOHEPOB;

2. BEKCeJIs, BBIIaHHBIC OpraHu3allieii-BeKcere1aTeieM OpraHu3alluu-TIPOIaBIly IPU pacyeTax 3a
MPOIYKIIHIO, paOOTHI, YCIYTH;

3. BJIOKCHHSI B HEJIBUXKUMOE U MTHOE UMYIIIECTBO, UMEIOIIEE MaTeprUaIbHO-BEIIECTBEHHYIO (hOp-
My, IPEIOCTaBIsIEMBbIE 32 IJIaTy BO BPEMEHHOE M0JIb30BAaHUE C LIEIbI0 OIYyYEHUS 10X0/4;

4. AparouCHHbIC METAJJIbI, KOBCIIUPHBIC U3ACITINUA, TPOU3BCACHUA NCKYCCTBA U MHBIC aHAJIOTHYHBIC
OCHHOCTH, HpI/IO6peTeHHbI€ HC JIA OCYIICCTBIICHHUA OOBIYHBIX BUOOB ACATCIBHOCTH.

AKTHBBI, IMCIOIIINE MAaTePHAIbHO-BEIIECTBEHHYIO (DOpMy, Takue Kak OCHOBHBIC CPEJCTBA, Ma-
TEePUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-
MH BJIOKECHUSIMH.

@dakTHYECKHMH 3aTpaTaMy Ha MPHOOPETEHNE aKTUBOB B KauecTBE (PMHAHCOBBIX BIIOYKCHHI SIB-
JSFOTCSL:

CYMMBI, YIIJIAYMBAEMbIE B COOTBETCTBUU C JOTOBOPOM ITPOAABILY;

CYMMBI, yIIJIAYMBAEMbIC OPTaHU3alMSIM U UHBIM JIMIAM 32 HH()OPMAIIMOHHBIC U KOHCYIHTAIIHOHHBIC
YCIIyTH, CBSA3aHHBIE C MPUOOPETCHUEM YKa3aHHBIX aKTHBOB.

BO3HArpaxJeHUs, yIUIauMBa€MbI€ MOCPEIHUYECKON OpPraHU3aluu UM HHOMY JIMILY, YEPE3 KOTOPOE
MpUOOpETEHBI AKTUBHI B KaueCTBE (PMHAHCOBBIX BIIOKCHHIA;

WHBIE 3aTpaThl, HEMTOCPEICTBEHHO CBSI3aHHBIE C MPUOOPETEHHEM aKTUBOB B Ka4eCTBE (DMHAHCOBBIX
BIIOKEHHUH.

@OUHAHCOBBIE BIOKEHUS CUUTAIOTCS] KPATKOCPOUHBIMHU, €CJIM CPOK MX IMOTraieHust (oopalieHus)
MeHee 12 mecsues.

@DUHAHCOBBIE BIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM WM BTOPUYHOM PHIHKAX,
MOJTy4eHbl O€3BO3ME3/IHO MJIU OT yUpEaUTENIed, OIYyYeHbl OT KOHTPAreHTOB.

Enunnna 6yxrantepckoro ydera (PMHaHCOBBIX BIOXKEHHM BHIOMpPAETCsl OpraHu3alnuen camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOIHASL COBOKYITHOCTb (DMHAHCOBBIX BJIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY N0 NePBOHAYAJIbHON CTOUMO-
CTH.

Cnoco6 mocTynjieHusi B OPraHu3anuio: IlepBoHayaILHAS CTOMMOCTD:

CymMa pakTH9ecKuX 3aTpaTr opraHu3aluy Ha nmpruoOpeTrenue, 3a uckmouenneM H/IC u

IIprobperenue 3a miat
P P y HWHBIX BO3MCIIAaCMBIX HAJIOT'OB.

B kadecTBe BKJIaga B yCTaBHBIN (CKIIQJIOYHBIHN)

canuTan JleHexHast OLICHKa, COTTIACOBAHHAS YIPEAUTEISIMHY (YIaCTHUKAMH).

Tekymmast ppIHOYHASI CTOUMOCTB - €CITH €€ MOKHO OTIPEIETUTb.

CyMMa JIeHESKHBIX CPEJICTB, KOTOpast MOXKET OBITh MOTydeHa B pe3yJIbTaTe IMPOAAKH
TIOJTyYEeHHBIX [IEHHBIX OyMar Ha JaTy X NPUHATHSA K OyXranTepcKoMy y4eTy, - I
LIEHHBIX OyMar, 10 KOTOPBIM He PacCUUTHIBAETCS PHIHOYHAS [[CHA.

Bbe3Bo3mesgHoE TMOCTYIUICHUE

HpI/IO6peTeHI/Ie 110 JOoroBopam, npeaycmarpu- CtoumMocTh AKTUBOB, NE€PCAAHHBIX UIIN IMOMJICKAIUX TIEpeaavue OpFaHI/I3aIII/IeI71, KOTOpas
BarOLIMM OIJIaTy HEACHECKHBIMU CPEICTBAMU YCTaHaBJIMBACTCA UCXOJA U3 LICHLIL, I10 KOTOpOﬁ B CpPaBHUMBIX 00CTOSITENILCTBAX OOBIYHO
(06MCH) Oopranusanus OonpeaesaaeT CTOMMOCTb aHAJIOT'MIHBIX aKTUBOB.

B xauecTBe BKIIaga OpraHusalunu-ToBapuIia Z[eHe)KHaSI OIICHKa, COorjlaCoBaHHas TOBapulllaMH B JOI'OBOPE IIPOCTOI'0 TOBAPHUIIIECCTBA.
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110 IOTOBOPY MPOCTOrO TOBAPUIIIECTBA

Ilennsle Oymary, He MpUHAAJIEKAIIHE Opra-
HU3aIUH Ha IIpaBe COOCTBEHHOCTH, X035~

CTBCHHOI'O BEACHHUA UJIA OIICPAaTHBHOI'O

YIIpaBJICHUA, HO HAXOAAMIUECS B €€ I0JIb30-
BaHUHU WIK paCloOps’KEHUN B COOTBETCTBUU C

YCJIOBUSIMH JOTrOBOpa

B onenke, nmperycMOTpeHHOM B 1I0TOBOpE

CocraB crareii «®unancossie Bioxkenus» (1170) u «Dunancosbie Baoxerus» (1240)

Tadauna 12. CoctaB ctaTbu «/loarocpounbie @UHAHCOBBIE BJIOKEHUS

Beauuunna, pyo.

Coaep:xkaHue cTaTbu

639 410 750,00 Binoxxenne 8 000 "Hopauusect”
51 000 000,00 JlonrocpouHslit 3aiim
30 000 000,00 JlonrocpouHslit 3aiim
21 300 000,00 JlonrocpouHslit 3aiim
50 000 000,00 JlonrocpouHbIit JETO3UT
791 710 750 Bcero

Ta6auna 13. Undopmanus o 3aiimax

ETp— Me norosopa Hara Ilpeno- Hara IMorame- | Cymma 3aiima, IIpouent-
CTaBJICHHS HHS pyo. Hasl CTaBKa
OAQ dabpura "Cuexc- | Jlorosop saitma Ne |5 0 915 . 31.12.2019 1. | 51 000 000,00p. 6%
Ka 1-NA
3AO "VHBeCTHLIMOH- it fiva JIC
Hast kommnanns PITJI- OrOBOP 3alMa 13.11.2014 . 31.12.2018 r. | 30000 000,00p. 10%
" Ne 1-2014-UA
Psizanb
3AO0 "He3zaBucumele Horosop 3aiimMa Ne 0
sHBeCTHIH" 2-2016-1IA 21.12.2016 . 20.12.2019 21300 000,00p. 9,5%

WNudopmanus o nporeHrax, HakorieHHbIX 1o 31.03.2017 roga, npenocraieHa B crpoke byx-
ranrepckoro Oananca (1190) «[Ipoune BHeoOGopoTHbie akTuBb» U (1230) «JleOuTopckast 3a10KeH-
HOCTb». CymMMma npoueHToB, HakomIeHHbIX ¢ 01.04.2017 no naty olieHKH, pacCunTaHa HUXKE:

Taﬁ.lmua 14. Pacuer MPOUEHTOB, HAKOIVICHHBIX MOCJIC 1aThl NIPEeA0CTaBJICHUS mul)opMamm

CymMma BbI- CraBka Jara naua- | /lara oxkonua- Cymma npo-
. Ilepuon, IEHTOB, C
HaumeHoBaHue JAHHOTO 3aii- | MpoUeHTa, | Ja HAKON- HUS HAKOMTe-
Jet 01.04.2017,
Ma, pyo. % aenns % Husa % py6

JlonrocpouHslii 3aiiM 51 000 000,00 6% 01.04.2017 31.12.2019 2,75 8 415 000
Jonrocpounsrii 3aiim 30 000 000,00 10% 01.04.2017 31.12.2018 1,75 5 250 000
Jonrocpounslii 3aiiM 21 300 000,00 9,50% 01.04.2017 20.12.2019 2,72 5503 920

Tadauna 15. Pacyer cyMMBI 3ailiMa M POLIEHTOB 0 AATHI MOTALIeHNUS

CvMMa BEUIAHHOTO CymMa npoueH- CymMa npolueH- HToro cymma 3aiiMa 1
HanmeHnoBanue y . A TOB, ¢ 01.04.2017, | ToB, 10 01.04.2017, TMPOLEHTOB /10 AAThI
3aiima, py0.
pyo. pyo. noramieHus, pyo.
JloarocpouHbIit 3aiiM 51 000 000 8 415 000 14 259 600 73 674 600
JloarocpouHblit 3aiiM 30 000 000 5250 000 6395000 41 645 000
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HaumenoBanue

CyMMa BbIIaHHOTO
3aiima, py0.

CymMa npoueH-
TOB, ¢ 01.04.2017,

CymMma npoueH-
TOB, 10 01.04.2017,

Hroro cymma 3aiima u
NMPOLEHTOB /10 JAThI

pYyo. pyo. noraimieHus, pyo.
Jonrocpounsrii 3aiim 21 300 000 5503 920 551 345 27 355 265
142 674 865

Hroro

B kavecTBe cTaBKM JUCKOHTHPOBAHHUS BHIOpAaHA CTaBKa IO JCTMO3UTaM He(DMHAHCOBBIX OpraHU-
3amuii co cpokom ot 1 roga o 3-x set — 8,4%.

Iblé CTaBKW

(no 30 kpynHenwMum SaHKam)

HethHHaHCOBLIX 0praHU3aLni, Co CPOKOM NPUBNEYEHNA

no NpUBNevYeHHbIM KPpegUTHBIMKW opraHusauuMaMu EKnagam (genosuram) pusMvecknx nuu n HedpuHaH

% rogoBLIX

no 30 gHen, 0o 1roga,
BKMoYaa "o | o7 31 ,JJ,E] 90  oT91 ‘D'O_ 180 ot 181 gHAa no  BKmMo4aa "go ot 1roga go 3 cBbiwe 3 et (cabiwe 1 rona
socTpeboBa- OHei OHel 1 roga socTpeboEga- net
HK1A" HHUA"
[ 2017
AHBapb 8,78 923 926 961 8,81 940 6,85 837
@espane | 878 .92 . ..810 91w L0881 ... .84 889 . 840
Tabauna 16. Pacuer Tekymeii cronmMocTH 3aiiMoB
Hroro cymma 3akima Jara Ilepuoa ¢ gaTbl dakTop
M NPOLEHTOB 10 Texkymas crou-
HaumeHnoBaHnue noraiie- OLICHKH 110 AaTy JTUCKOHTH-
JAaThbl MOralieHus, MOCTb, pyoO.
pys. HHUSI noramieHusi, Jet poBaHus
JlonrocpouHsblii 3aiimM 73 674 600 31.12.2019 2,66 0,8069 59 448 035
JlonrocpouHslii 3aiimM 41 645 000 31.12.2018 1,66 0,8747 36 426 882
Jlonrocpounslii 3aiim 27 355 265 20.12.2019 2,63 0,8089 22 127 674
Hroro 142 674 865 118 002 591

Takum oOpa3om, K pacueTy NpUHHMAETCS

118 002 591 pya.

CTOMMOCTb JOJTOCPOYHBIX 3aliMOB B pa3Mepe

10.3.2. Ouenka noau B YK OO0 «HopauHBecT»

Ha naty onenkn AO «/IHBECTHIIMOHHBIN albIHC» 00NagaeT aojei B yctaHOM Karmutainie OO0
«Hopmuasect» B pazmepe 20,9643% % ycTaBHOTO KamuTania.

000 «Hopauusect» yupexaeno 30 asrycra 2011 rona.

Yupeaurenu — 5 OPUANYECKUX JIUI] U OJWH Tpak1aHuH PD.

Ycrauseni kamuran Oomectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue O6mectBa — Mocka, Poccuiickas @enepanmsi, yin.Cepres Makeena, 1.13.

B 4 xBaprane 2011 roma OOO «Hopaunsect» mpuodbpeno 5 740 266 0OBIKHOBEHHBIX aKIIHI
OAO Kb «CEBEPI'A3BAHK» (B mocnenyromeMm tekcre — bank), uto coctaBisno 86,81% ot Bcex
pa3MenIeHHBIX OOBIKHOBEHHBIX UIMEHHBIX aKIIUil OTKPBITOTO aKIIMOHEPHOTO 00IIeCTBa KOMMEPUECKUA
Oank paszButus razoBor npomseinieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunansHast cTOMMOCTH

nonu coctanisuia — 2 404 700 000 py6sneit. B nocienyromem aois yBenuueHa 1o 100%
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B 2012 rony pewenuem akuunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B

OAO «bBAHK CI'b».

Ha nary onenku HaumeHoBanue — [Iydonuanoe akimonepHoe odmiectBo «BAHK CI'by.

Nudopmanus o [TAO «BAHK CI'b»

[TonHoe pupmMeHHOE HAUMEHOBAHHE

[Tyonuunoe akuuonepHoe odmectBo «BAHK
CI'b»

CokpanieHHOe GUPMEHHOE HAUMEHOBAHHE

ITAO «bAHK CI'b»

CBHIETENBCTBO O TOCYAAPCTBEHHOM pEerucTpayy KpeauT-
HOH Opra"u3aluu, HOMep, AaTa perucTpauuu

29 ampenst 1994 rona, perucTpanMOHHBI HOMED
2816

r s Barka Poccun I'enepanbHasgs  nuuensuss  banka  Poccunm
crepaibrai e Ne 2816 ot 01.08.2003
OcHOBHO¥ rocynapcTBeHHbIN PerucrpanoHHbiii HOMEp 1023500000160

Jlata BHECEHMsI 3aIllUCH O CO3JlaHUH (O IIEPBOM IIPEIOCTaB-
JICHUH CcBeJeHN) B ENnHBIN rocy1apcTBEHHBIN peecTp
IOpUANYECKUX JIUI, HoMep CBuaeTeIsCTBa

CBHUAETEILCTBO O BHECEHUH 3amUCH B EaWHBIN
rOCY/IapCTBEHHBIN peecTp IOPUANYECKUX JIHIL O
IOPUINYECKOM JIULE, 3apETUCTPUPOBAHHOM 0O
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM Munucrepcrsa Poccuii-
ckoii denepanyu mo Hanoram u cobopam no Bo-
JIOroJIcKO# obsactu 26 aBrycra 2002 rona.

MecTonaxoxkaeHne 0aHKa B COOTBETCTBUH C Y CTABOM

160001, r. Bonoraa, yiu. bnarosemenckasi, 1.3

Anpec ctpanullsl (cTpaHull) B cetu UIHTEpHET, Ha KOTOPOH
(Ha KOTOpBIX) MyOJIMKyeTcsl puHAHCOBas HH(pOPMAIIHS
KpPEJIMTHON OpraHu3aliii — YSMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaeHnTckmit CUET
30101810800000000786 B I'PKIL] r. Boorga
WHH 3525023780 / KIIIT 352501001

VYcraB OAO Kb «CEBEPI"A3BAHK)Y yrBepxaeH o0uum codpanrneM akunoHepoB 26 mast 2006
rona, potokod Ne 32, Kpenutnas opranuzaius 3apeructpupoBana B LIb PO 29 ampens 1994 rona,

perucTpanoHHbiii Homep 2816.

Nuadopmarmst o duaancoBseix pesyviabrarax aeareapHoct [TAO «BAHK CI'by

Nudopmanust 00 akTuBax, COOCTBEHHOM KamuTaje W HepacmpeaeneHHod mpuosumm OAO
«bAHK CI'B» (OAO Kb «CeBeprazoank») mo uadopmaruu finmarket.ru.

Tadanua 17. Undopmanus o punancoBbIx pesyiabrarax aesteasHoctu [IAO «kBAHK CI'b»

JlaTa 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 | 31.03.2016 | 31.12.2016 | 31.03.2017
AKTHBEI 28944367 | 29002016 | 32743030 | 28190571 | 26 262 847 | 37 384960 | 39 791 480
Howmep 1o sesu- 125 137 139 145 140 110 105
YHUHC aKTUBOB
f;’f;::;“‘"" 2916602 | 2939711 | 2513378 | 2625387 | 2659090 | 3044951 | 3175 751
Homep o CK 148 160 178 172 171 142 138
Hepacnpene-

JIEHHAsI PUOBLTH

(CoBokymHblit 239 865 50 598 193 677 -309 149 91 990 488 726 185 565
(buHAHCOBBII

pe3yNIbTaT)

Howmep mo HIT 155 369 179 614 119 93 99
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Ha 01 sHBaps 2016 rona

AKTHUBBI CoOCTBEHHBIN KAITUTAI e
HIpPHOBLTH
Opranusa- Person
1ust —
TEKYIIl. 3Ha4. u3M. % No TEKyIIL. 3Hau. u3M.% Ne %%‘ Ne
BAHK CI'b BonoroackOo6a 28190 571’8 13 9(; 1;1 2625 387’8 +4,45 172 -308 149 614

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=140
Ha 31 mapra 2016 rona

CoBOKYIHBIN (HhHHAHCO-

AKTHUBBI CoOCTBEHHBIN KaITUTAI M
BBII pe3yJbTar
Opranu3zanust Peruon
TEKyIIL. 3Hay. M. % No TEKYIIL. 3HaY. M. % No TEKYIIL. 3HaY. No
BAHK CI'b BonoroackO6ma 26 262 874 -6,83 140 2 659 090,00 +1,28 171 91 990 119

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=143

31 nexabps 2016
- CoBOKyIHBIN (puHaH-
AKTHBBI CoOCTBEHHBIH KamuTan .
COBBI pe3yybTaT
Opranusa- Pertion
s —
TEKYIIL. 3HaY. m3M.% No TeRyIIL. n3M.% No TEKYIIL. 3HaY. No

3Hay.

BAHK CI'b BonoronckO6n 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=147
31 mapra 2017

CoBOKYITHBIH (PUHAHCO-

AKTHBBI CoOCTBEHHBIN KaITUTAI o
BBII pe3yJIbTar
Opranunsza- Pervion
s —
% u3M.% Ne TEKyIIL. 3Hau. n3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BonoroackOoa 39791 480 +6,43 105 3175752 +4,29 138 185 565 99

brina cioemana HesaBrcumast OIICHKA A0JIM, KOTOpasd IoKa3aja CICAYIOIHUE pE3yJIbTaThl HA JaTy
OLICHKH.
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Ta6auna 18. Pesyabrars! ouenku ITAO «<BAHK CI'b»

ToAX0/IbI K OleHKe CTOHMOCTD IO MOAXO0- BecoBoit Pacaerhi
ay, pyo. Koydpdunuent

CpaBHUTENBHBINA TOAXO0] HE MPUMEHSUICS
3arpaTHBIN OIXO0 3341 423 000 0,7 2 338 996 100
Jloxo1HbII moIX0 2 854 358 000 0,3 856 307 400
Hroro 3195 303 500
Hrorosoe SHaUeHHEe CTOMMOCTH 100% 3195 303 000
nakera akiiid, py0., OKPYIJIEHHO

Croumocts 100% YK ITAO «BbAHK CI'by, pyo0. 3195303 000

OuenuBaemas n1oist B YK 100%
IonpaBka Ha HEJOCTATOK KOHTPOJIS 0%
ITonpaBka Ha HU3KYIO JIMKBUIHOCTb 0%

3195 303 000
3195 303 000

Croumocts gonu B pazmepe 100% YK IIAO «bAHK CI'by ¢ yueToM KOppeKTHPOBOK
To ke, OKpYTIIEHHO, PYO.

Pacuer croumoctu 100% nonu B YK ITAO «bauk CI'by» Ha naty ouenku npezacrasiieH B [Ipu-
noxenuu k Otaery, croumocth coctarisier 3 195 303 000 pyOieii.

Croumocts cobctBeHHoro kanutana OO0 «Hopaunasect» onpeaenena B [Ipunoxenun xk OT-
yety u coctabisier 3 483 111 000 pyOaeii.

Ta6auma 19. Pacuer croumoctu no1u AO «MA» B YK OO0 «HopauHBecT», THIC.pYoO.

HaunMeHoBaHHMe moka3areJst Pacuernl
Croumoctb 100% CK OOO «HopnuuecT» 3483111
Jonst AO «uBectrnmonHbIi anbssHe» B YK OO0 «HopauHBecT 20,9643%
CkuJKa Ha HEJJOCTATOYHOCTh KOHTPOJIS 1,00
CkuJKa Ha HU3KYIO JJUKBUIHOCTE (7%) 0,90
HowmmunaneHas croumocts nom AO «MuBectunmonHsii anbsHe» B YK OO0 «HopauaBecTy, THIC. pyo. 657 189

Tadauua 20. Pe3ynbTaThl OEHKH CTOMMOCTH /I0JITOCPOYHBIX BJIOKEHUIT

CroumocTsb 1o 6ajancy, Texkyuiasi CTOMMOCTb,
HaumeHoBaHMe nmoka3ateJist
pyo. pyé.
Croumocts nosu B YK OO0 "Hopaunsect", pyo. 639 410 750 657 189 000
JlonrocpouHslii 3aiiM, pyo. 102 300 000 118 002 591
50 000 000 50 000 000
HWrtoro, py6. 791710 750 825191 591

Takum oOpa3zoM, TeKyIasi CTOUMOCTh JOJTOCPOYHBIX BIOKeHUH AO «HBECTUITMOHHBIN aJTh-
stHC» Ha jaty orieHku 05 mast 2017 r. cocraBisier okpyrieHHo 825 191,591 muic.pyoneit.

10.3.3. OneHka 1e6UTOPCKO¥ 32/105KEHHOCTH

[To ctpoxe 1230 orpaxkaercsi:

[Canbmo nebetoBoe mo cuery 60 «PacueTsl ¢ MOCTABIIMKAMHU U TOAPSIYUKAMUN]

IITIOC

[Canbmo meberoBoe mo cueTy 62 «PacyeTsl ¢ MOKYMATEIAMHU U 3aKa3unKaMuy |

IITIOC

[Canbmo nebetoBoe mo cuery 68 «PacueTsl Mo Hajoram u coopam»]

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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ILTIOC
[Canbao neberoBoe no cuety 69 «PacdeTsl o COLMATLHOMY CTPaXOBaHUIO ¥ 00ECIICYCHUION ]
ILTIOC
[Canbno nederoBoe 1o cuery 70 «PacueTsl ¢ mepcoHaNoM Mo oIuIaTe Tpyaan]

ILTIOC
[Canbmo neberoBoe mo cuety 71 «PacdeTsl ¢ MOAOTUYCTHBIME JTHIIAMI |
ILTIOC
[Canbno neberoBoe 1o cuery 73 «PacdeTsl ¢ IEPCOHATIOM I10 TPOYUM OTIEPALUSIM»]
ILTIOC
[Canbno neberoBoe no cuery 75 «PacueTsl ¢ yupeauressimmy]

ILTIOC
[Canbio neberoBoe 1o cuery 76 «PacueTsl ¢ pa3HbIMHU JEOUTOPAMH U KPEAUTOPAMU»]
MUHYC

[Canbio kpeauToBoe 110 cuety 63 «Pe3epBbl 10 COMHUTEIILHBIM J0JITaM,
B CyMMe€, OTHOCSIIICICS K KPaTKOCPOUHOU JEOUTOPCKON 3a107KEHHOCTH |

[Tox meOUTOPCKOW 3aM0KEHHOCTHIO TOHMMAIOTCS MpaBa (TpeOOBaHHS), TPHHAJICKAIIHIEC
npojaBiy (TIOCTABIINKY) KaK KPEIUTOPY MO HEHCIIOJHEHHBIM JICHE)KHBIM 0053aTENIbCTBAM MOKYIaTe-
JeM (mojryyaresieM) Mo oruiate GakTUYeCKH MMOCTABJIEHHBIX 110 JIOTOBOPY TOBAPOB, BHINOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e510M OHa pa3jenseTcsl Ha TEKYLyl0 JeOUTOPCKYIO 3aJI0JKEHHOCTh U
IpOCpoYeHHYI0. B cBOIO 0uepenb U3 MpOCPOUYEHHOM 3a/10J)KEHHOCTH BBIJAEINSETCS 3a0DKEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM MaBHOCTH. OlLIeHKA EOUTOPCKOM 3aJ0JPKEHHOCTH JOJIKHA UCXOAUTH U3
omnpezeneHus 1e0MTOPCKOM 3a0PKEHHOCTH KaK 4acTy umyniecTBa JoykHuKa (cT. 128 u 132 'K P®D).

I'maBHas 3a7aua OLEHKH AEOUTOPCKON 3a0KEHHOCTH — 3TO ONPEEeIEHNe CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBaMHU OMpPEJENIEHNE JACHEKHOTO 3KBUBAJIEHTA, KOTOPBIA 0)KHMJIAETCS MOJTYYUTh.
Crnenyer OTMETUTbH, UTO 3TOT JACHEKHBIN 3KBUBAJICHT, KaK MIPaBUJIO, OTIMYAETCS OT JOTOBOPHOM BENU-
YUHBI, YYTEHHOH 10 OanaHcy (0anaHCcOBas CTOUMOCTb 1I€OMTOPCKOM 3a/1015KEHHOCTH).

ITo npaBunam Oyxydera, CyIIeCTBOBAaBLIMM paHee, AeOUTOpPCKas 3aJ0JKEHHOCTh MOXKET IO/I-
pa3aensaThCs Ha TPYIIIIbL:

® 33JJ0JDKEHHOCTH MOKYTIaTeled M 3aKa3YMKOB 3a OTTPYKEHHbIE TOBAPHI, BHIIIOJHEHHBIE pado-
Thl U OKA3aHHBIE YCIIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YIJTAYEHHBIX JPYTUM OpraHHU3aIUsIM,

® 33JI0JDKEHHOCTb YUPEAUTEIIEH;

® 33JJ0OJUKEHHOCTH NPOYMUX JeOUTOPOB ((PUHAHCOBBIX U HAJOrOBBIX OPraHoB, PaOOTHUKOB,
MPUYMHUBIINX yIIEepO, TOJOTYETHBIX JIUIL U T.I1.).

JleOuTopcKast 3a10JKEHHOCTh OIIEHUBAEMOTO OOIIECTBA MPECTaBIeHa KPATKOCPOYHOM 3a10JKEHHO-
cthio B pazmepe 6 396 000 pyo.

Bceero /13, pyo. 6 396 000
[IpoLeHTHI 110 BBIJAHHBIM 3aiiMaMm, py6. 6 395 000
[Mpouas 13,pyo. 1000

[IporeHTHI 10 3aiiMaM yYTEHBI B COCTaBE (PMHAHCOBBIX BIIOKCHHM.
[Ipouast neOuTOpcKast 3a10JKEHHOCTb, 10 MHEHHUIO OLIEHIIINKA, MOXET OBbITh OCTaBiIeHa Oe3 Ie-
PEOLIEHKH M3-32 MAJIOCTH CYMMBI.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755


http://mvf.klerk.ru/plan/69.htm
http://mvf.klerk.ru/plan/70.htm
http://mvf.klerk.ru/plan/71.htm
http://mvf.klerk.ru/plan/73.htm
http://mvf.klerk.ru/plan/75.htm
http://mvf.klerk.ru/plan/76.htm
http://mvf.klerk.ru/plan/63.htm

56
AO «MuBecTrMoHHEIA anbsacy, Otuet Ne 4-3[11da/4/01 ot 05 mas 2017 roga

Takum 00pazom, K pacdery 1o JaHHOU CTpOKe MpuHUMaeTcsi okpyriieHHo 3HaueHue 1000 pyo-
nei.

10.3.4. OueHKA OTJIOKEHHBIX HAJOTOBBIX AKTHUBOB

Konx crpoku (1180)

JlaHHasi cTaThsl MpeAHa3HaYeHa s 00001meHns nHGOpMaIMK O HAJTMYUU M IBUKEHUU OTIIO-
KCHHBIX HAJOTOBBIX aKTHUBOB. OTJIOKEHHBIE HAJIOTOBBIC AKTUBBI NMPUHUMAIOTCS K OyXTalTepcKoMy
y4eTy B pa3Mepe BEIUYMHBI, ONPENeIIeMO KaK MPOU3BEACHNE BRIYUTAEMBIX PAa3HHUIL, BOSHHUKIINX B
OTYETHOM IIE€PUO/IE, Ha CTABKY HAJIOra HA MPUObLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JAaTy.

Opeanuzayus npuznaem Om0ICEHHblEe HAN0206ble AKMUGbL 8 MOM OMUYEMHOM nepuode, Ko2od
BO3HUKAIOM BblYUMAEMble BPEMEHHbIE PA3HUYbLL, NPU YCIOBUU CYUWECMEOBAHUS 8ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HANL020001a2aemyio npubbLIL 8 NOCIE0YIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranusanus 1mo utoraM OTYETHOTO MEpHOJa MOJMydriia YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOSATHOCTH MOJYYCHHUSI NPUOBUIH B MOCIEAYIOIINE TEPHOIbl. Eciam B mocineayronme mepruoabt
Takasi BEpOSITHOCTh OTCYTCTBYET (Ha OCHOBaHUM JaHHBIX OM3HEC-TUIaHA, IIPOTHO30B Pa3BUTHSI OpraHu-
3anuu, OQHUIHATBHO OOHOBIISIEMBIX W MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranusanus He oKHA GOPMUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMaHUE, YTO OTJIOKEHHBIE HAJIOTOBBIE aKTUBBI chopMupoBa-
HBI, MOXXHO MPEINOJI0KHUTh, YTO OPraHU3AIMsI HAJEETCs Ha MOJIOKUTEIbHYI0 OYAYIIYI0 XO3sIiCTBEH-
HYIO JI€ATEIbHOCTb.

BwMmecTte ¢ TeM, TOCKOJIBKY B IaHHOW CTaThe OTPasKE€HBI YOBITKH TEKyIIero rnepuoaa, OueHImnK

IPUHSUT pellieHue CKOPPEKTUPOBATh 3HaueHue u3 byxranrepckoro 6anaHca.
X =V /(1+R/12)"k

V -- BeIMurMHA aKTHBA MO OalaHCy

R — rogoBast mpolieHTHas cTaBKa (CTaBKa IUCKOHTHPOBAHUS)

K -- 4CII0 eproI0B HAUYMCIICHHS TIPOLIEHTOB (B MECSIax).

BenuunHa, Mo MHEHHIO OLIEHIINKA, MOXKET OBITh OCTaBleHa 0e3 MEPEeoIeHKH U3-3a €€ He3HAYH-
TEIIbHOCTH.

Takum 00pa3oM, OTIIOKEHHBIE HAJIOTOBBIE aKTHUBHI MPUHUMAIOTCS K pacyeTy B pasmepe 25
mbuic. pyoneil.

10.3.5. Ouenka KpeauTOPCKOii 3210/ 5KEHHOCTH

Ha Ganance opranusanuu B pasaene V «KpaTkocpouHble 00s3aTenbCcTBa Ha JaTy COCTABICHHUS
OanaHca yuTeHa KpeaAMTOpCKas 3aJ0JKEHHOCTh B pazmepe 656 Toic. py0. 651 ThIC.py0. -- 3TO 3a/10I1-
KEHHOCTb 10 HAJIOTaM, KOTOpast TPaJUIIMOHHO He nepeoreHrnBaeTcs. OUEHIUK Ipearnoiaraet, 4To
OLIEHUBaeMO€e OOIIECTBO — T0OPOCOBECTHBIN 3a€MILIUK, M TOTACUT CBOIO 3a/10J’KEHHOCTh CBOEBPEMEH-
Ho. KpenuTopckas 3a100KeHHOCTh PUHUMAETCS K pacueTy B pazmepe 0anaHCoBOM CTOUMOCTH.

10.3.6. PacueTsl o 3aTpaTHOMY MOAXO1Y

B Hmxecnenyromnieir tabmuie Oyxranrepckas nHpopMmalus MpeacTaBiIeHa B BUae Oyxrairep-
cKoro OanaHca, ¥ pe3yibTara epeoleHkH crtaTeil byxraiarepckoro 6ananca.
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Ta6auna 21. Pacuyer cToMMOCTH 00BEKTA OL[EHKH 0 32aTPATHOMY MOAXOAY

3nauvenne Ha 31.03.2017
no uupopmaunu byx-

PbIHOYHASI CTOUMOCTD

AKTHB Kon " aKTHBAa II0CJIe nepe-
raJITepPCcKOoif 0TYETHOCTH, OlEHKH, THIC.pYD.
ThIC.pYO.
HemartepuanpHble akKTHBBI 1110 0 0
Pesynbrathl necegoBaHuid M pa3padoTOK 1120 0 0
OCHOBHBIE CpEJCTBA 1150 0 0
JloxomHbIe BIOKEHHS B MaTepPHAIIbHBIC LIEHHO-
CTSIM 1160 0 0
DUHAHCOBBIE BIOKEHUS 1170 791711 825192
OTJ10’)KCHHBIE HAJIOTOBBIE AaKTUBBI 1180 25 25
[Tpourie BHEOOOPOTHBIEC AKTUBBHI 1190 14 811 0
Hmozo no pazoeny 1 1100 806 547 825 217
3anacel 1210 0 0
Hanor Ha 100aBieHHyI0 CTOMMOCTB 1O IPHOOpe- 0 0
TEHHBIM LIEHHOCTSIM 1220
Jebutopckas 3aJ0KEHHOCTD 1230 6 396 1
OUHAHCOBHIC BIOKCHUS 1240 0 0
JleHexHbIe cpencTBa 1250 1780 1780
[Ipoure 060pOTHBIE AKTHUBHI 1260 0 0
Hroro no pasaeny 11 1200 8176 1781
BAJIAHC 1600 814 723 826 998
Oo0s3aTebCTBA
3aeMHBIE Cpe/icTBa 1410 0 0
OTJI0)KEeHHBIE HAJIOTOBBIE 0053aTeNIbCTBA 1420 0 0
PesepBbl 1071 yCIIOBHBIE 0053aTENbCTBA 1430 0 0
[Ipouue obsi3aTenbCTBa 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbBIC CpeICcTBA 1510 0 0
KpenuTopckast 3a1015KEHHOCTD 1520 656 656
Joxompl Oyaymux MepruoioB 1530 0 0
[Ipoune obs3aTeTHCTBA 1550 123 123
Hroro no pazneny V 1500 779 779
HToro obés3aTebCcTBA 779 779
PazHoCTh MEXIy aKTHBAaMH M 00513aTEIILCTBAMHU 813 944 826 219
To xe, OKpYTrIIEHHO 826 200

Taxum oOpas3om, Ha gaty ouenku 05 mas 2017 rona, crpaBeyinBasi CTOMMOCTb
nakeTa OOBIKHOBEHHBIX 0€3/710KyMEHTApHBIX aKIUi AKIIMOHEpHOTro obecTBa «HBECTUIIMOH-

HBIU alIbSIHCY,

roc. Homep Bbinycka akuuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmee kosinde-
cTBO akmuii - 135 025 mT., mpaBo cCOOCTBEHHOCTH,

826 200 000 pyo.eii
(BocembcoT ABagNaTh MIEeCTh MUJIJIMOHOB /IBECTH ThicsI4 py0Jieit).
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11. COI'JIACOBAHHUE PE3YJBbBTATOB U NPUMEHEHHME HTOI'OBbBIX
KOPPEKTHUPOBOK

OcHOBBIBasICh Ha pa3HbIX NoaxoAax K oueHke (loxomHom, CpaBHUTENBHOM M 3aTpaTHOM),
OLEHIMK KaK MPaBUIIO, MOJIY4aeT Pe3yIbTaThl, KOTOPbIE MO3BOJISIOT MPUUTH K COTJIACOBAHHOMY MHE-
HUIO O CTOUMOCTH OOBEKTa OLIEHKH C YYE€TOM HE CTOJIbKO KOJUYECTBEHHOTO, CKOJIBKO Kaue€CTBEHHOTO
HX 3HAYCHUS.

B o6miem ciydyae B UTOrOBOM COTJIACOBAaHUHU KaXXIOMY M3 PE3YJIbTATOB, MOJIYUEHHBIX TpeMs
MOJIX0JIaMU, MPUAaeTcsi CBoi Bec. Jlormdueckrn 000CHOBAaHHOE YUCIICHHOE 3HAUYEHUE BECOBOU XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXO0/Aa 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOIICHUM, U, HAKOHEI], HEMOCPEJACTBEHHO
OT 00OBEKTA U LIEJIH OLIEHKH.

HroroBoe coriacoBaHue CTOMMOCTH B JIaHHOM KOHKPETHOM Cllydae, Ha Halll B3IJISJ, B MEHb-
el CTEMEeHU MOXKET OINMUPATHCA Ha CPEIHEB3BEIICHHBIA MOJIXOJI, UCIOIL3YIOIUNA BCE PE3YJIbTAThI
MIOJIXOJIOB K OIIEHKE, a B OOJIBIICH CTEIIEHU — Ha JIOTHYECKOE 3aKII0YCHIE, OCHOBAHHOE Ha YOS IUTEIIb-
HOCTH TIPUHATHIX B pacderax JOIMYIIECHUH, TOCTOBEPHOCTH COOpaHHOW ¥ MOJATBEPKICHHOW WH(pOpMa-
[[MY, TOHUMAHUU TUIMUYHBIX PHIHOYHBIX MOTHBAIMHA yYACTHUKOB PBIHKA B II€JIOM U OTIEIBHBIX €0
CErMEHTOB B YACTHOCTH.

JloxoaHblil mMoaxo/

JloxonHbli moaxos oOnanaeT MpPEeMMYIECTBOM ydeTa MPOTHO3HBIX OLEHOK, ONUpaeTcs Ha
OKHJJaHUSI OTHOCUTENBHO OyIyIUX J10XOJ0B, PACX0/I0B U KalUTaJIbHBIX BiIokeHUi. OJIHaKo, 1O CyTH,
OH COPMEHTHUPOBAH HE Ha (DAaKThI, a HA YMO3PUTEIbHBIE 3aAKIIOUEHUSI OTHOCUTEIBHO BO3MOXKHBIX BapH-
aHTOB OyAyILEro pa3BUTHs, 00OCHOBAHHBIX B OOJIBIIECH MM MEHBIIEH CTENEHU, TO €CTh UMEET CIIMII-
KOM MHOT'O JOMYIIEHUH U IIPEANIOIO0KEHNHN.

Joxoansii moaxon B oneHke 10U AO «HBECTHUITMOHHBIN aJIbSTHCY HE IPUMEHSIICSA, TaK KaK Yy
OneHmuyka HET BO3MOYKHOCTH COCTaBUTh MPOTHO3 jAedrenbHocTH OOIiecTBa H3-3a OTCYTCTBUS BbI-
pyuku B 2014,2015,2016-x ronmax, B ssHBape-mMapte 2017 ronma, OM3HEC-TUTaHA, HANAYHS KPU3UCHBIX
YCIIOBUI B 9KOHOMHKE ¥ pa3HOHAIPABIEHHOTO BIUSHUS MaKpPO3KOHOMUYECKUX (PAKTOPOB.

3aTpaTHbIi OAXO0/

MeTo/1 HaKOTUICHHSI aKTUBOB 00J1a/1aeT MPEUMYIIIECTBOM OITOPHI HA CTOMMOCTH aKTHBOB KOM-
naauu. OIEHNIMK ToJIaraeT, 4To MPEINPHITHE UMEET, 10 MEHBIICH Mepe, TY CTOMMOCTh, KOTOPYIO
HE0OXO0IUMO ITOHECTH Ha €T0 CO3JIaHue.

Ha narty orneHKH NesTeTbHOCTh KOMITAHWH YCIICNTHO OCyIIecTBseTcs. OMeHITNK moTydmt byx-
rayirepckyro otaetHOCcTh Ha 31.03.2017 1., KOTOpast MO3BOJISET CAENATh OIICHKY 3aTPATHBIM TOIXOJIOM.

B nanHowMm ciiydae npu oneHke nmakera akuuii AO «MHBECTUIIMOHHBIN ANTbSTHC)» 3aTPATHBIA MOI-
X011 yauThiBascs ¢ BecoMm (1.0).
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CpaBHUTeJBLHBIN MOAX0/

CpaBHUTEIBHBIN TIOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOYKET OKa3bIBaTh OUCHBb
0O0JIBIIIOE BIIMSIHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIH UMEETCSI PhIHOYHAS HHPOPMAIIUS TI0
CeJIKaM C aKIUsAMH (JOJSIMU) TPEANPUATHM, aHAJIOTUYHBIX OI[EHUBaeMoOMYy npeanpustuio. [Tponaxu
COIMOCTaBUMBIX OOBEKTOB MJIM MX aKIMH MO3BOJISIOT, OCHOBHIBASICh HA (PMHAHCOBOM aHAJIN3E, OLICHUTH
OTIU4Hsl 00BEKTa OIEHKH OT MPEANPUITUN-aHATIOTOB U MOJIyYUTh OIICHCHHYIO PRIHOYHYIO CTOMMOCTh
paccMaTpuBaeMoOro npeanpusTHsl.

[Ipu onpenenenun poiHOYHOM cTOMMOCTH mpeanpuatus AQO «HBECTUIIMOHHBIA aJbIHC»
CpaBHUTENBHBIN TOX0]] HE MCMONb30BaICA. Ha mary orneHkr Ha OHIOBOM PBIHKE HE MPOJABAINCH
MAKeThl aKIUK aHAJIOTUYHBIX Npeanpusatuii. Y OueHnmka He ObIJI0 BO3MOXKHOCTH TPOBECTH PACUETHI
M3-32 OTCYTCTBHUS IPEANPUATHI-aHATIOTOB.

O00011eHNEe Pe3yJIbTATOB OLIEHKN CTOMMOCTH MaKeTa aKIuii AKIMOHepHOro odmecTBa «HBe-
CTUIMOHHBIHA AJIbSAHC»

Taéauna 22. O6od6menne pe3yabTaToB

CToMMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersnl
nojaxony, pyo. ¢unmnent
CpaBHUTEIBHBII TOIX0A He npumensics
3aTpaTHBIN MOJXON 826 200 000 1.0 826 200 000
JloXoHbIi NOAX0 He npumensics
HTorosas BesqMyMHA PHIHOYHONW CTOUMOCTH, PYO. 826 200 000
HTOro okpyriesHo, pyo. 826 200 000

OCHOBBIBAsICh HA MPOBEIEHHBIX HCCIEOBAHUIX U MPOU3BEAEHHBIX PacyeTax, OLUEeHIIUK
NpUIIe] K BHIBOAY, YTO
HToroBas BelMWYMHA CIIPABEIIIUBON CTOMMOCTH ITaKeTa OOBIKHOBEHHBIX 0€3I0KyMEHTAPHBIX aK-
i AKIIMOHEpHOTo 001IecTBa «MITHBECTUIIMOHHBIN albsiHCY» 1O cocTostHUIO Ha 05 mas 2017 rona,
roc. Homep Beimycka akmuii 1-01-76866-H, 3apeructpuposan 30.09.2011 1., obmiee KOJIMYECTBO
akuid - 135 025 mT., mpaBo COOCTBEHHOCTH,

826 200 000 pyo.eii
(BocembcoT ABAAIATH IECTh MUJIJIMOHOB IBECTH ThICAY py0Jiei).
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12. ONPEJAEJEHUE PA3BMEPA CKUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJAHOCTDL IEHHBIX
BYMATI

12.1. OnpenejieHne CKMIKN HA HEKOHTPOJILHBIH XapakTep

B npouecce onieHKM 4acTo TpedyeTcs ONpeeIeHUe PhIHOYHOM CTOMMOCTH HE BCETO IPEaIpUs-
Tus, He Bcex 100% akuui, a TuiIs KOHKPETHOTO MaKeTa. 371eCh HEOOXOIMMbIM CTAaHOBUTCS OIIpeiese-
HHUE BIMSIHUSA Ha CTOMMOCTH IMaKeTa CIEAYIOMHNX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MIM HEKOHTPOJIb-
HBI (MUHOpPUTAPHOI) — IBJISIETCS J10J1 OLIEHMBAEMOI'0 [IAKETa; KaKOBO BO3/EMCTBHE HA 3TY CTOUMOCTh
CTETICHU JIMKBUHOCTH aKIUK TPEATPUITHS.

Crnenyer ydecTb, YTO IpPHU MCIOJIb30BAaHUU 3aTPATHOIO U JTOXOJHOIO MOJXOJOB IOJy4aeTcs
CTOMMOCTb KOHTPOJIBHOTO MAKeTa aKLM, a MPU UCIOIb30BAaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCS CTOUMOCTb OJTHOM aKIIUH.

Ckujka Ha HEKOHTPOJIBHBIM XapakTep J0JIM COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MIPONOPLIMOHANbHASL OLICHUBAEMOMY IaKEeTy J10JI B OOIIEW CTOMMOCTU IPEIIpUSTUS B
CBSI3M C YPOBHEM OTHOCHUTEJILHOTO Y4acTHs BJIAJeblia TON JOJIU B IPUHATUH PELIEHUH U JIeATENbHO-
CTH KOMIIaHHH.

CroumocTh BiajieHus (pacopsiKeHMs) KOHTPOJIbHBIM IAKETOM BCEr/la BbIIIE CTOUMOCTHU BJja-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJIEAYIOIINE OCHOBHBIE 3Je-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieNIeHUe BO3HArpakIeHUSI MEHEDKEPOB U UX MPUBHIIETHIA;

OTIpeIeJIeHUE TTOJIMTUKY TIPEATIPHUITHS, N3MEHEHNE CTPATErHH Pa3BUTHS OU3HECa,
MPUHSATHE PEIICHUH O MOTJIOMICHUAX W CIIUSHUSAX C APYTHMU KOMITAHUSIMHU;
MPUHATHE PEIICHUH O TUKBUIAINH, PACTIPOJIAKE UMYILIECTBA MPEIIPUATHS;

MPUHSTHE pelIeHus: 00 IMUCCHH;

M3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

pacnpezeneHue TpuObIM IO UTOTaM JESITeIbHOCTU MPEANPUATHS, B TOM YHCIIE YCTa-
HOBJIEHUE Pa3MEPOB JIUBHJICHIOB;

* MPUHATHE PEIIECHUS O TPOJAKEe MIIM PUOOPETEHIH COOCTBEHHBIX aKI[Mi KOMIIAHHH.

CtouMoCTh KOHTPOJISI IPH OIPEETICHIUH CTOMMOCTHU MpeACTaBIsieT co0oil, mpexae Bcero, mpa-
BO Iepepacnpeenenus pakTudecku OOoJbLIeH YyacTy J0JIEBhIX UMYILIECTBEHHBIX HHTEPECOB aKI[MOHE-
POB MU IOPUANYECKOM 00JIaJaHUU MEHbIIIEH YacThI0 UMYILIECTBA KOMIaHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATENbHBIM U HOPMATHUBHBIM [JEJIETUPOBAHUEM psfa MOJHOMOYHMI IO YIpaBJICHUIO UMYIIe-
CTBOM W (DMHAHCOBO-XO3SIICTBEHHOW IESTEIHHOCTHIO KOMITAHWW WX YIPAaBISIOMIAM, Ha3HaYaeMBbIX,
KaK MpaBHJI0, HanOoJee KPYMHBIMHI aKIIMOHEpaMH KOMITaHWU. Bce 3TO MPUBOIUT K OTINYHIO (HaKTH-
YECKUX JI0JIeH y4acTusl pa3HbIX IPYMI aKIIMOHEPOB OT MX HOMHUHANbHBIX JHoJjied. CleacTBUEM HETpo-
MOPUUOHAILHOCTH TIPaB SIBJISIETCS pa3iMuHas CTOMMOCTh aKLIUK B COCTaBe Pa3HBIX MAaKEeTOB: KakK Ipa-
BUJIO, B CTPATErHYE€CKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOIBLHOM (75%), KOHTPOITB-
HOM (50% + 1 akmust) u 6mokupyromeM (25% + 1 akius) CTOMMOCTb OJTHOW aKIIUM BBITIIE CTOMMOCTH
OJIHOIM aKIIMM B COCTaB€ MHHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3linyhe OyAeT TeM CUJIbHEe, YeM
00JIbIIIE YIIEMIISIOTCS HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

Ckujka Ha HEKOHTPOJBHBIM XapaKTep J0JIM COOCTBEHHOCTH — JIEHEXHAas CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLIEHHBAEMOMY MAaKETy J0Jisi B 00IIel CTOMMOCTH MPEANPUSATHS B
CBSI3M C YPOBHEM OTHOCHTENIBHOTO Y4acTHs BIaJelblia TON JOJIU B MPUHATHH PEUICHUH U IeATeNbHO-

T T T T
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cti Kommanuu. CymecTByeT psij M3JaHH, B KOTOPBIX OINpENeIeHbl paMKU MPEMHHA 32 KOHTPOJIb H
CKUIOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psifl U3JaHH, B KOTOPBIX OMpEAETICHbl pAMKHU MPEMUN 32 KOHTPOJIb M CKUAOK Ha
HEKOHTPOJIbHBIN XapakTep.

1)Cpennsist npemus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka OuzHeca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoii, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B w3nanuu DOBanc ®pouk Y., bumon IPBua M. «OueHka KOMIOAHUH MPH CIUSHUIX H MO-
riomeHusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnmaa [labmumiep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JOJI0) pacCUUThIBaeTcs mo gopmyne: 1 —
(1/(1 + Tlpemust 3a koHTpOJb). TakuM 00pa3oM, CKHJIKA 33 MEHBIIYIO JOJII0 KOJeOIeTCs B Mpeaeaax
21-30%. IIpeoOpasyst JaHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIUEHT, OTydaeM, YTO €ro JAuana3oH
0.77...0.71.

3)lo nanueiM «Mergerstat Review» (www.mergerstat.com): Yuer A0JuM MEHBIIMHCTBA H
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiui «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu 179 pojIaxe Kosebanach B pasmepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBut 10-40%. [TompaBounstit ko3 dumuent 0.9...0.6.

5) B xypHane “PeiHOk meHHbIX Oymar” 3a uronb 2005 roga mpeacTaBieHa CTaThs, B KOTOPOid
€CTh METOJIMKA pacueTa CKUAKH/TpeMHH 32 001ajaHie KOHTPOJIBHBIM MakeToM. K cokaieHuto, aBTop
CTaThU HE SBISETCS aBTOPUTETHBIM ITIEPCOHAKEM B OIICHKE.

6) Iloctanosnenue IIpaButensctBa Poccuiickoit @eneparuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KIACHUW TIPABWJI OIPENEICHUsT HOPMATUBHOW IICHBI IMOMJICKAIIEro MPUBATH3AIMMUA TOCYHap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Kod(dduimeHTsl kouTposst. B IIpumoxe-
HuH Ne 1 ycranoBneHs! K03 GHUIIMEHTH KOHTPOJIS [T PA3TUYHBIX TTAKETOB aKI[HiA.

Hctounuk 1.

Ta6auna 23. Ko3¢punueHTHI KOHTPOJIS

KoauyecrBo akuuii (mpouentoB YK) Ko3gduunent kouTpoas
ot 75% no 100% 1.0
ot 50% + 1 akums 1o 75% — 1 akuus 0.9
ot 25% + 1 akmust 1o 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akiuu 10 10% — 1 akuus 0.6

Koaddunrentsl kouTpos, ykazanusle B [locranosnenuu IlpaBurenscrBa P®, nucnonb3yrores
IIPU OTIPEJEIICHUN HUKHEHN IIEHBI MPOJAXKH MMAKeTa aKIUM U HE HOCAT PHIHOYHBIN XapakTep, TO €CTh,
HE OCHOBAHBI Ha AHAJIN3€ PHIHOYHBIX JaHHBIX. CTOMMOCTbH MAaKeTa aKIUH, ONMPEACIICHHAs ¢ TOMOLIBIO
JAHHBIX KO3(PPUIIMEHTOB, TOKA3bIBAET IPAHUILY, HUYKE KOTOPOH LIEHY ONpPEAEATh HE PUHSTO.

Ne3 2003 r. B xxypHane “Bompocs! onenkn” aBTopsl — B.Ko3nos, E.Ko3nosa npennpunsnm mno-
IBITKY NPOAHAIU3UPOBATh BIMSHUE CTPYKTYPbl aKIIMOHEPHOI'O KamuTala (pacrpeieiieHHe MaKeToB
aKIUI MeXy aKI[MOHEpaMH B Pa3JIMYHOM UX COUYETAHWH) HAa BEIMYUHBI IPEMUH KaK MUHOPUTAPHBIX
(HEKOHTPOJIBbHBIX ), TAK U KOHTPOJIbHBIX NTAKETOB aKLIUH.

ABTOpBI HCCIIEAOBAHUSA JENIAI0T BEIBOJ O TOM, YTO ITOJIHYIO KapTHHY PaclpeiesIeHUs IPEMUAN 3a
IIAKEThl aKIUH C Y4ETOM CTPYKTYpPBI KallUTalla MO>KHO IIPEICTABUTh B BUJIE CEMEUCTBA 3aBUCHMOCTEM.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIpPENEICHUs aKIMi, aBTOPBl CTaTbU NPENIOKUIN UHCTPY-
MEHT JAJIs1 pacueTa IpeMUi pa3IMyYHbIX [TAaKETOB B BUJIE ""MaTpHIbl IpemMuii". B MeTonndeckoii nutepa-
Type PEKOMEHIyeMO€ 3HaU€HHE IIPEMHUH 3a KOHTPOJIbHBIN MakeT cocTtabisger oT 20% no 40% croumo-
CTH MpeanpusTus (cM., Hanpumep, "Opranu3zanus ¥ MeTO/Ibl OLEHKH npeanpusTus (0usHeca)": Yueo-
Huk / Ilog pen. B.M.Komkuna - M.: UK® "9KMOC", 2002). Ananutuueckuii 0630p 6onee 150 uc-
TOYHUKOB HMH(popmarun (nHpopMmanmoHHass cuctema "MHTepHET") MOATBEPKIAaeT 3TOT HMHTEpPBA.

Omnyckasi MaTeMaTU4ECKHUE pacueThl, aBTOPBI IPUBEIIN IPUMEP MaTPULIbI IPEMUIA:

HcTounuk 2.

Tabéauua 24. Pacnpenenenue npemuii

CTpyKTypa Kanuraja (OCHOBHble BAPMAHTHI) Pacnpenenenue npemuii (ycjJI0BHbIE 3HAYEHHS)
1 198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6  [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [715%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11 50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%
15 [25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%

HcTounuk 3

[To undopmarmu HITIO CPI Nel2 (mox pen.SickeBuya E.E), ctp.24:

Tagmema 2.5.1
Koz ENEeETE KOETPOIA 00 TAHERM HI PAITETHET BCTOTHEROE
¥ IeTnELE BeC Hocnezopagsa | Hocnempassa | [T P$ IAEHEE 00 0TE- v
maxeTa (z0mE) 2EK Meijepa LA | Ne8T S ————— ;;‘:"lm
BCCTEI0EIERAM
O 75% 3o 100%% 1,00 1,00 100 1,00 L0
O 3%+ go 75%- 0.94 1,00 0.90 - 095
Ot 25%+ go 0% 0,74 0,55 0,80 - 0,70
O 10%: 0o 25% 0,50 042 0,70 - 057
Or 0%+ 30 10% 0.49 042 0.50 0,30 045

Hctounuk 4.

CorJracHO UCCIIEIOBAHUIO

EscTtadpbeson E. M. NMpemun n ckuakm 3a KOHTPOnb : UCCrefjoBaHWe CpeaHen BenMYnHbI NonpaBok Mo
AaHHbIM POCCUINCKOrO pbiHKa // BeCcTHNK ®rHaHCOBOro yHMBepcuteTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka
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FIIMED NAKETA [ R NDEEE PEAMAR CEMORA”
Mewae 2: 3 L

Masae S0

LKA PACCMBITANLA Nih O NI o0 A0 DM TR0 (1PN A Ca o8

|. dKHM CGOpa30M, CpedHHH YPOoBRCHDE CKHAKH 34 pazMep NakeTa 1’,1_'.I-I MITHOPH
T HBIX I;-“‘\.i';'::'ll} Ty JAaHHBIM CTATHOTHEN Kk OTCHMOCTHBOCHHOIM, TdK H '\-||||'|"f."|'.I.FI-5!‘I'|'

PHIHKOB COCTABHA 20.30%

Takum 00pa3zoM, cormacHO WCTOYHHKAM 3-4, mist onenuBaemoit nomu B YK OOO «Hopaus-
BeCT», B pasmepe 20% ycTaBHOro KamuTasa, Kod((GUIMEHT KOHTPOIs MOxeT coctaBuTh 0,57-0,76.
Opnako, nmpuHUMasi BO BHUMaHue cTpyKTypy coOctBeHHOocTH OOO «HopunBecT», ckuaka B3siTa B
pasmepe 10%.

Hust nonmu B pazmepe 100% YK Ob6mectBa npuanMaetcs koddduuument koutponst 1,0 (ckuaka
0%).

12.2. Onpelle.ne}me CKHMJIKH Ha HeI[OCTaTO‘lHle JIUKBHJHOCTDb

JIMKBUIHOCTH — CIIOCOOHOCTH LIEHHOW Oymaru OBITh OBICTPO MPOJAHHOW W NPEBpAIICHHOW B
JICHE)KHBIE CPeICTBA 0€3 CYIIECTBEHHBIX TOTEPh AJIs AepaKaTeei.

Ckuzka 0oJKHaA ObITh yuTeHa Ipu UMUTAUU OTKpeITocTH OAQ, a ¢ yueToM pocCUNCKOH crie-
nU(pUKY OpraHu3alii aKMOHEPHOro KamuTajia — U B oTHomeHuu Tex OAQO, akuuu KOTOpPBIX HE KO-
TUPYIOTCS. Ha OPraHU30BAaHHOM PbIHKE LIEHHBIX Oymar. AKIIMU OLIEHMBAeMOI'0 OOIIECTBAa HE KOTHPY-
I0TCSl HA OPTaHW30BAHHOM PBIHKE IIEHHBIX OyMar, Io3TOMY B CKHUJIKE €CTh HEOOXOJIUMOCTb.

[Tpu onpeneneHny CKUIKU Ha HEAOCTAaTOYHYIO JIMKBUIHOCTh HEOOXOJUMO YUUTHIBATD:

e pasmep ounennBaemoro makera. Ecou npomaercs 100%-i makeT akiuid, ciie10BaTEb-

HO, UHTEPEC K MaKeTy OyJeT MaKCUMAaJIbHbIM;

® OIIEHWBAaEMOE OOIIECTBO MO CBOEH OPraHU3aIMOHHON CTPYKTYpe OTHOCHUTCS K OOIIle-
CTBaM 3aKpBITOTO THIA. DTO OOCTOATENBCTBO BBI3BIBAET HEOOXOIUMOCTD IPUMEHEHUSI CKHUJIKH;

e HeOIaronpusITHbIE MEPCIEKTUBBI MPOIAXKHU aKIIUH KOMIIAaHUM WUJIH €€ CaMOii;

e OrpaHMYEHHS Ha ONEpaluy C aKUUIMU. ITO OOCTOATEILCTBO CYILIECTBEHHO U BBI3bIBA-
€T MPUMEHEHUE CKUIKH.

«PyKOBOJCTBO MO OIleHKE cTOUMOCTH OusHec» (1m.815.33, c. 293) pexomeHayeT 3Hau€HUs
CKHJIKM Ha HEJOCTAaTOYHYIO JIMKBUIHOCTH B pasmepe 30-50%. Ucrounnk: ®ummen ., IIparr 1.,
I'puddur K., Yuncon K. PykoBoactBo mo ouenke croumoctu 6usHeca”, M:KBunro-Koncanrunr,
2000.

«Y4uThIBas, 4YTO OOJBIIMHCTBO 00LIECTB B Poccuu, XOTS U SBISIOTCA OTKPBITHIMH COTJIACHO
YUpEeIUTENbHBIM JOKYMEHTaM, a X aKIIMU Ha CaMOM Jiejie He KOTHUPYIOTCSI Ha OMpKEBBIX IIIOLIaIKaX,
NPUMEHEHHE CKUAKUM Ha HU3KYIO JIMKBUAHOCTH 00si3aTenibHO» Mcrounuk nuratel: B.M.Pytraiizep,
A.E.Bynunkuii. OueHka peIHOYHOH CTOMMOCTH KOMMEpUYecKOoro 0aHka (MeTOIuYecKue pa3paboTKH),
Mocksa, 2007, AHO “Corosskcneptuza” TIII PO®) ctp. 98.

dakmopyl, 00ycro8IUBaAIOWUE OMCYMCMEUE CKUOKU HA HUSKVIO TUKBUOHOCY

1) Oo6wexrom onenku BoicTynaer 100%-s mons B YK obmiectsa.

2) JestenpHocTh OOIIECTBA ABISCTCS MOIOKHTEIBHOM.

[lo MHEHUIO OLIEHIIMKA, HA JAHHOM JTare IesTeIbHOCTH KOMIIAHUHM CKUJIKY MOXHO IpHUMe-
HUTH B pazmepe — 0%.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HToroBas Benmu4YrHA CIPABEITNBON CTOMMOCTH MMaKeTa OOBIKHOBEHHBIX 0€3I0KyMEHTAPHBIX aK-
Ui AKimonepHoro oOmiecTBa «VIHBECTUITMOHHBIN absHC», TOC. HOMEp BhImycka akmuii 1-01-76866-
H, 3apeructpupoan 30.09.2011 1., o6mee konudecTBo akiuit - 135 025 mir., mpaBo cOOCTBEHHOCTH,

o cocrossumio Ha 05 mas 2017 roxa,

826 200 000 pyo.reii
(BocembcoT ABaINATH HIECTh MUJIJIHOHOB IBECTH ThICSY PY0Jieii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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13. 3ASIBJIEHUE OLNEHIHIUKA

13. 3ASIBJEHHUE OUEHUIIHKA

Mbi, HEAENOANHCABUIHECH, HACTOALINM YAOCTOBEPAEM, HTO B COOTBETCTBHH ¢ HMCIOLIHMHCH Y
HAC JaHHBIMH H HCXOJA W3 HALIKX IHAHAI H yoexacHuii:

MakThl, HIToAKcHHBIC B OTYCTE, BEPHEI H COOTBETCTBYIOT ACHCTBHTEIBHOCTH.

Conepxamuecs 8 OTucTe aHaMH3, MHCHHS H 3aKTIONCHASA MPHHALTICKAT caMoMy OucHuuky 0
ACHCTBHTCBHBI CTPOTO B NMPEICIAX OrPAHHYHTCABHBIX YCAOBHIT M TONYIICHHI, SBIAIOIIHXCH YacThIO
nactosmero Otuera.

OLCHIMK HE HMCCT HH HACTOSIICH, HH OXKHIAACMOIl 3AHHTCPCCOBAHHOCTH B 0OLCKTC OLCHKH H
AeHCTRYCT HENMPEAB3ATO M 6¢3 npeayOeAICHN N0 OTHOMICHHIO K YUACTBYIONINM CTOPOHAM.

BosuarpascaeHne OUCHIIMKA HE 3aBHCHT OT HTOFOBOI CTOHMMOCTH OOBCKTA OUCHKH, A TAKKC
TeX COOBITHI, KOTOPHIE MOTYT HACTYMIHTL B PEIY/ILTATE HCAONBLIOBAHAA 3AKAINKOM HIH TPEThHMH
CTOPOHAMH BRIBOJIOB H 3aKMI0uenHit, conepskausxes 8 Oruere.

Ouenka npopesena, a OTyer cocTaBien B COOTBETCTBIN ¢ TpeboanuaMu deneparsHoro 3a-
xona o1 29.07.1998 rona Nel35-@3 «O6 onenounoit aesrensuocTd B Poceniickolt ®eneparymny, Me-
acpankibiX cranaapros onenkd: ®CO Nel, ®CO Ne2, ®OCO Ne3, yreepxaennnix [Ipuxazamm
Musoxkonompassutia Poceun o1 20.05.2015 r. NoNe 297-299 (cootsercraenno) u PCO Ne§, yrnep-
aaennoro Npukasom Munokonompassurus Pocenn ot 01.06.2015 r. Ne 326 (cooTBeTcTBEHNO), TAKKE
B cooTBeTCTEMI ¢ MeruynapoasniM cranaaprom dirancosoii oruernocty (IFRS) 13 "Ouenka cnpa-
BCILIMBOR CTOHMOCTH".

[Ipeacrasurens 3akasunka NOJYYHI BCE PATLACHEHMA OTHOCHTENBHO Leiel OUCHKH, CBOMX
npas, 00g3aHHOCTER 1 BOIMOKHOCTER OUCHIINKE, OIHAKOMICH CO JHAYCHHEM HCIONIL3YEMBIX TEPMH-
HOB.

Craryc OueHImuKa onpeieNseTcs Kak He3aBHCHMBI OUEHIIKK, — T.€. BHEWHHA OUSHULHK, KO-
TOPbLI IONOJIHKHTEILHO HE HMe oTHOWEHHH K OOBeKTY OLCHKH, I0pazyMeBAIOMHX OIIaTY YCIayr,
32 MCKJIIOYEHHEM OMJIATBI YC/IYT MO OICHKC.

B xoze noarorosxu Otuera 06 ouenke HHKTO HE OKasuBan OLCHIINKY CYLICCTBEHHOMH Npo-
(pecCHOHANLHOI NOMOIIH.

Hrorosas BenHuHHAa CTOMMOCTH IIPH3IHAETCH AeHCTBHTENLHON Ha aary ouenku: 05 masn 2017

LN EN

OUEHLIIHKH:

Hasuncxan T.B.
npodeccHonanbHBIX
r. Mocksr 00414-0OC2

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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14. MEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxxnanckuii kogexc Poccuiickoit @enepanuu (yactu rnepsasi, BTopasi U TPEThs) (C U3MEHEHUSAMU U

JIOTIOJTHEHHUSIMH).

1. ®enepanbusbiii 3akon ot 29 urona 1998 roga Ne 135-03 «O6 oneHO4HOI nestensHOCTH B Poccuii-

ckou Penepanuny;

2. Oenepanbubie cranaapTsl oueHkU (OCO Nel, ®CO Ne2, ®CO Ne3), yrBepkIeHHbIE MPUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roma Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
JCHHBIN npuka3oM Munskonompassutus Poccun ot 01 mronst 2015 r. Ne 326, a taxke Mexny-
HapoHbIN cTangapT ¢unancoBoit otuetHocTH (IFRS) 13 «Ornenka cnpaBeayinBoit CTOUMOCTI.

3. ®enepanbublii 3ak0oH OT 26.12.995 No 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAX);

4. Ouenka 6msHeca. [lon penakmueii ['psizaoBoii A.A., @enoroBoii M.A. — M.: ®UHAHCHI U CTATUCTH-

ka, 2002 r.

5. EcumioB B., Maxosukosa I'. Onienka 6usneca. YueOnuk st By3oB. — CII16., [IUTEP, 2003;

6. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

7. Kosanes B.B. AHanu3 x034HCTBEHHON AesTenbHOCTH Hpeanpudarud. Yueonuk. — M.: OO0 «TK

Benbouy», 2002 r.

8. Opranm3anus u METO/bI OLEHKH npeanpusTus (ousHeca). Yueonuk. [lox pen. B.M.Komkuna. — M.

HNK® «OKMOCy, 2002 t.

9. I'puborckuii C.B. Metoasr kanmranuzanuu goxon0B. — CI16. POCTPO — ITPECC, 1997 r.;

10. Onenka ppIHOYHON CTOMMOCTH HeABIKUMOCTH. Cepus «OneHovHas aesaTenbHocTh». OTB. pemax-

Top cepuu Pytraitzep B.M. YueGHoe n npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

11. Tapacesuu E.W. Onenka nenmwxumoctu. — Cankt-IlerepOypr: Uzn-so CIIOI'TY, 1997 1.

12. Ko3eipeB A.H. OneHka cTOMMOCTH HEMaTepHUATbHBIX aKTUBOB W MHTEJUIEKTYAILHOW COOCTBEHHO-

ctu. M.: «PULL I'IT BC P®y», 2003 r.
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OcHoBo#i uist mpoBefeHust ¢uHaHCOBOro aHanmm3a AQ «/HBECTHUIIMOHHBIN abSHC» CTaJIA

CICAYIOIUE JaHHBIC:

1) Byxrantepckuii 6ananc (cm. Tabm. Nel — akTuB Oananca, Ta0i. Ne2 - maccu OanaHca)
2) Otuet o npuOBUIAX U YOBITKAX (cM. Tabm. Ne3);
B kadecTBe 6a30BOTO MHTEpBAIA JIJIs aHAIKM3a BEIOpaH repuo ¢ qanHbivu Ha 31.12.2013 roxa.

B kadecTBe oTueTHOTO TIEpHOA ISl aHATN3a BEIOpaH TMEPHO/] C NTaHHBIMH, ITPEICTABICHHBIMU HA

31.03.2017 rona.

BanaHc (Popma 1)

AKTHB 0aj1aHCca

Tabauua 1

Cratha Banadca Koa crpoku 31122013 . 31122014 311220150 | 31122006« 31032007 r.
AKTUB
1. BHEOEOPOTHBIE AKTHERI
HemarepuankHele aKkTHEE! 1110 0.0 0,0 0.0 0.0
PeaynksTarsl uccnedoBanuii W paspabotok 1120 0.0 0.0 0.0 0.0
OcHoBHEIE CpeACTEa 1130 0.0 0.0 0.0 0.0
JoxoAHble BNOMKEHNA B MaTEpHaNsHLIe UEHHOCTH 1140 0.0 0.0 0.0 0.0
JonrocpodHsle GHHAHCOBEIE BNOMEHUA 1150 630 4110 6394110 6394110 791 7110
OTNO¥EHHEIE HANOTOBEIE 3KTUEL 1160 40 40 30 250
poyne BHeoBopOTHEIE BKTMBEI 1170 0,0 0.0 0.0 14 8110
Wroro no pazgeny | 1100 639 4150 639 415,0 639 416,0 806 547,0
Il OBOPOTHLIE AKTHBbI
3anacel 1210 0.0 0,0 0.0 0.0
Hanor Ha foBaeneHHy cTOMMOCTE N0 NpMOBPETEHHEIM LEHHOCTAM 1220 0.0 0.0 0.0 0.0
[Jebutopckan 330MKEHHOCTL 1230 49600 77950 138510 63960
DWHAHCOBLIE BNOMEHNA 1240 104 000,0 101 640.0 102 230,0 0,0
JeHexHsle cpeacTEa 1250 2020 610 12,0 17800
MNpoyne obopoTHEIE aKTHELI 1260 0,0 0.0 0.0 0,0
Wroro no pazgeny I 1200 109 252,0 109 496,0 116 093,0 8 176,0
BAMNAHC 1600 748 667,0 748 911,0 755 509,0 814723,0
IMaccuB 6ananca
Tabnuma 2
nAcCcHUB 31122013 31122014 ¢ 31122015 31.122016 . 31.032017r

lll. KAMWTAN W PESEPBLI

YeTaeHell kanuTan 1310 746 8160 0

CobCcTBEHHBIE AKUMW, BIKYNNEHHEIE Y aKUMOHEDOB 1320 0.0

[NepeoleHka BHE0BOPOTHEIX 3KTUBOB 1340 0.0

Hobagounelll kanutan 1350 0.0

PeaepaHblil kanutan 1360 7.0

HepacnpeneneHHan npubkine (HENOKPLITEIA yEbITOK) 1370 506.0 63.0 0 X
Wroro no pazaeny Il 1300 9,0 748 483.0 755 078,0 0 813 944,0

IV. QONMOCPOYHLIE OBA3ATENLCTBA

3aeMHble cpedcTEa 1410 0.0 0.0 0.0 0.0 0.0

OTnoexHele Hanoroeele obaatensciea 1420 0.0 0,0 0.0 0.0 0.0

Peaepasl nof ycnosHele ofAzaTensciea 1430 0.0 0.0 0.0 0.0 0.0

Mpoune 4,0NrocpodHsIE NaccUBsl 1450 0.0 0.0 0.0 0.0 0.0
Wrore no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 |

V. KPATKOCPOYHbIE OBA3ATENILCTBA

3aeMHele cpedcTEa 1510 0.0 4.0 0.0 0.0 0.0

Kpenntopckan 3af0MmKeHHOCTE 1520 2970 363.0 4030 436.0 0

Joxogel Bygywux nepuogoe 1530 0.0 0,0 0.0 0.0 0.0

Peaepabl NpeACTOALLNX PacXo0B W Nnatekei 1540 0,0 0.0 0.0 0.0 0,0

[Mpoune KpPaTKOCPOYHEIE NACCHBE 1550 200 12,0 26,0 1130 1230
Wroro no paageny V 1500 37,0 428,0 431,0 549,0 779,0

BANAHC 1700 748 666,0 748 911,0 755 509,0 811 896,0 814 723,0
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OT14eT 0 NPpUOBLIAX U YOBITKAX

Tabnuma 3
Omyem o npubbinax u y6eimkax ($opma No2)
HaumeHoBaHne nokalzatens Kod cmpoku 3120 3122004 311220061 1 31122006 310520
[loxogsl H pacxogsl No 0BLINHEIM EUgaM EATENEHOCTH
Beipyuka 2110 - - - - -
CebecToMMOCTE Npogax 2120 0.0 0.0 0.0 0.0 0.0
Banoeaa npubeink (yoemok) 2100 0,0 0,0 0,0 0,0 0,0
Kommepueckine pacxogel 2210 0.0 0,0 0.0 0.0 0.0
YnpaBneHYeckne pacxoisl 2220 (281.0) (310.0) 279.09 (142.0) 174.0)
Mpubkink (yisTok) 0T npogak 2200 -281,0 -30,0 279,0 -142,0 174,0
Mpoyne 0oXoOkl H pacXofkl
Joxobl OT YYaCTUA B APyrux OpraHnaaumax 2310 0.0 0.0 0.0 0.0 0.0
MpOoLUeHTEl K NONYYEHWK 2320 37760 6 644.0 2 542,0 8 754,0 34200
[NpoLeHTEl K ynnare 2330 0,0 (10,0) (1.0) 0.0 0,0
Mpoune goxogsl 2340 0.0 0,0 0.0 0.0 0.0
Npoyne pacxokl 2350 (43,0 (34 (18,0 4.0) {(9.0)
Mpubbine (yOEITOK) Ao Hanoroobnc 2300 5 452, 8 244, 38,0 3 246,0
TekyLWw i Hanor Ha NpubkINk 2410 {1093.0y (1 650.0) 0) (631.0)
HMameHeHWe OTNOXEHHLIX HANOroBLIX 0b3aTenscTe 2430 0.0 0.0 0.0
MameHeHWe OTNOMEHHEIX HANOrOBEIX aKTMEOB 2450 2.0 1.0 2.0
Mpouee 2460 0.0 0.0 0.0 0.0 0.0
Yuctan npubeink (yOBITOK) 0THETHOTO Nepuoa 2400 1263,0 1414,0 6 595,0 6 268,0 2 597,0
CnpagoyHo
PeaynsTar ot nepeoLieHku BHEOBOPOTHBIX aKTWBOB, 2510 0.0 00 0.0 0.0 0.0
R e P
HE BEMHOYAEMbIA B YMCTYH npnbeins (yOuTok) nepuona 0.0 0.0 0.0 0.0 0.0
CoBoKyNHEI (HAHCOBLIA peaynsTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0
Baaosan npubkink (yOLIToK) Ha KUK 2800 0.0 0.0 0.0 0.0 0.0
Pa3soaHeHHaA npubkink (yGeToK) Ha akuuo 2910 0.0 0.0 0.0 0.0 0.0

B otuete pPaCcCMOTPCHBI OCHOBHBLIC ITOAXOAbI WM HAIIPAaBJICHUA, HNCIIOJIbB3YCMBIC B (1)I/IHaHCOBOM
aHaJIM3c€. BBIBOI[LI APTYMCHTUPOBAHBI U ITOAKPCIIJICHBI IIPAKTUYCCKUMHU paCUCTAMU.

Crpykrypa 0ananca

Byxrantepckuii 6ananc npeacraisieT co00i epedeHb UMYIIECTBA MPEANIPHUITHAS U HCTOYHUKOB
€ro MPUOOPETCHUS HAa KOHKPETHYIO JIaTy.

HwmymiectBo mpennpusaTusi, OTpakeHHOe B akTuBe Oamanca (cM. Tabm. Nel) nemurcs Ha
BHEOOOPOTHBIE (JOJITOCPOYHOIO TOJIb30BaHUs) akTuBBI (I pa3gen akrmBa OanmaHca) U OOOPOTHBIC
(xpaTtkocpouHoro nosib3oBanus) aktusskl (Il pa3gen aktupa OGananca).

K BHEOOOpPOTHBIM aKTHBAM OTHOCATCS OCHOBHBIE CpEACTBA, OOOPYAOBaHUE MPEIIPUSATHS,
HeMaTepHalbHbIE aKTHBBI, a TAaKXKe JTOJTOCPOUYHbIe ()MHAHCOBBIC BJIOKECHUS CPOKOM HCIOJIB30BAHHS
00BIYHO O0JIee OHOTO roja.

K 000pOTHBIM aKTHBaM OTHOCSATCSI PECYpPCHI TPEANIPHSITHS, HCIONB3YIONIHECS B TPOIECcCe
IPOM3BOJICTBEHHOTO LIMKJIA, TO €CTh MPOU3BOJICTBEHHBIE 3aIlachl, TOBAPHI, XPAHAILIMECS Ha CKIAJE,
TeKyIas 1eOUTOpCcKas 3a0JDKEHHOCTD U T.1I.

HcTounuku popMHpPOBaHUS UMYIIECTBA HAXOSIIErOCs B aKTHBE OTPAKEHBI B MaccuBe OajaHca,
KOTOPBII B CBOIO OY€pe/lb COCTOUT M3 TPEX Pa3JIeNIOB:

- KamuTal ¥ pe3epBbl
- IOJTOCPOYHBIE 00sI3aTEIHCTBA
- KpaTKOCPOYHbIE 0053aTeNbCTBA

JIukBuAHOCTH U 3()(HEKTUBHOCTH WCIOJIB30BAHUS TEKYIIUX AKTHBOB OMPEACIISIOTCS BEINYHHOM
YUCTOr0 OOOpPOTHOTO KaluTalla, KOTOPBIA SBISIETCS PA3HULECH MEXIy TEKYyIIUMH OOOpOTHBIMH
AKTUBAMH U KPaTKOCPOYHOW 33JI0JPKEHHOCTHIO MPEITPUSTHSI.

Tak xak BelIMYMHA YHCTOTO OOOPOTHOIO KamuTaja HampsMYyIO 3aBUCHT OT CTPYKTYphl OanaHca,
pPacCMOTPHUM YETHIPE OCHOBHBIE MOJICIH IIOCTPOCHUS CTPYKTYPHI KalluTaa, U ONpeNeInM K KaKkoil u3
HUX OTHOCUTCS cTpYKTypa AO «IHBECTUIIMOHHBIH aJIbsHC»!

B 3aBHCHMOCTH OT CTPYKTYpHI OaaHca, BBIACISIOT YETHIPE MOJIEITH:

- ueajabHas MOJIEIb;

- arpeccuBHasi MOJICITb;

- KOHCEpBaTHBHAs MO/JIEJIb;
- KOMIIPOMHUCCHASI MOJIEJb.

[IpencraBineHHble MOJIENM PACCMATPUBAIOTCS C YUETOM TOTO, YTO B ()MHAHCOBOM MEHEKMEHTE
MOHATHE OOOPOTHBIX CPEICTB ACTUTCS Ha TOCTOSHHBIA OOOPOTHBIN KamuTall, KOTOPBIH SIBISETCS
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MUHUMYMOM, HEOOXOAUMBIM JJIsi OCYIIECTBIICHUS TPOU3BOJICTBEHHON NEATEIbHOCTH NPEANPUSATHUS, U
NIEpPEMEHHBII 00OPOTHBIM KamuTall, KOTOPBIH OTOOpakaeT BEIMYMHY JOMOJHUTEIBHBIX O0OOPOTHBIX
akTUBOB. [lepeMeHHbIII O0OpPOTHBIN KamuTan HEOOXOJWM B KauecTBE CTPAXOBBIX 3aracoB, JIMOO B
IIMKOBBIE N1EPHOJBI JEATENBHOCTU IPEIIPUSIITHSL.

1. UneanbHas MO/IETb - OCHOBBIBAETCS HA MPEIIIOJI0KEHNUU, YTO TEKYIIUE aKTUBBI B CTATHYECKOM
NPECTaBICHUN COBIIAJAI0T IO CBOCH BEIIMYMHE C KPATKOCPOUHBIMH 0053aTeIbCTBAMH.

Takas cuTyanuss B pealbHOM JKU3HM MPAaKTUYECKH HE BCTpeYaeTcs, TaK Kak Mpu
HEeOJIaronpusTHBIX YCIOBUSX, HAPUMEP, IPU HEOOXOIUMOCTH CPOYHOTO MOTAIIEHUS KPEIUTOPCKOM
3aJJOJDKEHHOCTH, MpennpustTie OyAeT BBIHYKIEHO pEalu30BbIBaTh BHEOOOPOTHBIE AKTUBBI
(OCHOBHBIE Cpe/ICTBA U T.J.), UTO €Il OOJIbIIe YXY/IIUT €ro MOJO0KEHHUE.

2. ArpeccuBHas MOJieib - 3Ta MOJENIb OCHOBBIBACTCA HA MPEINOJIO0KEHUHU, YTO KPATKOCPOUHAS
KpeAUTOPCKas 3aJJ0JDKEHHOCTh CIIYKUT JIMIIb JJI NOKPBITHS MEPEMEHHON YacTH TEKYIIUX aKTUBOB,
HEeoOXOoauMOM Kak crTpaxoBoil 3amac. I[locTosiHHasE 4YacTh TEKYIIMX aKTHBOB B 3TOM Clydae
MOKPBIBAETCS 32 CYET JOJTOCPOYHOH KPEAUTOPCKOW 3aJ0JHDKEHHOCTH W YacTH COOCTBEHHOTO
Kanurania.

OTy cUTyallMI0 TaK kK€, KaK U HICAIbHYI0 MOJENb, CIEAYET paccMaTpUBaTh KaK JOCTaTOYHO
PUCKOBaHHYIO, TaK KaK Ha MMPAKTUKE OTPAHUYUTHCS MUHUMYMOM TEKYIINX aKTHUBOB HEBO3MOKHO.

3. KoHcepBaTtuBHasi MOZIENIb - MOJIENb MPEAINOIAracT OTCYTCTBUE KPATKOCPOUHBIX 00s3aTENbCTB
U GUHAHCHPOBAHUE TEKYIIUX aKTUBOB 3a CYET JOJTOCPOYHBIX 005S3aTENbCTB U YacTU COOCTBEHHOTO
Kanuraia.

OpnHako B JONTOCPOYHON MEPCIIEKTUBE 3Ta MOJEIb HEellelecoo0pas3Ha.

4. KommpomuccHasi MOJIENb - SIBIIAETCS HanboJjee peaqbHON MOAeNblo. B ciyuae aToit Moaenu
YHUCTHIII OOOPOTHBIN KalUTal PaBEH IO BEJIMYUHE CYMMeE MOCTOSHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE
UX [IEPEMEHHON YacCTH.

[Ipexxne Bcero, ciemyeT OTMETHTb, 4YTO BEJIMYMHA YUCTOro obOopoTHoro kamurtaia AO
«/IHBECTULIMOHHBIN aJIbSIHCY» Ha KoHel aHanuzupyemoro nepuoja (31.03.2017 r.) cocraBuia 7397,0
THIC.py0. YTO TOBOPUT O TOM, YTO MPEANpPUATHE HMMEET YHUCTHIH OOOPOTHBIM KamuTal s
NOJJIEPKAHUSL CBOEH JEATEIILHOCTH U Ha OTYETHYIO JIaTy IOJIOKEHUE MPENNPUATHS MOXKHO Ha3BaTh
J0CTaTOYHO CcTa0miabHBIM. OpHAaKo Bce ke HeoOxomumo Oosee MOAPOOHO H3YYUTH CTPYKTYPY
umyiectBa AO «/IHBECTULIMOHHBIN AJIbSIHCY.

OCHOBBIBasICb Ha PACCMOTPEHHBIX BBIIIE MOJENSAX, CTPYKTYpy MMYILECTBA OpraHu3allud Ha
KOHEI| OTYETHOro TMepuojia MOXXHO OTHECTH K KOMIIpoMuccHOW wmozenu. KpaTkocpounas
KpEeAUTOpPCKas 3aJ0DKEHHOCTh HAIlpaBJIEHAa HA IOKPBITHE ITOJIOBUHBI NIEPEMEHHON 4YacTH TEKYLIUX
aKTHBOB.

B rpaguueckom Bune crpykrypa umymiectBa AO «VIHBECTHIIMOHHBIN aJbsHC» HA MPOTSHKEHUU
BCEX PaCCMaTPHUBAEMBIX IIEPUOJIOB NpeACTaBiIeHa Ha pucyHke Nel.

Cmpykmypa umyuiecmea opsaHusayuu
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AKTHB 0aj1aHca

CrpykTypa akTHBa OajaHCa ¥ U3MEHEHHS B aHAIM3UPYEMOM IE€PUO/Ie IPECTaBICHBI B Ta0I. Ned

u NoS.
Crpykrypa akTHBa 0ajlaHca
Tabnuna 4
BanaHc, gpopma 1 (OmHocum. usMeHeHUA cmpyKkmypbi)
CTATbS BATIAHCA Kod cmpoxu 311220131 31122014 . 31122015 ¢ 31.12.2016 1. 31.03.2017 ¢
AKTHB
|. BHEOBQPOTHbIE AKTHBbI
HematepranbHeie akTBsI 1110 0.0% 0.0% 0.0% 0.0% 0.0%
PeaynkTarsl uccnegoBaHmil u paspabiotok 1120 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoBHbIe cpegcTBa 1130 0.0% 0.0% 0,0% 0.0% 0.0%
JoX04HEE BNOXEHWA B MATEPUANEHEIE LEHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0%
Jonrocpoydble IMHAHCOBLIE BNOMEHUA 1150 85.4% 85.4% 84.6% 91.4% 97.2%
OTnoMeHHEIE HANOTOBLIE AKTHELI 1160 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune BHeoBopoTHbIE aKTUELI 1170 0.0% 0.0% 0.0% 1.7% 1.8%
Wroro no pazgeny | 1100 85,4% 85,4% 84,6% 93,0% 99,0%
Il OBOPOTHBIE AKTUBGI
3anackl 1210 0,0% 0.0% 0,0% 0.0% 0,0%
Hanor Ha A0BaBneHHy0 CTONMOCTE N0 NPUOBPETEHHLIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0%
[ebuTopckan 33 0KEHHOCTE 1230 0,7% 1.0% 1,8% 0.8% 0.6%
(DHHAHCOBLIE BNOKEHNRA 1240 13.9% 13.6% 13.5% 6,2% 0.0%
[JeHexHEIe cpeacTEa 1250 0,0% 0.0% 0,0% 0,0% 0,2%
Mpoune oBopoTHEIE BKTMBEI 1260 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny |l 1200 14,6% 14,6% 15,4% 7.0% 1,0%
BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHeHus B akTuBe OajlaHca
Tabnuua 5
Banaue, (Popma N21) - HzmeHeHus [ata Ha4ana [llata okoHyaHus | VameHenna
AKTUB [31.12.2013r. w | 31.03.2017r. \Ll B afc ecipakenun | Temn npupocta | YoensHoro seca
|. BHEOEOPOTHBIE AKTUBbI
HematepnansHele akTHBLI 0.0 0.0 0.0 0.0% 0.0%
Peaynkrarel nccnegosannii n paspaforok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHEIE cpeacTEa 0.0 0.0 0.0 0,0% 0,0%
JoxofHele BNOXEHNR B MATepHankHLIe LEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
[JonrocpoyHele IMHAHCOBEIE BNOKEHUA 639 411.0 TN 7.0 152 300.0 23.8% 11.8%
OTnoKEHHEIE HANOr0BLIE AKTWELI 4.0 250 21.0 525.0% 0.0%
Mpoune BHeobopoTHEIE AKTHEEI 0,0 14 811.0 14 811.0 0.0% 1.8%
Wroro no paspeny | 639 415,0 806 547,0 167 132,0 26,1% 13.6%
Il OBOPOTHBIE AKTUBGI
3anacs! 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha foBaBneHHyH CTOMMOETE NO NpUoBpPeTEHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[Jebutopckan 330MKEHHOCTE 4 960.0 6396.0 14360 29,0% 0,1%
PUHAHCOBLIE BNOXEHNA 104 000.0 0.0 -104 000.0 -100.0% -13.9%
[eHexHele cpegeTea 2920 17800 1488.0 509,6% 0,2%
[Mpoywe 0BOPOTHLIE BKTHBLI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 109 252,0 § 176,0 -101 076,0 -92,5% -13,6%
BATNAHC 748 667,0 814 723,0 66 056,0 8.8% 0,0%

Ananusupys akTMB OajlaHca BUJHO, 4TO OOIIas BeJIMYMHA AKTUBOB MPEINPUSATHS B OTYETHOM
nepuojie, MO CPaBHEHHIO C 0a30BbIM, HE3HAYUTEIbHO yBenu4wiach. [l0 cpaBHEHHIO C KOHLIOM
31.12.2013 r. akTHBBl M BamoTa OanaHca BbIpociad Ha 8,8%, 4TO B aOCOIIOTHOM BBIPAXKEHUU
coctaBuino 66056,0 Teic.py0. Takum oOpa3oM, B OTYETHOM TEpHUOJE aKTHUB OajaHCca M BajioTa
OanmaHca HaxosATCs Ha ypoBHe 814723,0 ThiC.pyO.

B 0Gonee 3HauMTENBbHON CTENEHU 3TO MPOU3OLUIO 3a CYET yBEJIMUYEHHUs cTaTbu 'Jlonrocpounsie
(duHaHCOBBIE BIOXKEHUS '. 3a mpolIeAmnii nepuo] poct 3Toi ctarbu coctaBui 152300,0 Teic.pyd. ( B
IPOLEHTHOM COOTHOWEHUH - 23,8%) M Ha KOHEI| aHaJU3upyeMoro IepHoja 3HAYEHUE CTaTbU
'lonrocpounsie puHAHCOBBIE BiIOKeHUS ' qocTurio 791711,0 teic.pyo.

YBenuueHue A0ATOCPOYHBIX (PMHAHCOBBIX BIIOKEHUH BEJET 32 COOOW OTBJICUYCHHE CPEICTB U3
OCHOBHOH  XO3HCTBEHHOW  JedaTenpHOCTH  mpeanpusatus.  CiegyeT — mpoaHaIM3HpOBaTh
11€JIECO00PA3HOCTH MPOU3BOIUMBIX BIOKECHUM

B o0mieit cTpykType akTHBOB BHEOOOPOTHBIE aKTHUBBI, BeMWYMHA KOTOpbix Ha 31.12.2013 r.
cocrtasisiia 639415,0 teic.py0., Bozpocau Ha 167132,0 Teic.py0. (Temn npupocta coctaBui 26,1%) u
Ha 31.03.2017 r. ux BemumumHa coctaBmwia 806547,0 Teic.py0. (99,0% ot oOmel cTpyKTypshl
UMYILECTBA).

Bennunna 060pOTHBIX akTHBOB, cocTaBisBmias Ha 31.12.2013 r. 109252,0 Teic.py0. HanmpoTHUB
camsmwiack Ha -101076,0 TeICc.pyO. (TeMI yMeHbIIeHHUsT 0OOPOTHBIX aKTUBOB cocTaBmi 92,5%) u Ha
31.03.2017 r. ux BenuunHa coctaBuia 8§176,0 Teic.py6. (1,0% oT 0011ei CTpyKTYphl HIMYIIECTBA).
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Jlonst OCHOBHBIX CpeACTB B o0miel crpykTtype aktuBoB Ha 31.03.2017 r. cocraBumna 0,0%, uto
FOBOPUT O TOM, 4YTO MPEANPUATHE HMEET 'JErKyr' CTPYKTYpPY AKTUBOB U CBUACTEILCTBYET O
MoOmIbHOCTH UMyTecTBA AO «/IHBECTUIIMOHHBIN AJIBSHCY.

Kak BuaHo u3 tabmuipl NeS, Ha KOHEI OTYETHOTO IMEpHoAa HAuOONBIIMK YAETbHBIA BeC B
CTPYKTyp€ COBOKYITHBIX aKTHBOB MPHUXOAUTCS Ha BHEOOOpOTHbIE akTUBHI (99,0%), 4TO TOBOPUT O
HU3KO-MOOUJIBHON CTPYKType aKTHBOB M CIIOCOOCTBYET CHI)KEHHIO 000pauMBaEMOCTH CpE/ICTB
npennpusatus. Kpome Toro HaOmomaercss TEHIACHIMS B CTOPOHY YXYIUICHHS IO CPaBHEHHUIO C
0a30BbIM aHAIM3UPYEMBIM IEPHOJIOM. B 0T4eTHOM mepro/ie yaenbHbIl BeC BHEOOOPOTHBIX aKTHBOB B
o0uieit crpykrype 6ananca ysenuuuics Ha 13,6%.

B crpykType BHEOOOPOTHBIX aKTUBOB HaHOOJbIlIEe U3MEHEHNE OBbLIIO BHI3BAHO YBEIMUYCHHEM Ha
152300,0, mo cpaBHEHHIO ¢ 6a30BBIM NIEPHOIOM, cTaThi 'Jloarocpounsie puHAHCOBBIC BIOXKEHU '. B
CTPYKTYpe 0OOpOTHBIX aKTUBOB HanOOJIbIIIee H3MEHEHHE ObIJIO BbI3BaHO yMmeHblieHueM Ha 104000,0
TBIC.pYO., 10 CPAaBHEHUIO ¢ 6a30BbIM MEPUOIOM, CTaThU 'OUHAHCOBBIE BIIOXKEHUS'.

Pa3zmep neOUTOpCKO# 3aM0JDKEHHOCTH 3a aHAIM3UPYEeMbIH mepuona yBenudwics Ha 1436,0
TBIC.pY0. , UTO SABJISICTCS HETaTUBHBIM M3MEHEHHEM M MOXET OBITh BBI3BAHO MPOOJIEMOI C OIIaToi
OPOAYKIMH, JUOO0 aKTUBHBIM IPEAOCTABICHUEM MNOTPEOUTETHCKOTO KpeauTa MOKYMaTeNsM, T.e.
OTBJICUCHHEM YaCTH TEKYIIUX AaKTUBOB W HMMMOOWJIM3AIMH 4YacTH OOOpPOTHBIX CpPEICTB U3
MIPOM3BOJICTBEHHOTO IpolLiecca.

PaccmatpuBast neOuTopckyro 3a0keHHOCTh 'AO  «/IHBECTHUIIMOHHBIM alIbIHC»' ClEeNyeT
OTMETUTh, 4TO mnpeanpustde Ha 31.03.2017 1. mMeeT  akTUBHOE cainpao (JeOUTOpPCKas
3JI0JDKEHHOCTh  OOJIbIIIE KPEAUTOPCKOMN), MPEIOCTABIISIs, TaKUM 00pa3oM, CBOUM KIIHCHTaM
OecraTHbIN Kpeaut B pazmepe 5740,0 Toic.pyoO.

B nenom auHamMuKy U3MEHEHHUs akTHBa OanaHca MOYKHO Ha3BaTh MOJIOKUTEIbHOM.

IIaccuB 0aJsianca

CrpykTypa naccuBa OajlaHca M W3MCHCHHS B aHAJIU3UPYEMOM IIEPUOJIE MPEICTABICHBI B Ta0I.
Ne6 u Ne7.

Crpykrypa naccusa 0ananca.

Tabmnuma 6
NACCHB 31.12.2013 2. 31.12.2014 2. 31.12.20152 31.12.2016 2. 31.03.2017 2
1ll. KAMATAN W PE3EPBbI

YeTaBHblil kanuTan 1310 99.8% 99.7% 98.8% 98.1% 97.8%
CobcTBeHHbIE 3KLN, BLIKYNNEHHEIE Y BKUWOHEPOB 1320 0.0% 0.0% 0.0% 0.0% 0.0%
MepeoueHka EHe060POTHEIX BKTUEOE 1340 0.0% 0.0% 0.0% 0.0% 0.0%
Jofapoynelil kanutan 1350 0,0% 0.0% 0,0% 0.0% 0,0%
PeaepBHui kanutan 1360 0.0% 0.0% 0.1% 0.1% 0.1%
Hepacnpegenennan npnbeine (HenokpeiTeiil yokTok) 1370 0.2% 0.2% 1.0% 1.7% 2.0%
Wrore no pazgeny Il 1300 100,0% 99,9% 99,9% 99,9% 99,9%

IV. JONTOCPOYHBIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0%

JaemHble cpeacTEa 1410 0,0% 0.0% 0,0% 0.0% 0.0%
OTnoxeHHLIe Hanoroskle obaatenscTea 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepekl noj ycnoeHsle ofA3arenscTea 1430 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune JONrOCpOUHEIE NACCHEL! 1450 0.0% 0.0% 0.0% 0.0% 0.0%
Wrore no pasgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOUYHLIE OBA3ATENLCTBA

3aemHble cpejcTBa 1510 0.0% 0.0% 0.0% 0.0% 0.0%
KpeguTopckan 33/ 0MKeHHOCTE 1520 0.0% 0.0% 0.1% 0.1% 0.1%
Joxogsl Byaywnx nepuogoe 1530 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepebl NpefcTOALLMX pACXOAOE W NNaTexei 1540 0.0% 0.0% 0.0% 0.0% 0.0%
[Mpoune KPaTKOCPOUHBIE MACCHES 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wrore no pazgeny V 1500 0,0% 0,1% 0,1% 0,1% 0,1%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%
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N3menenus maccuBa 0ajaHca.

Tab6muma 7
nACCHB VsmeHenna
B abc ebipakeHuu | Temn npupocTa | YoensHoro Beca

1ll. KAMWTAN W PESEPBbI

YcTaBHEIl Kanutan 746 816.0 796 648.0 49 832.0 6.7% -2,0%
CobcTBEHHbIE AKUMW, BEIKYMNEHHIE Y aKUMOHEPOB 0.0 0.0 0.0 0.0% 0.0%
Hofasoynslil kKanutan 0.0 169.0 169.0 0.0% 0.0%
PeaepeHkiil kanutan 27,0 827,0 800,0 2 963,0% 0,1%
HepacnpeaenerHan npnbeink (HENOKPLITEIA YEERITOK) 1506.0 16 300.0 14 794.0 982,3% 1.8%
Wroro no pazgeny |l 748 349,0 813 944,0 65 595,0 8,8% 0,1%

IV. IONMOCPOYHbIE OBA3ATENLCTBA

3aeMHele cpeacTEa 0.0 0.0 0.0 0.0% 0.0%
OTnoxeHxHLle HanoroBkle of3arenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepesl nog ycnosHele oBAsarenscrea 0.0 0.0 0.0 0.0% 0.0%
Npoure goNrocpoyHeIe NacCchBes! 0,0 0.0 0.0 0,0% 0,0%
Wroro no pazpeny IV 0,0 0,0 0,0 0,0% 0,0%

V. KPATKOCPOYHBIE OBA3ATENBCTBA

3aemHble CpeacTBa 0.0 0.0 0.0 0.0% 0.0%
KpeanTopckan 3aonm#eHHoCTE 2970 656,0 3590 120,9% 0,0%
Joxoge Gyaywnx nepuogos 0.0 0.0 0.0 0.0% 0.0%
Pe3epebl NpeACTOALYMX PACXOA0E W NNaTemxei 0.0 0.0 0.0 0.0% 0.0%
MNpoune KPaTKOCPOYHEIE NACCHELI 20,0 123,0 103.0 515,0% 0,0%
Wroro no pazpeny V 317,0 779,0 4620 145,7% 0,1%

BANAHC 748 666,0 814 723,0 66 057,0 8,8% 0,0%

B uactu maccuBOB, yBeIMUEHHE BANIOTHI OajaHca B HAaMOOJbIIEH CTENEHU MPOU3O0ILIO 32 CUET
pocta craThu 'YCTaBHBIM KanmuTai'. 3a MpOLIEAUINI mepuoa pocT 3Toi craThu cocraBui 49832,0
THIC.py0. ( B MPOLIEHTHOM COOTHOILIEHUHU €€ POCT COCTaBMII 6,7%) U yKe Ha KOHEI| aHaJTHU3UPYEMOTO
Mepro/ia 3HaYeHHUE CTaThU 'Y CTaBHBIN KamuTaJl' yCTAHOBUIIOCH HAa ypoBHE 796648,0 ThIC.pYO.

PaccmatpuBast uzmenenue cobcrBeHHoro kanurana AO «VHBECTUIIMOHHBIN ajbsSHCY) OTMETHUM,
YTO €ro 3HA4YCHHE 3a aHAIM3UpyeMbld mnepuoi  yBenuumwiock. Ha 31.03.2017 r. Benuuuna
coOCcTBEeHHOro KanmuTana npennpusatus coctaBuina 8§13944,0 teic.py6. (99,9% ot obuieli BeTHUnHBI
MacCUBOB).

Jlomnst 3aeMHBIX CPEICTB B COBOKYITHBIX HCTOYHUKAX (DOPMUPOBAHUS AKTUBOB 32 aHATM3UPYEMBIi
nepuoj; 3HauuTenpHO yBenunuwiack. Ha 31.03.2017 r. coBoKymHas BeIWYMHA 3a€MHBIX CpEACTB
npennpusatust cocraBuia 779,0 teic.py6. (0,1% ot oOmiel BeIWYMHBI MMACCUBOB). Y BEIUYCHHE
3a€MHBIX CPEJCTB MPEANPHUATHS BEIET K YBEIMUCHHIO CTETIEHU €ro (PMHAHCOBBIX PHCKOB M MOXET
OTPUIATENILHO MOBIHUATH HA €ro (PMHAHCOBYIO YCTOWYHBOCTb.

AHanusupyss HM3MEHEHHE pE3EpBOB NPEINPUITHS U HEpaclpeleseHHOW NpUObUIM MOXKHO
OTMETHTb, YTO 3a aHAJIM3MPYEMBIH MepHoa MX oOmias BeauduHa Bo3pocia Ha 15594,0 Teic.py0. u
cocraBuna 17127,0 Teic.py6. U3menenune pesepsoB coctaBuio 800,0 Teic.py0., a HepacnpeaeIeHHON
npubbuin 14794,0 ThIC.py0. DTO B IIEIOM MOXKHO Ha3BaTh MOJOKUTENBHON TEHACHIMEH Tak Kak
YBEJTUYCHUE PE3EPBOB, (HDOHIOB M HEpaCHpeNeIeHHON MPHUOBLIM MOXKET TOBOPUTH O 3(PPEKTUBHOM
paboTe npeAnpHusITHS.

B o0mieit cTpykType macCHMBOB BEJIMYMHA COOCTBEHHOro Kamurtaia, koropas Ha 31.12.2013 r.
cocraBisiina 748349,0 Teic.py0., Bo3pocna Ha 65595,0 Teic.py0. (Temn mpupocTa coctaBun §,8%), u
Ha 31.03.2017 r. ero BenuumHa cocraBuia 813944,0 Teic.py6. (99,9% ot oOmeill cTpyKTypsl
uMmyniecTBa). B HanbombIelt creneHn 3T0 U3MEHEHHE MPOM30LLIO 332 CUET pocTa CTaTbu 'Y CTaBHBIN
kanuTai - Ha 49832 Teic.pyO.

JlonrocpodHasi KpeAUTOPCKas 3a0KEHHOCTh, BelnunHa KoTopoi Ha 31.12.2013 r. cocrtaBisiina
0,0 TeIC.pYO., OcTanmack Ha nipesxkHeM ypoBHE. (0,0% oT 001Iel CTPYKTYphl UMYIIIECTBA).

BennumHa KpaTkocpodHBIX 00s13aTenbeTB, KoTopast Ha 31.12.2013 r. cocrasnsna 317,0 ThICc.pyo.
HanpoTuB Bo3pocyia Ha 462,0 Teic.py0. (Temn npupocta coctaBun 145,7%), u Ha 31.03.2017 1. ee
BennurHa coctaBuia 779,0 teic.pyo6. (0,1% ot ob1ieit cTpyKTyphl UMYIIIECTBA).

HauGonpmmii ynenpHBIN BeC B CTPYKTYpE KPaTKOCPOUYHOH KPEIUTOPCKOM 3aI0JDKEHHOCTH Ha
31.03.2017 1. cocraBnser craths 'Kpenuropckas 3ado/bKeHHOCTH. Ha KoHel aHanusupyemoro
Mepuo/ia BEJIMUMHA 3a70JDKEHHOCTH TI0 JAHHOW CTaThe COCTaBIsAET 656 ThIC.pyO. (mons B 0OmIei
BEJIMYMHE KPATKOCPOUHOU JeOUTOPCKOM 3a10KeHHOCTH 84,2%)

Taxum 00pa3oM, U3MEHEHNUE 3a aHAIU3UPYEMbIN TIEPUO CTPYKTYPbI TACCUBOB CJEIyeT MPU3HATh
B TIOJIABJISIOLICH YaCTH HEUTPAIbHBIM.
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ArpernpoBaHHbIii fajaHC
ArperupoBaHHBI OalaHC CTPOUTCS MyTeM OOBEIMHEHUS OJHOPOIHBIX CTaTel OyXTrajJTepCKOTro
OanaHca 115 ya00CcTBa OCIEYIOLEro aHaIn3a.

CtpykTypa arperupoBaHHoro OanaHca npeacraBieHa B Ta0m. Ne§.

ArperupoBaHHbIii 0aJ1aHC.

Tabmuma 8
AzpezuposaHHkiii 6anaHc - UsMeHeHUS V3meneHna
AKTUB 31122013 r. 31.03.2017 r. B abc BbipakeHu | Temn npupocTa
BHeobopoTHLIE aKTHEEI 639 415,0 806 547,0 167 132,0 26,1%
O6opoTHEIE aKTHEKI 109 252,0 8 176,0 -101 076,0 -92,5%
3anackl W 3aTpartkl 0.0 0.0 0.0 0.0%
KpatkocpouHan aebuTtopckan 3af0n#eHHOCTE 4960.0 6 396.0 1436.0 29.0%
JeHexHbIe CPeJCTEa W KpaTKOCPOUYHLIE BIMHAHCOBLIE BNOXEHNA 104 292.0 1780.0 -102 512.0 -98.3%
Mpoyne obopoTHLIE BKTHBLL. 0.0 0.0 0.0 0.0%
BanaHc 748 667,0 814 723,0 66 056,0 8,8%
NACCHB
CobcTEeHHLIR KanuTan 748 349,0 813 944,0 65 595,0 8,8%
[lonrocpo4HkIe NaccHELI 0,0 0,0 0,0 0,0%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
Mpoune [oNrocpoYHLIe NACCHBL 0.0 0.0 0.0 0.0%
KpaTkocpo4HEIe NaccHELI 7,0 779,0 462,0 145,7%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
KpeanTopckan 3af0MKeHHOCTE 2970 6560 359.0 120,9%
Mpoune KpaTKoCpPOYHEIE NACCHBEI 20,0 123.0 103.0 515.0%
BanaHc 748 666,0 814 723,0 66 057,0 8.8%

AHa/Iu3 (PMHAHCOBBIX Pe3yJbTATOB AeATe1bHOCTH AO «IHBeCTHIIHOHHBIN ATILSHCY

N3meneHne otdyera 0 MPUOBLISX U YOBITKAX B OTYCTHOM IIEPUOJIC, IO CPABHCHHIO C 0a30BBIM,
MpeACTaBIeHO B Ta0. Ne9.

N3menenne mokasareneid GUHAHCOBO - XO3SHUCTBEHHOW JEATCILHOCTH B OTYETHOM IIEPUOJIE, TIO
CpaBHEHHUIO ¢ 0a30BBIM, IIpeicTaBieHo B Tab. NelO.

QuHaHcosble pesyrbmamabl
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N3meHeHue oTyeTa 0 NPUOBLLIAX U YOBITKAX B OTYETHOM IepHo/ie 10 CPABHEHUIO ¢ 02a30BbIM

MepUOAOM.
Tabmanma 9
Omyem o npubbinax u ybeimiax (Popma No2) (MzMeHeHUs) VlameHenuns
Hanmenosanue nokasarens 31122013 r. 31.03.2017 r. B abc sbipaseHi | Temn npupocTa | YoensbHoro Beca
Hoxogk! W pacxofgel No 0DLIYHEIM EMAAM 0eATENLEHOCTH
0.0 0.0 0.0 0.0%

Bripyuka

CebectoumocTs npoga 0.0 0.0 0.0 0.0% 0,0%
Banosan npuibine (yEsTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckue pacxogsl 0.0 0.0 0.0 0.0% 0.0%
YnpaBneHYeCcKHE pacxoabl (281.0) (174.0) -107.0 -38.1% 0.0%
Mpwbsine (vOeiTok) oT npogax -281,0 -174,0 107,0 38,1% 0,0%

Mpoune goxoabl U pacxogsl
MpOLEHTE K MOMYYEHMH 5776.0 3429.0 2347.0 40.6% 0.0%
MpoueHTsl K ynnare 0.0 0.0 0.0 0.0% 0.0%
JoxoAbl 0T Y4acTHA B ApYrUX OpPraHuaaunax 0.0 0.0 0.0 0.0% 0.0%
Mpouwe goxogkl 0,0 0,0 0.0 0,0% 0,0%
Npouwe pacxoabl 43.0) (9.0} -34.0 -19.1% 0.0%
Mpubeink (ybeiToK) Ao Hanor 5 452,0 3 246,0 -2 206,0 -A0,5% 0,0%
M3ameHeHWe 0TNOXEHHBIX HaNoroskX aKTMBOR 2.0 20 0.0 0.0% 0.0%
MamMeHEHNE 0TNOMEHHLIX HANoroBkLIX ofaaTenscTe 0.0 0.0 0.0 0.0% 0.0%
TekyL it Hanor Ha npubkIns (1093.0) (651.0) -442.0 -40.4% 0.0%
Yuctana npubeink (ybsITok) oT4eTHOrO Nepuoda 1263,0 2 5970 1 334,0 105,6% 0,0%
Cnpaeo4Ho

CoBOKYNHEI $MHAHCOBLIA pe3yneTaT Nnepuoa 0.0 0.0 0.0 0.0% 0.0%
Bazoean npubkink (yOLITOK) Ha akUMK 0.0 0.0 0.0 0,0% 0,0%
Pa3eogHeHHan npubeine (YBEITOK) Ha akuu 0.0 0.0 0.0 0.0% 0.0%

HN3menenue noxkasartesieil GUHAHCOBO - X0351/iCTBEHHOI /1eITeJIbHOCTH B OTYETHOM NepHo/Ie 1o
CPaBHEHHUIO ¢ 0A30BBLIM NEPHUOIOM

Tabmuua 10
OuyeHka nokazamenel X[ - MzmeHeHus VlameHeHna
HaumeHoBanne nokasarena 31122013 r. 31.03.2017 r. B abc sbipasenun | Temn npupocTa
1. OBbeM npogax 0.0 0.0 0.0 0.0%
2. MNpwbriNs oT npogax -281.0 -174.0 107.0 38,1%
3. Amoptuaauma
4. EBITDA
5. Huctan npubkine 1263.0 25970 13340 105,6%
6. PentabensHocTs npogak, % 0.0% 0.0% 0.0% 0.0%
7. YucTele aKkTHELI 748 350.0 813 944.0 65 594.0 8.8%
8. DBopaynBaeMoCcTs YWCTEIX KTUBOE, Yo 0,00% 0,00% 0,0% 0,0%
9. PenTabensHocTs YMCTLIX akTBOE, % -0.04% -0,02% 0,0% 43.1%
10. CobcTeeHHEIR KanuTan 748 349.0 813 944.0 655950 8,8%
11. PentabensHocTe cobcTBEHHOrO KanuTana, % 0,17% 1,28% 1,1% 657 4%
12. KpeguTel 1 3aiimel 0.0 0.0 0.0 0.0%
13. ©uHaHCcoBLIA pelyar 0,0 0,0 0,0 125,9%
14. PewHBecTpoBaHHan npubeink 0,0 0,0 0,0 0,0%
15. KoadduuyneHT penHBECTMPOBAHNA 0,0 0,0 0,0 0,0%
16. 3KOHOMWYECKMI pOCT NpeAnpUATHA 0,0 0,0 0,0 0,0%
17. CynMma NpoUeHTOR 33 KpeauThl 0,0 0,0 0,0 0,0%
18. CpefHeB3BELIEHHAA CTOMMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

N3 tabmumsr Ne9 BHJIHO, Y4TO BBIpYYKAa OT peau3alliid KOMIIAHUM 110 CPaBHEHHIO ¢ 0a30BbIM
MEePUOJIOM OCTAJICS Ha MpekHeM ypoBHE U coctaBmiia 0,0 ThIC.pyoO.

Banosas npuOeiis Ha 31.12.2013 r. cocrasnsna 0,0 Teic.py0. 3a aHaIM3UpyeMblil epuo] OHA
ocTajach Ha MPEXHEM YpPOBHE, YTO B YCJIOBUAX HHQUISLIMU CIIEJyeT paccMaTpuUBaTh CKOpee Kak
HETraTUBHBIN MOMEHT.

B oTiinumnm ot BasoBoi npuObLTH, KOTOPast 3a aHAJTIM3UPYEMBIH NeproJl HE U3MEHUIAach, TPUOBLIL
oT npoaax Bo3pocia Ha 107,0 Teic.py6., u Ha 31.03.2017 1. ee BennuuHa coctaBuia -174,0 Teic.pyoO.

[TonoxxuteabHBIM MOMEHTOM SIBIISI€TCS IIJIIOCOBOE CAlIbJI0 MO MPOYUM JOXO0JIaM M pacxojiaM - Ha
31.12.2013 r. canpa0 MO MPOYUM JOXOJIaM H pacxoJiaM yCTaHOBWIIOCH Ha ypoBHE 5733,0 ThIC.pyo0., K
TOMY e HaOJro/aeTcsl MOJOKUTENbHAs TeHJIeHIUA — 3a nepuoja ¢ koHuna 31.12.2013 r. mo xoHery
31.03.2017 r. canpio mo HUM yBenuuuiaoch Ha 2313,0 TeIC.pyo.

Kak BumHO u3 Tabmums NelO, yncras npubObuIb 3a aHATUM3UPYEMbIi iepuoi Bbipocia Ha 1334,0
ThIC.py0., 1 HakoHen 31.03.2017 r. ycraHoBuiack Ha ypoBHe 2597,0 ThIC.py0. (TeMr mpupocTa
coctaBmi 105,6%).

PaccmaTtpuBasi nuHamMuKy Tmokazateneid (PUHAHCOBO - XO3AHWCTBEHHOW JesTenbHOCTH AO
«VIHBECTHIIMOHHBIN albSHCY, 0c000€ BHUMAHHE CIEAyeT OOpaTUTh Ha PEHTA0ETbHOCTh UYUCTHIX
AaKTHBOB U CPEJHEB3BEIIEHHYIO CTOMMOCTh KaIlluTaIa.

Jist yCTIEIIHOTO Pa3BUTHUS AESTEILHOCTH HEOOXOMMO, YTOOBI pEHTA0EIbHOCTh YMCThIX AaKTHBOB
Obly1a BbIIlIE CPEAHEB3BEIICHHOW CTOMMOCTH KamuTalla, TOTa MPpeANpUsITHE CIOCOOHO BBIILJIATUTH HE
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TOJIBKO MPOLIEHTHI MO KPEIUTaM U OObSIBICHHBIC TUBUICH/IBI, HO M PEMHBECTHUPOBATh YaCTh YHCTOM
npuOBUTH B IPOU3BOJCTBO.

B paccmarpuBaemom B Tabmuie NelQ) ciydae, Ha KOHEI] aHaJU3HPYEeMOro IEepHOaa
peHTa0eTBbHOCTh COOCTBEHHOTO KanuTana paBHa 1,28%, 4To OoJble moka3aTels CPeTHEeB3BEIICHHON
CTOMMOCTH KalluTajla, 3HAY€HUE KOTOPOr0 COCTaBWUJIO B cooTBeTcTBYMOIeM nepuoae 0,00%. Oto
TOBOPUT O TOM, YTO NPEANPUATHE CIHOCOOHO BBHIMIATUTH HE TOJBKO IMPOIEHTHI MO KpeauTaM |
00BsIBJICHHBIC AUBHUICH/IbI, HO U PEUHBECTUPOBATH YaCTh YUCTON MPUOBLIN B IPOU3BOICTRO.

PaccmarpuBas auHamMuky 10x040B U pacxo/ioB AO «HBECTUIIMOHHBIN aJIbSTHC) MOYXHO CKa3aTh,
YTO B LIEJIOM 3a aHAIM3UPYEMbIH MEPUOJ €€ MOXKHO Ha3BaTh IMOJIOXKUTENbHOU. OpHaKo ciemyer
00paTUTh BHMMaHUE HAa YMEHBIIEHHE CalbJ0 MO MPOYUM J0XOJaM U PacxojaM, YMEHBIICHHE
MPUOBLIN 10 HAJOTOOOI0KEHHUS.

IMoka3aTenu peHTA0CJIBHOCTH

PentabensHOCTh - TIOKa3aTelb A((HEKTUBHOCTH €IMHOBPEMEHHBIX U TEKYyIIUX 3arpaT. B oOmem
BUJIC PEHTA0CIHHOCTh OMNPEACISACTCS OTHOIICHHEM MPHOBLIM K CIMHOBPEMEHHBIM WM TEKYIIHM
3arparam, Oiarofapsi KOTOPbIM MOJy4eHa 3Ta MPUOBLIb.

Jlunamuka nokasaresieil penradenbHocTn AO «MHBeCTULIMOHHBIN anbsHC» 32 31.12.2013 1. -
31.03.2017 r. npeacraBjeHbl B Tadaume Nel2.

Tabmuma 12
Mokazamenu peHmaSeanocmu - U3meHeHUs WMameHeHna

HaumeHoBanne nokasarena 31122013 r. 31.03.2017 r. B abc sbipasenun | Temn npupocTa
Ofwan pexTabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTe coficTBeHHOrO KanuTana, % 0.2% 1.3% 1.1% 657.4%
PeHTabensHoCTe aKUMoHepHoro kanutana, % 0.2% 1.3% 1.1% 671.0%
PentabensHocTe 0BopoTHLIX akTMBOE, % 1.2% 127.1% 125.9% 10 890.5%
Q6w an peHTabensHOCTE NPOM3BOACTEEHHEIX GO 0B, % 0.0%
PenTabensHocTe Beex akTMBOE, % 0.2% 1.3% 1.1% 655.8%
PenTabensHocTe MHAHCOBLIX BNOMEHW, % 0.8% 1.7% 1.0% 123.0%
PentaliensHoCTE OCHOBHOW [ @ATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTe nponasogcTea, % 0,0% 0,0% 0,0% 0,0%

3HavyeHnns nokasaresei peHTa0eJbHOCTH AO « IHBeCTHIHOHHBIN AJIBSIHC) 32 BECh
paccMaTpuBaeMblii epuoj NpeacTaBaeHbl B Ta0auue Nel2a.
Tabmuma 12a

Mokazamenu peHmabensHocmu
HaumeHoeanune nokaaarena 31122013 | 31122014 | 311220156r | 31122016r | 31032017 r
0Bwan penrabensHocTs, % 0.00% 0,00% 0,00% 0.00% 0.00%
PeHrabeneHocTe npogak. % 0.00% 0,00% 0.00% 0.00% 0.00%
PenrabentHocTs cobcTBeHHoro kanuTana, % 0.17% 0,19% 0.88% 0.80% 1.28%
PeHTabentHOCTE aKUMOHePHOO kKanuTana, % 0.17% 0.19% 0.88% 0.79% 1.30%
PenrabentHocTs 0B0poTHEX akTuBOB, % 1.16% 1.29% 5.68% 11.07% 127.06%
OBuan peHTabensHOCTE NPOW3BOACTBEHHLIX POHA0B. % 0.00% 0.00% 0.00% 0.00% 0,00%
PenrabensHoCTs BCex akTHE0B, % 0.17% 0.19% 0.87% 0.77% 1.28%
PenrabensHocTe @IMHaHCOBEIX BNOXEHWA, % 0.78% 0.90% 1.15% 1.11% 1.73%
PeHTabentHOCT 0CHOBHON JERTENEHOCTI 0.00% 0.00% 0.00% 0.00% 0.00%
PenrabensHocTe npouaeoactea, % 0.00% 0.00% 0.00% 0.00% 0.00%

PaccmarpuBas nokaszarenn peHTabeIbHOCTH, MPEXE BCEro, ClIeayeT OTMETHTb, YTO YaCTHOE OT
JeNIeHNs TPUOBUIM /10 HAJIOrooOJOKEHUS W BBIPYYKHM OT peanu3anuu (mokaszaTenb oOuei
peHTabenbHOCTH) Ha Havaso nepuoa coctasisit 0,0%, u Ha koHen nepuoja takxke 0,0% (M3mMeHenue
B a0COJTIOTHOM BhIpaskeHuH 3a nepuon - (0,0%)).

[ToBbiienue peHtabenbHOCTH cobcTBeHHOro kanurtaia ¢ 0,17% mo 1,28% 3a ananusupyemslid
nepuoj ObUIO BBI3BAHO YBETMYEHHEM YUCTOM MPHUOBUIN MPEeANpHUATHS 32 aHAIU3UPYEMbIH IEpHO Ha
1334,0 ThIC.pYO.

Kak BuaHO n3 Tabmuier Nel2, 3a aHanu3upyeMsblil iepuo/] 3Ha4eHus: OOJIBIIMHCTBA MoKa3aTenei

peHTa6eHBHOCTPI YBCIUYHUIINCh, YTO CJICAYCT CKOpPEC pacCMarpuBaTb KaK ITOJOXKHUTCIbHYIO
TCHACHIINIO.
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Nokasameru peHmabenbHocmu
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AHa/Iu3 (PMHAHCOBOH YCTOMYHMBOCTH

AHaJu3 U3MeHeHHs noka3arteieil puHancoBoil ycToitunBocT AO «ITHBeCTUIIMOHHBIH AJIbSAHC»
B 20COJIIOTHOM BBIPA’KEHUHM 32 BeChb pacCMAaTPUBaeMblil IIepUOJ NpeacTaBiaeH B Tabaume Ne 13.
Tabmuma 13

Aranus ¢puH. yemoliyusocmu no abc.nokazamenam - MaMeHeHuUs WameHenna
nokaatenu

31122013 r. 31.03.2017 r. B abc sbipasenun | Temn npupocTa
1. McTouHukmn coBCTBEHHBIX CpeACTE 7483490 §13944.0 65 5950 §,68%
2. BHeobopoTHEIE aKTHBEI 639415.0 806547.0 167 132.0 26.1%
3. Mctounmukn coBcTeeHHbIX 0B0poTHEIX CpeAcTE ANA GOPMWPOBAHWA 3aNacos W 3atpar 108934.0 7397.0 015370 93.9%
4. [lonrocpoyHble KPeAuTE W 3aiimel 0,0 0,0 0,0 0,0%
5. McToyHnkn coBCcTBEHHBIX CPRACTE, CKOPPEKTMPOBAHHEIE HA BENUYMHY ,0NM0CPOYHEIX 108934.0 7397.0 015370 93.9%
33EMHBIX CPEACTE
6. KpaTtkocpouHble KpefWTHEIE 1 338MHEIE CPEACTEA 0.0 0.0 0.0 0.0%
7. OBWan BENMYMHA MCTOYHMKOE CPEACTE C YYETOM AONrOCPOYHBIX W KPaTKOCPOUHEIX 108934.0 7397.0 015370 93.9%
33EMHBIX CPEACTE
8. BenuunHa 3anacos u aatpar, obpawatownxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek nctoyHukos cobcTBeHHEIX 0BopoTHEIX CpeacTe 108934.0 7397.0 -101 537.0 -93.2%
10. Manuwek WCTOYHWKOE COBCTBEHHBIX CPEACTE M LONTOCPOYHBIX 33EMHBIX MCTOUHUKOB 108934.0 7397.0 1015370 93.2%
11. Manuwek 0B el BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOEAHWA 3aNacoe W 3atpar 108934.0 7397.0 015370 93.9%
12.1. 3-¢ komnnekcHelil nokasarens (S) duHaHCOBOR CHTYaLMK 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

IMHEHCOBAA YCTONYMBOCTE NPeanpUATIA

AflicontotHan AbconotHan

fmHaHcoBan tiHaHcoBas

YCTONYMBOCTE YCTONYMBOCTE
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AHaJjm3 nokaszaresel (PMHAHCOBOI YCTOMYMBOCTH 32 BeChb PACCMATPHUBAaEMBblii MEPHOJ
npeacTaBJ/ied B Tabaune Ne 13a.

Tabmauma 13a

AHanus cpuHaHcosoll yemoliyusocmu no aécoNiomHeIM Mokazamensam
noka3areni
31122013 | 31122014 | 31122015r | 31122016¢ | 31032017 r
1. McTounnkn cofiCTEEHHBIX CpejCTe 748349.0 748483.0 755078.0 811347.0 §13944.0
2. BHeobopoTHEIE aKTHERI 639415.0 639415.0 639416.0 755291.0 806547.0
3. McTouHnkm cobcTBeHHEX 000pOTHEIX CpeacTe ANA (opMMPOBAHWA 3aNacoB M 3aTpat 108934.0 1090680 116662,0 56056.0 7397.0
4. [lonrocpoyHble KpeAuTEl 1 33AMEl 0.0 0.0 0.0 0.0 0.0
5. McTounnkm coBCTBEHHEDX CPEACTE, CKOPPEKTMPOBAHHEIE HA BEMWYWHY AONMOCPOYHLX 33E8MHEIX 108934.0 109068.0 116662.,0 56056.0 7397.0
CpPEACTE
6. KpaTKocpoyHbIe KPEAWTHHIE W 33eMHEIE CpeCcTEa 0.0 44.0 0.0 0.0 0.0
7. OByan BeNMYKMHA WCTOYHWKOE CPEACTE C YYETOM AONroCPOYHEIX M KPaTKOCPOYHEDX 338MHEIX 108934.0 109112.0 115662.0 56056.0 7397.0
CpeAcTB
8. BenuyuHa 3anacos W 3arpar, ofpawakwmuxca B akTuee BanaHca 0.0 0.0 0.0 0.0 0.0
9. Manuwek WCTOYHWKOE COBCTBEHHLIX 000POTHEIX CPEACTE 108934.0 109068.0 116662.0 56056.0 7397.0
10. Manuwek ucTouHnkoE colCTEEHHEIX CPEACTE W 4ONT0CPOYHEX 338MHEIX MCTOYHUKOB 108934.0 109068,0 116662,0 56056.0 7397.0
11. Manuwek obLeil BENWYKHEI BCEX MCTOYHMKOE 4NA (OpMUPOBaHWA 3aNacoe W 3arpar 108934.0 109112,0 116662,0 56056.0 7397.0
12.1. 3-x KOMNNekcHLI Nokaaarent (S) GUHaHCOBOI cUTyaumuu 1 1 1 1 1
12.2. 1 1 1 1 1
12.3. 1 1 1 1 1
IHAHCOBAA YCTONYNBOCTE NPenNpUATHA
AbconoTHan AbcontoTHan AbconioTHan AbconoTHan AbconioTHan
fiHaHCcoBaA fiHaHcosan fHaHcoBaA fiHaHCoBaA fiHaHcoBaA
YCTOMUMBOCTE | VCTOHUMBOCTE | YCTOWUWBOCTE | YCTOWUMBOCTE | YCTOWUMBOCTE

AHa/Iu3 U3MeHeHus nokasaresieil puHancoBoii ycroiiunBocTu AQ « MHBeCTHIMOHHBIN AJTbSAHC)
B OTHOCHTEJIbHOM BBIPa:KEHUH 32 BeChb pacCMaTPHUBaeMblii IepHo/I NMpeacTaBjaeH B Tabauie Ne

14.
Tabmuna 14
AHanuz d)uu.ycm-mu no omHocumenksHbIM Nokazamenam - MameHeHUs VameHeHna
Haumenosanue dmHaHcosoro koadduuypnedTa

31122013 r. 31.03.2017 r. B abc sbipasenun | Temn npupocTa
KoadguyneHT aBTOHOMUN 1,00 1,00 -0,00 -0.1%
KoapuureHT 0THOWEHMA 33eMHEIX W COBCTBEHHEIX cpeacTe (PUHAHCOBLIA privar) 0,00 0,00 0,00 125,9%
KoadguuneHT COOTHOLWEHMA MOBUNEHEEX 1 MMMOBUNM30BAHHLIX CPEACTE 017 0,01 -0.16 -94 1%
KoadguureHT oTHoweHUA coBCTEEHHLIX M 338MHEIX CPEACTE 2360,72 104486 -1 315,86 -55 7%
KoaduureHT MaHEBPEHHOCTH 0,15 0,01 -0.14 -93.8%
Koadguuymrent obecnedeHHOCTH 3aNacoB W 3aTpat cobCTBEHHEIMW CpeacTEaMu 0,00 0,00 0,00 0,0%
KoaduureHT MMyLLecTEa NPOW3BOACTEEHHOMO HA3HaYeHWA 0,85 0,99 0,14 15,9%
KoadguuyreHT JoNrocpoYHo NPUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapuumnenT KpaTKoCpoYHON 330 0MKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoaduureHT KpeAUTOPCKON 33/ 0MKEHHOCTH 100,0% 100,0% 0,0% 0,0%

AHa/Iu3 noxka3aresiel (PMHAHCOBOH YCTOMYMBOCTH 32 BECh PAaCCMATPUBAEMBbIil NEPHOJ
npeacrasJieH B Taduaune Ne 14a.
Tabmuma 14a

Ananuz dJUHEHCOEOi'J' ycmo&queocmu Mo omMHocUMenbHbIM MNoKazamenam
HaunmeHoBaHue dnHaHcoBOro Ko3dguuneHTa
3112.2013r. | 31122044 | 31.122016r | 31122016+ | 31.03.2017r.

KoafhvuneHt asToHomum 1,00 1,00 1,00 1.00 1,00
KoaphvumeHT oTHOWEHNA 3aeMHBIX 1 cOBCTBEHHBIX CpedcTB ((WHaHCOBLIA peiyar) 0,00 0,00 0,00 0,00 0,00
KoadhuumeHt cooTHoWweHWA MoBWUNEHEIX W MMMOBUNW30BAHHEIX CPECTE. 017 0,17 0,18 0,07 0,01
KoatduuweHT oTHoWeHNA cobBCTEEHHBLIX W 3aeMHBIX CPeJCTE 2360,72 1748,79 1751,92 1477.86 1044.86
KoatdiuweHT MaHeBpPEHHOCTH 0,15 0,15 0,15 0,07 0,01
Koatduuwent obecneyenHocT 3anacoB W 3aTpaT coBCTEEHHEIMK CpegCTRAMK 0,00 0,00 0,00 0,00 0,00
KoatduuweHT nMyLLecTEa NPON3B0ACTEEHHOMD HA3HAYEHUA 0,85 0,85 0,85 0,93 0,99
KoztduuWeHT JONroCpoYHO NPHENEYEHHBIX 338MHBIX CPejCTB 0,00 0,00 0,00 0,00 0,00
KozthduuweHT KpaTKOCPOYHON 38/ 0MKEHHOCTH 0,00% 10,28% 0,00% 0,00% 0,00%
KoatduuueHT KpegUTOpCKoil 38 0MKEHHOCTH 100,00% 89.72% 100,00% 100,00% 100,00%

[TpoBoas ananu3 Tuma GUHAHCOBON YCTOMYMBOCTU MPEIMPHUATHS IO a0COFOTHBIM TTOKA3aTEeIIsIM,
OCHOBBIBASICh Ha TPEXKOMILIEKCHOM IOKasarese (PMHAHCOBOW YCTOMYMBOCTH, B JTWHAMHUKE 3aMETHA
cTarHaius (MHAHCOBOW YCTOMYMBOCTH MPEANPUSATHS.

Kak Buano u3 tabmuier Nel3, u va 31.12.2013 r., m va 31.03.2017 1. hvHAHCOBYIO YCTOWYHBOCTH
AO «/IHBECTUIIMOHHBIN AIBSTHCY» MO 3-X KOMIUJIEKCHOMY TMMOKa3aTel0 MOKHO 0XapaKTepHU30BaTh Kak
'AGcomtoTHast (PUHAHCOBasl YCTOWYHMBOCTH', TaK KaK Yy MPEANPUATHS JOCTATOYHO COOCTBEHHBIX
cpencTB st GOPMUPOBAHUS 3aM1aCOB U 3aTpar.

Ananu3 (UHAHCOBOW YCTOMYMBOCTH TIO OTHOCHUTENIBHBIM TOKA3aTeNsIM, IPEICTABICHHBIA B
tabnuie Nel3a, roBOpUT O TOM, YTO, IO MPEACTABICHHBIM B TaOJIHUIIEe TTOKA3aTENsIM, 110 CPABHEHHIO C
6azoBeiM mepuoaoM (31.12.2013 r.) curyanmuss Ha AQO «/IHBECTHUIIMOHHBIN albsHC» B IEIOM
YXYIIIAIACH.
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[Tokazarens 'Koadduuuent aBroHomun', 3a aHanusupyembid nepuoa causmics Ha 0,00 u Ha
31.03.2017 r. cocraBun 1,00. D10 BbIIe HOpMaTHBHOTO 3HaudeHUs (0,5) Mpu KOTOPOM 3aeMHBIN
KaIruTall MOXKET ObITh KOMIIEHCUPOBAH COOCTBEHHOCTBIO MPEAPUATHSI.

[Tokazatenr 'KondduimeHT OTHOIIEHUS 3aE€MHBIX M COOCTBEHHBIX CpelcTB ((prHAHCOBBIH
pbluar)', 3a aHanusupyemsblii nepuosa ysenuumics Ha 0,00 u Ha 31.03.2017 r. cocraBun 0,00. Uem
6onbuie 3TOT Ko3(duuueHT npepsimaer 1, TeM 0oiblle 3aBUCUMOCTh NPEANPUATUS OT 3aEMHBIX
cpeactB. JlomyCTHUMBII YpOBEHb YacTO OIPEENIACTCs YCIOBUAMH pabOThl KaKI0TO MPEIIPUSTHS, B
IIEPBYIO OYepellb, CKOPOCTbIO 000pOoTa 000POTHBIX cpencTB. [103TOMY 1OMONHUTENBHO HEOOX0AUMO
OTIPENIEIUTh CKOPOCTh 000POTa MAaTEPUAIBHBIX 0OOPOTHBIX CPEICTB U IEOMTOPCKOM 3a10KEHHOCTH
3a aHanu3upyemblil nepuoa. Eciu neburopckas 3a0KeHHOCTh 000payuBaeTcsi ObIcTpee 000POTHBIX
CPEICTB, YTO O3HAYaeT JIOBOJBHO BBICOKYIO MHTEHCHUBHOCTb IIOCTYIUJIEHHSI Ha MPEANPUSITHE
JICHEeXHBIX CPEICTB, T.€. B MTOT€ - YBEJIMYEHUE COOCTBEHHBIX cpelcTB. Ilo3ToMy npu BBICOKOM
000paunBaEMOCTH MaTEepHAIbHBIX OOOPOTHBIX CPEACTB M emie 0ojee BBICOKOW 000payrMBaeMOCTH
NeOUTOPCKON 3aJJ0JPKEHHOCTH KO (GHUIIMEHT COOTHOLIEHHS COOCTBEHHBIX M 3a€MHBIX CPEACTB MOXKET
HaMHOTO ITPEBBILIATH 1.

ITokazarens 'KoapduuueHT cooTHOLIEHHSs MOOWIBHBIX U HMMMOOMJIM30BaHHBIX CPEACTB', 3a
aHam3upyemblid mepuon  cHusmics Ha -0,16 m Ha 31.03.2017 r. cocraBun 0,01. Koaddumment
oIpesieNsIeTcsl Kak OTHOIIEHHE MOOMIIBHBIX CPEJICTB (MTOI IO BTOPOMY pa3jieiy) U JIOJrOCPOYHON
NeOUTOPCKOW  3aJI0JDKEHHOCTH K HMMMOOWIM30BAaHHBIM CPEICTBaM (BHEOOOpPOTHBIE AaKTHBAaM,
CKOPPEKTUPOBAHHBIM Ha JI€OMTOPCKYIO 3aJI0JDKEHHOCTDh JOJIFOCPOYHOro Xapakrtepa). HopmarusHoe
3Hau€HUe CHeHU(PUYHO JUId KaXJ0H OTIENbHOM OTpaciad, HO IPU IPOYMX PABHBIX YCIOBUAX
yBeJnn4eHue Ko3((HUIeHTa SIBIIIETCS M0JI0KUTEIbHOW TeHICHIIUEH.

[Tokazarens 'KoapduimeHT MaHeBpEeHHOCTH', 32 aHAIM3UPYEMBIN Tepuoy; cHu3wics Ha -0,14 u
Ha 31.03.2017 r. cocraBun 0,01. Orto Hmxke HopmatuBHOro 3HaudeHus (0,5). Koaddunuent
MaHEBPEHHOCTH XapaKTEePH3yeT, Kakas H0Js HUCTOYHHUKOB COOCTBEHHBIX CPEICTB HAXOJUTCS B
MoOwiIbHON (opme. HopmaTuBHOE 3HAUeHME NOKa3aTelsl 3aBUCUT OT XapakTepa AesTelbHOCTU
OpeanpusTHs: B (POHTOEMKHX MPOU3BOACTBAX €r0 HOPMAJIbHBIN YPOBEHB JTOJKEH OBITH HUXKE, UM B
marepuanoeMkux. Ha xoner ananusupyemoro nepuona AO «/HBECTULIMOHHBINA anbsSHC» 00JanaeT
JIETKON CTPYKTypoil akTHBOB. [{oyis OCHOBHBIX cpeACTB B Bamtore Oanmanca meHee 40,0%. Taxum
00pa3oM, MpeanpuaTUe HENb3s! MPUUUCIUTD K (POHAOEMKUM IIPOU3BOJICTBAM.

[Tokazarens 'Koadduurent odbecriedeHHOCTH 3amacoB U 3aTpaT COOCTBEHHBIMH CpeACTBaMH', 3a
aHAIN3UPYEMBIN NIEPHO, OcTalicsa Ha npexHeM ypoBHe M Ha 31.03.2017 r. coctaBui 0,00. 910 HMXKE
HopMaTuBHOro 3HaueHus (0,6-0,8). [IpennpusTiie UCHBITHIBAET HEAOCTATOK COOCTBEHHBIX CPECTB
uis  (OpPMHUpPOBaHMS 3allacoB W 3aTpaT, YTO IIOKa3aJl M aHalM3 I[oKa3aTeneil (QuHaHCOBOM
YCTOMYMBOCTU B aOCONIOTHOM BblpaxkeHHMH. Koa(dduuueHT paBeH OTHOLIEHUIO Pa3HOCTH MEXIY
CYMMOW MCTOYHHKOB COOCTBEHHBIX OOOPOTHBIX CPEJACTB, AOJTOCPOYHBIX KPEAUTOB M 3aliMOB U
BHEOOOPOTHBIX aKTUBOB K BEJIMYMHE 3aI1aCOB U 3aTpar.

AHAJIN3 JUKBUIHOCTH

[Ton "UKBUAHOCTHIO TIOJPA3yMEBAETCA CIIOCOOHOCTh AaKTHBOB K OBICTpOM U JIETKOM
MoOwmm3anuu. OCHOBHBIE MOMEHTHI OAHKOBCKOW JUKBUAHOCTH HAxXOJUJIH CBOE OTpPaKEHHE B
HKOHOMHUYECKOW JIuTepaType, HauWHas €O BTOPOW MOJOBUHBI XX B., B CBA3M C YOBITOUHOU
JIEATETLHOCTBI0 TOCYJAapPCTBEHHBIX OAHKOB, a TakXe C IPOIECCOB O0pa3oBaHUS KOMMEPUECKUX
OankoB. Hampumep, 0 BaXHOCTH COONIOACHHUS COOTBETCTBUSI MEXKIY CpPOKAaMU AaKTUBHBIX H
MMaCCUBHBIX ONEpaluii ¢ MO3UIMN JUKBUIHOCTA SKOHOMUCTHI Tucaiu eme B koHue XIX B.

JIMKBUIHOCTB - JIETKOCTh peajiM3alyy, MNPOJAXH, IMPEBPAIICHUS MaTEPUAIBHBIX WM HHBIX
[IEHHOCTEH B JICHEKHBIC CPEICTBA JIJISI TOKPBITHS TEKYIINX (DMHAHCOBBIX 00s3aTEIHCTB.

JIMKBUTHOCTh - CHOCOOHOCTH AKTHUBOB TMPEBpAIIAThCS B JIEHBIM OBICTPO W JIETKO, COXPAaHsA
(UKCUPOBAHHON CBOIO HOMUHAJIBHYIO CTOUMOCT.

AHaNN3 JIMKBUAHOCTH MPEANPUITHS — aHATIN3 BO3MOKHOCTH JIJIs1 IPEANPUATUS TTOKPHITH BCE €T0
(dbuHaHCOBBIE 0053aTENHCTBA.
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KOB(bq)I/ILII/IeHT JJMKBUJHOCTHU - II0OKa3aTcClib CHOCO6HOCTI/I KOMITaHUW BOBPCMs BBIIIOJHATL CBOU
KpaTKOCpPOUYHbIE ((MHAHCOBBIE 00S3aTEIHCTRA.

AHa/IU3 JUKBHIHOCTH 0AaJIaHCA N0 OTHOCUTEIbHBIM NMOKA3aTeJIsIM 32 aHAJM3UPYEMBbIii epuos
npejacrapJjieH B Tabuauine NelS.
Tabmauma 15

AHanus nukeudH.6anaHca no omHocum. [Mokazamenam - MzMeHeHUS WameHenna
Haumenosanue koadduuymnerta

31122013 r. 31.03.2017 r. B abc sbipasenun | Temn npupocTa
KoadduuneHt abconkoTHO MMKBUMAHOCTH 329,00 2,28 -326,71 -99,3%
KoadhuumeHT npomexyTouHoii (BeicTpoil) NMKBMAHOCTH 344,64 10,50 -334.15 -97.0%
KoaduumeHT TekyLeil TMKBWLHOCTH 344,64 10,50 -334.15 -97.0%
KoadguumrenT nokpeitnA 0BopoTHeIX cpegcTe coBCTEEHHEIMM MCTOUYHMKAMN 1.00 0.90 0.09 9.3%
thopMUpoBaHUA

da
&1
in
%]
'
'

KoahguurenT BoccTaHoBREHUA (yTpaTel) nnatexecnocobHocTh

AHAJIN3 JIMKBU/IHOCTH 0aJIaHCA N0 OTHOCUTEJIbHBIM IOKA3aTeJIsIM 32 BeCh PacCMaTPHBaeMblIi
nepuoj npeacrapjieH B Tabanne NelSa.
Tabauua 15a

Ananuz nukeudHocmu GanaHca Mo OMHOCUMENLHLIM MOKazamensm
HaumeHnoBanmne kosddnumenTa 3HaveHne kosdfuynenTa

31.122013r. | 31122044 | 311220161 | 311220161 | 31032017 r.

Koadduumrent abcontoTHoil NMKENAHOCTH 329,00 237.62 237,22 91.44 2,28

Kosdduument npomexyTounoil (BeicTpoil) nukEngHoOCTH 344 64 255,83 269,36 103.11 10,50

KosdduumenT Tekywlei NMKBMGHOCTI 344 64 255,83 269,36 103.11 10,50

KoadhuumeHt nokpemna 0bopoTHEX cpecTe CODCTEBEHHEIMU MCTOYHUKAMN (OPMIUPOBaHUR 1.00 1,00 1.00 0.99 0.90

KoadhuumeHt soccTaHoBNeHnA (yTparsl) nnarexecnocobHocTi 116,81 138,37 30,77 -41,06

Koadduurent abcomoTHON JTUKBUAHOCTH W HA HAYaJIo M HAa KOHEI aHAJIM3UPYEMOTO IMEepHoaa
(31.12.2013 r. - 31.03.2017 r. r.r.) HaxoaAUTCA BbIIIIE HOpMATUBHOTO 3Ha4YeHus (0,2), 4YTO TOBOPHUT O
TOM, 4TO TPEANPHUITHAE B TOJTHON Mepe 00ECIEYeHO CpeICTBAMH Ui CBOCBPEMEHHOIO MOTAIICHHS
HaubOosee CpPOUYHBIX O0s3aTeNBCTB 3a CcYeT HauOolee JHMKBUAHBIX akTHBOB. Ha Hagaino
aHaym3upyemoro mepuona - Ha 31.12.2013 r. 3HaueHWe mokaszaTelis aOCONIOTHON JIMKBUIHOCTH
coctaBuno 329,00. Ha koHer aHanu3upyeMoro mepHoja 3HAYeHHE I[OKazaTelsl CHU3UIIOCH, U
coctaBuiio 2,28. Crneqyer 3aMeTUTh, YTO Ha KOHEIl aHaJIU3UPYEeMOro Mepuojia 3HaueHHe MOKa3aTels
HAXOJHUTCS BbIIIE HOpMAaTUBHOTO YpoBHA (0,5), 4TO KOHEUHO K€ HE YrpoXkaeT (PUHAHCOBOM
YCTOHYMBOCTH TPEANPHUATHS, OJIHAKO MOXET TOBOPUTH 00 W30BITKE COOCTBEHHBIX CpEICTB
OPEeINpHUATHS U HE0OOXOJUMOCTH HaMpaBIeHUS X Ha pPa3BUTHE.

Koapdurnment mnpomexyrounoir (ObICTpOH) JUKBHUAHOCTH TIOKA3bIBAE€T, Kakas dYacTh
KPaTKOCPOYHOH 3aJ0KEHHOCTH MOXKET OBITh ToraiieHa 3a c4eT Hambosee JUKBUIHBIX U OBICTPO
peanmu3yeMbix akTuBOB. HopmatnBHOe 3HaueHue mokasarens - 0,6-0,8, o3Hadaromiee, 4To TeKymue
00s13aTenbCTBA TOMKHBI MOKphIBaThest HA 60-80% 3a cuer ObIcTpopeann3yeMbIXx akTUBOB. Ha Hauano
aHansupyemoro nepuoaa - Ha 31.12.2013 r. 3HayeHue mokazatens OBICTPOH (IIPOMEKYTOUHOM)
JUKBHAHOCTH cocTtaBuiao 344,64. ma 31.03.2017 r. 3HaueHWe IMoKa3aTeslsd CHU3HMIJIOCH, YTO MOXKHO
paccMaTpuBaTh KaK TIOJIOKUTENBHYIO TEHJCHIWIO, TaK KaK BEJIMYMHA TIIOKa3aTellss B Hayale
aHATM3UPYEMOT0 TIEpHoa MPEBHIIIaNa HOPMaTUBHYIO, 1 cocTaBmiio 10,50.

Koaddunument Texyimeil NUKBUAHOCTH M Ha HAyalo M Ha KOHEIl aHaJU3WpyeMoro mepuoja
(31.12.2013 . - 31.03.2017 1. r.1.) HaAXOIUTCS BBIIIIE HOPMATHBHOTO 3Ha4eHUs (2,0), 4YTO TOBOPUT O
TOM, YTO TIPEANIPHSATHE B TIOJHOH Mepe 00ecre4eHO COOCTBEHHBIMH CPEICTBAMH ISl BEICHHUS
XO3SUCTBEHHON AESITETFHOCTH U CBOCBPEMEHHOTO MOTAIICHHsI CPOUYHBIX 00s3aTenbcTB. Ha Hawamo
aHanmusupyemoro mnepuoaa - Ha 31.12.2013 r. 3HaueHWe MoOKa3zaTensl TEKYIIEW JMKBUIHOCTU
cocraBuno 344,64. Ha koHell aHaIM3upyeMOro TMepHoja 3HAYEHUE I[OKa3zaTelsl CHU3UIIOCH, H
coctasuiio 10,50.

[Tokazarensr yTparhl MIATEKECIOCOOHOCTH TOBOPHUT O TOM, CMOXET JIM B ONWKaMIlue IIecTh
MECSIIEB TPEINPUATHE YTPATUTh CBOIO IIIATEKECHOCOOHOCTh TPH CYIIECTBYIOMICH THHAMHUKE
W3MEHEHHUs TOKa3aTels TeKylled aukBuaHOCcTH. Ha KoHem mnepuoaa 3Ha4YeHHWe ToKa3aTels
YCTaHOBWJIOCH Ha ypoBHE -36,52, 0JIHAKO, OTPHIIATEIFHOE 3HAYEHHE ITOTO MOKa3aTessi 00YCIOBICHO
nepeHocoM cymMmbl 50 MiH. py0. U OOOPOTHBIX AKTHBOB BO BHEOOOPOTHBIE, MO CPaBHEHHUIO C
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NpeaAbIAYIIUM IIEPHUOIOM. Hpez[npmme MOXCT YTpPAaTUTb CBOIO HJIaTe>KeCHOCO6HOCTB, TakK Kak
nokKasarcijib MCHbIIIC CIUHUIbI, JIUIIIb (I)OpMaJIBHO.

AHAJIN3 1eJI0BOH AaKTHUBHOCTH

B oOmem ciydae 000pauuMBaeMOCTb CPEICTB, BIIOKEHHBIX B HMYIIECTBO, OLICHUBAETCS
CIICYIOLIMMU OCHOBHBIMHU IIOKA3aTESIMU: CKOPOCTb 000poTa (KOJIMYECTBO O0OOPOTOB, KOTOPOE
COBEpPIIAIOT 33 aHAIM3UPYEMBbIH MEPUOJ KalUTall MPEJIPUATHS I €ro COCTAaBIIAIOLINE) U MEPUOJ
000poTa — CpeiHuUil CPOK, 32 KOTOPBII COBEPILIAETCS OUH 000POT CPEICTB.

Yem ObicTpee 00OpauuBarOTCsl CPEACTBA, TEM OOJbLIE HPOAYKLUMH IPOU3BOAUT M IPOAAET
OopraHuzaiysi MpH TOH ke cymMme KamuTtana. Takum o0pa3oM, OCHOBHBIM 3(P(HEKTOM YCKOPEHHUs
000paunBaEMOCTH SABISICTCSA YBEIMUYCHHUE NPOJaX 0e3 JOMOJHUTEIBHOIO NPUBICYEHUS (PMHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak 1mocie 3aBepueHus 000poTa KaluTaj BO3BPALIAETCs ¢ IpUpAIEHUEM
B BUJE NPUOBUIM, YCKOpPEHHE 000payMBaeMOCTH HPUBOAUT K yBenudeHuto npulelmn. C apyroi
CTOPOHBI, YeM HIKE CKOPOCTh 000pOTa aKTUBOB, MIPEXK/IE BCETO, TEKYIIUX (0OOPOTHBIX), TEM OOJIbIIIE
notpeOHOCTh B (huHaHCHpoBaHUU. BHemHee (guHaHCHpOBaHUE SIBISETCS JOPOTOCTOSALIMM U MMEET
OTIpeNieICHHbIE OTPaHUYUTENbHBIC YyCIOBUS. COOCTBEHHBIE WCTOYHHMKHM YBEIHMYEHHUS KalHTaia
OTpPaHUYEHBl, B IEPBYI OYepe/b, BO3MOXKHOCTHIO IMOIY4E€HUS HEoOXoaumon mnpubbuid. Takum
o0Opa3om, ynpasisisi 000padylMBa€MOCTbIO aKTUBOB, OPTaHU3ALMs 110JIy4aeT BOSMOXHOCTh B MEHbILIEH
CTETIEHH 3aBUCETh OT BHEIIHMX UCTOYHUKOB CPEJICTB U MTOBBICUTH CBOIO JIMKBUIHOCTD.

AHaJIu3 noKa3aTeJsiel 1eJIOBOM AKTUBHOCTH (B IHSAX) 32 AHAJM3UPYeMblil IePUOJ NpeACTaBJIeH
B Ta0une Nelé.

Tabmuua 16
Mokazamenu denoeoli akmueHocmu (& dHAX) - HameHeHus WameHenna
HaumeHoBanne nokasarena 31122013 r. 31.03.2017 r. B abc sbipasenun | Temn npupocTa

(tnadya aKkTMBOE, AHER 0.00 0.00 0.00 0.00%
O1na4a 0CHOBHLIX CpeAcTE (foHgooTAada), AHen 0.00 0.00 0.00 0.00%
OBopauneaemocTs 0BOpPOTHEIX aKTWBOB, AHENR 0,00 0,00 0,00 0,00%
Koadguyrent obopayneasMocTi 3aNacoe W 3aTpat, AHeN 0,00 0,00 0,00 0,00%
KoadfimumeHT ofopaynBaemMocTi TeKYLL X aKTUBOB, OHER 0,00 0,00 0,00 0.00%
Koapduumrent obopaunsaemocth gebutopckoil 3a0n#eHHOCTH, OHER 0,00 0,00 0,00 0,00%
KoapguymrenTt obopayneasMocTh KpeAWTOPCKON 38 0MKEHHOCTH, OHER 0,00 0,00 0,00 0,00%
(Otpava coficTEeHHOrD KanuTana, gHen 0.00 0.00 0.00 0.00%
Pacyer 4ucroro uMkna

OBopayMBaeMoCTe MaTepuankHEIX 3anacoe, gHeR 0,00 0,00 0,00 0,00%
OBopauneaemocTs febuTopcKoil 3a80MKeHHOCTH, OHER 0.00 0.00 0.00 0.00%
OBopayneaeMocTs NpodYnx 0BOpOTHEIX aKTUBOE, AHER 0,00 0,00 0,00 0,00%
3aTpatHbIf UMKN, QHel 0,00 0,00 0,00 0,00%
OBopaynBaeMoCTs KPeAWTOPCKOA 33 0NM#EHHOCTH, AHER 0.00 0.00 0.00 0.00%
OBopaynBaeMoCTE NPOYNX KPaTKOCPOYHLIX 00A3aTeNsCTE, AHER 0,00 0,00 0,00 0,00%
[ponzEoAcTEEHHEIN UKD, SHEl 0,00 0,00 0,00 0,00%
YucTeid UKMKN, OHel 0,00 0,00 0.00 0.00%

AHaJIu3 MoKa3aTeJsiel 1eJI0BO AKTUBHOCTH (B IHAX) 32 BeCh PacCMATPUBAEMblil epPUO/
npeacrapJjieH B Tabaune Nel6a.
Tabmnuma 16a

TNokazamenu denoeol akmueHocmu (& OHAX)
HaumeHoeanune nokaaarena 311220135 | 31122014 | 311220156r | 31122016r | 31032017 r

Otnaua akTMBOE, gHEW 0,00 0,00 0,00 0,00 0,00
OTnaua ocHOBHEIX CpecTB (PoHgooTgada), gHed 0,00 0.00 0,00 0.00 0,00
OBopaunBaemocTs 0DOPOTHEIX AKTWBOB, AHER 0,00 0,00 0,00 0,00 0.00
KoaphuymeHt obopaunBaemMocTi 3anacoB W 3a3Tpat, AHed 0,00 0,00 0,00 0,00 0.00
KoafuuneHt obopaunBaemMoCTi TEKYLLINX aKTUBOB, AHER 0,00 0,00 0,00 0,00 0,00
KoafiuuneHt ofopauneaemocT AebUTOpCKoil 3300MKeHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
KoapduuneHt ofopayneaemMocT KpEANTOPCKOI 3810MKEHHOCTY, AHEH 0.00 0,00 0,00 0,00 0.00
Otaayva cofcTBEHHOMD KanuTana, AHeR 0.00 0.00 0.00 0.00 0.00
Pac4er 4UcToro uukna

OfopaulEaeMoCTs MaTepUankHeIX 33NacoB, AHeH 0,00 0,00 0,00 0,00 0,00
OfopaureaeMocTs AebUTopCKoil 33 0MKEHHOCT, AHER 0,00 0,00 0,00 0,00 0,00
OBopaunBaeMocTs NpouMx 0DOPOTHEIX AKTMBOE, OHER 0,00 0,00 0,00 0,00 0,00
3aTpaTHbIl LMKN, fHeil 0,00 0,00 0,00 0,00 0,00
OBopauvBaEMoCTs KPeWTOPCKON 33/ 0MKEHHOCTH, OHER 0.00 0.00 0.00 0.00 0.00
OBopaurBaEMoCTs NPOYMX KPATKOCPOYHLIX 00A3aTeNLCTE, AHEeR 0.00 0,00 0,00 0,00 0,00
[lponzEoACTEEHHLIN LWKN_ OHeil 0,00 0,00 0,00 0,00 0,00
YUCTEIN LMKN, OHeR 0.00 0.00 0.00 0.00 0.00
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AHau3 nokasareJieil 1eJ1I0BOM aKTHBHOCTH (B 000p0TaXx) 3a aHAJIM3MPYeMblil epuoJ
npejacrasjieH B Tadauie Nel7.

Tabmuua 17
Tokazamenu denoeoii akmusHocmu (6 obopomax 3a nepuod) - UzmeHeHUs WameHenna
HaumeHoBaHue nokalarens 311220131 31.03.2017 r. B abc eoipasenun | Temn npupocTa
Otpava aktueos, ob 0,0 0,0 0,0 0,0%
OT1ga4a 0CcHOBHLIX cpeacTe (PongooTgava), ob 0.0 0.0 0.0 0.0%
OfopauneaemocTe 06opoTHEIX aKTWBOE, 06 0.0 0.0 0.0 0.0%
KoadduumeHt obopaureaemocTh 3anacos W aarpar, ob 0.0 0.0 0.0 0.0%
KoaduumeHt obopayMBaeMocTh TEKYLLWX aKTMBOB, 0b 0.0 0.0 0.0 0.0%
Koadduumnent obopaumeaemoctn gefuTopckoil 3a40MmKeHHOCTH, 06 0.0 0.0 0.0 0.0%
KoadhuumeHt obopayveaeMocTi KpegWTOPCKOIl 33,0MKeHHOCTH, 06 0.0 0.0 0.0 0.0%
Otpava cobcTteenHoro kanurtana, ob 0,0 0,0 0,0 0,0%

AHa/Iu3 noKa3areJieil 1eJI0BOH aKTUBHOCTH (B 000p0Tax) 3a BeCh pacCMaTPHBaeMblii epuo/
npejacTraBjieH Ha B Tabaune Nel7a.

Tabmuma 17a

Mokaszamenu denosoll akmusHocmu (6 ofopomax 3a nepuod)
HaumeHoBaHne nokasarena 31122013 | 31122014 | 3112201560 | 31122016 | 31.03.2017 ¢
Otaava aktuece. ob. 0.00 0.00 0.00 0.00 0.00
Otnava ocHoBHbIX cpegcTe (hongootaava), ob. 0,00 0,00 0,00 0,00 0,00
OfopayveaemocTs 000pOTHBIX aKTMBOE, 0B. 0,00 0,00 0,00 0,00 0,00
Koadibuuwent obopauneaemoctu 3anacos v aarpar, ob. 0,00 0,00 0,00 0,00 0,00
Koadduuwent obopauneaemMocT TekyLL X aKTUBOE, 0b. 0,00 0,00 0,00 0,00 0,00
Koadduyment ofiopayneaemoctn geburopckoil sagomkeqHoct, ob. 0,00 0,00 0,00 0.00 0,00
KoadduymreHt obopayneaeMocTi KpegHTOPCKOIl 3a40MmKeHHoCTH, 06, 0,00 0,00 0,00 0.00 0,00
Otpada cobcTeeHHoro kanntana, ob. 0,00 0,00 0,00 0,00 0,00

[Toka3zaTenu 1en0BOM aKTUBHOCTU XapaKTEPU3YIOT, BO-NIEPBBIX, 3PPEKTUBHOCTD UCIIOIb30BAHUS
CPEACTB, a BO-BTOPBIX, MMEIOT BBICOKOE 3HAYCHHE JUISA OIpeaesieHUs] (UHAHCOBOTO COCTOSHUS,
IIOCKOJIBKY OTOOpaXatoT CKOPOCTh MpPEBpallleHUs] MPOM3BOJICTBEHHBIX CPEJICTB U J1€OUTOPCKON
3aI0JDKEHHOCTH B JICHEIKHBIEC CPEIICTBA, 4 TAK)KE CPOK MOTalICHHUs KPEIUTOPCKOM 3a10KEHHOCTH.

[lokazaTenu 1enoBOM AaKTMBHOCTH, MNpejcTaBiieHHble B Taba. Nel6, mokasbIBaloT, 3a Kakoe
KOJINYECTBO THEH 000paynBaeTcsi TOT JTUOO MHOM aKTUB WM UCTOYHUK (HOPMUPOBAHHS WMYIIECTBA
opranuzaiuu. B oOmem ciyyae ais pacueTa Mcnosb3yercs (opMysia OTHOLICHHS BBIPYUYKH WM

ce0ecTOMMOCTH K aKTUBY.

ITockonbky BeIpyuka paBHa 0, moka3aTenu J1e10BONH akTUBHOCTH (popManbHO paBHbI 0.

lMokasamernu denoegoli akmueHoCcmuU (8 OHsIX)
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31.12.2013r. 31.12.2014r.

—&— OTAava akTBOB, AHEN
—— O6opaynBaeMocTb 060POTHBIX aKTUBOB, AHEN
—&— KoapchmumeHT o6opayumBaeMocT TEKYLLVX aKTUBOB, AHEN

—#— KoadhpumumeHT o6opaymBaeMocT KpeauTopCKon 3a40MKEHHOCTH, OHEN

31.12.2015r.

31.12.2016 .

e

31.03.2017r.

OTtpava 0CHOBHbIX cpeAcTB (hoHaooTAava), AHen

—8— KoadhchmumeHT oGopauvBaeMoCcTu 3anacos 1 3aTpaT, AHEN

—o— KoahhmumeHT oGopaymBaemMocTi 4eGUTOpPCKo 3a40MKEHHOCTH, AHEW

Otpava cobCcTBEHHOMO KanuTana, gHen
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AHAJIN3 IJIATEKeCIoCOOHOCTH Ha 0a3e pacuera YuCTbIX aKTUBOB

AHanu3 mIaTexecrnocoOHoCTH Ha 0a3e pacyeTa YUCTHIX aKTHBOB MPOBOAMUTCS B COOTBETCTBHH C
npukazoM Munduna PO u denepanbHOll KOMUCCUU 1O PBIHKY IIEHHBIX Oymar ot 29 saBaps 2003 r.
N 10H, 03-6/m3 "O06 yrBepxkaeHun llopsigka ONEHKH CTOMMOCTH YHUCTBIX AKTHBOB AKIIMOHEPHBIX
oOmrects."

1. [Tox CTOMMOCTBIO YUCTBIX AKTHBOB MOHUMAETCS BEIMYMHA, OMpeIesieMasl MyTeM BBIYUTAHUS
U3 CyMMbI aKTUBOB, IPUHUMAEMBIX K PACUETY, CYMMBI €r0 TaCCUBOB, IPUHUMAEMBIX K PacUeTy.

2. OreHka WMYIIECTBA, CPEJICTB B pacyeTax W APYTUX aKTUBOB W MACCHBOB MPOU3BOAMUTCS C
yuyeToM TpeOOBaHUM MOJOXKEHUH MO OyXralaTepckoMy yueTy W APYTUX HOPMATUBHBIX IMPABOBBIX
aKTOB IO OyXTanTepckoMy yueTy. [[Jsi OlIEHKH CTOMMOCTH YHCTHIX aKTHBOB COCTABJISETCS PAcUeT IO
JAHHBIM OYXTaJITepCKON OTYETHOCTH.

3. B cocTaB akTHBOB, TPUHUMAEMBIX K pacUeTy, BKIIFOUAIOTCS:

- BHEOOOpPOTHBIE aKTHUBBI, OTpa)kaéMble B TIEPBOM pazjene OyxrainTepckoro OanaHca
(HeMmarepualbHbIE aKTHBBI, OCHOBHBIC CpEJCTBA, HE3aBEPUICHHOE CTPOUTEIILCTBO, JIOXOJHBIC
BJIOKEHUSI B MaTepUalbHbIE I[IEHHOCTH, JOJITOCPOYHbIe (DMHAHCOBBIC BJIOXKEHHS, IPOYUE
BHEOOOPOTHBIC AKTHBHI);

- 00OpOTHBIE aKTUBBI, OTpa)KaeMble BO BTOPOM pazjenie Oyxraiarepckoro OanaHca (3amachl,
HAJIOT Ha JA00aBJIECHHYIO CTOMMOCTB MO NMPHOOPETEHHBIM LIEHHOCTSM, JIeOUTOPCKAs 3aJ0KEHHOCTD,
KpPaTKOCPOUYHbIe ()MHAHCOBBIC BIIOKEHUS, JIEHEKHBIE CPEICTBA, MPOYME OOOPOTHBIE AKTHUBHI), 3a
UCKITIOYCHHEM CTOMMOCTH B CyMMe (aKTHYCCKUX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIUH,
BBIKYIUICHHBIX Y aKIHUOHEPOB [UIsl WX TOCIEAYIONIeH NepernpoJaXu WIM AaHHYJIUPOBAHUS, H
3aJI0JDKEHHOCTH YYaCTHUKOB (YUPEIUTENICH ) TT0 B3HOCAM B YCTaBHBIN KaITUTAI.

4. B cocTtaB maccMBOB, IPUHUMAEMBIX K pacueTy, BKIIOUYAIOTCS:

- JIOJITOCPOYHBIE O00s3aTeNbCTBA IO 3aiiMaM M KpeAWTaM W MPOYHE JIOJTOCPOYHBIC
0053aTeNbCTRA;

- KpaTKOCPOYHBIE 0053aTeIhCTBA 110 3aliMaM M KpeIuTaMm;

- KpeOWTOpcKas 3aJ0JDKEHHOCTh (32  HCKJIIOUYEHHWEM  33J0JDKEHHOCTH — yYacTHHKaM
(yupenurensiM) 1O BBITLIATE JOXOJI0B);

- pe3epBBI MPEICTOSIINX PACXOIOB;

- IPOYHe KPaTKOCPOUHBIEC 00S3aTEIILCTRA.

AHaJM3 IUIaTeKeCIocOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AHAJM3UPYEMbIil IepUoJ
npeacrapjieH B Tabaune Nel§.

Tabmuma 18
MnamexecnocobHocme Ha 6ase pacyema Yucmkeix akmueos - ”3MEHEHU’;’ VameHeHna
311220131 31.03.2017 r. B abc eoipasenun | Temn npupocTa
AKTHEEL, np HE Y4ACTHE B pacyeTe
1. HemaTepuankHele akTHBLI 0.0 0.0 0.0 0.0%
2. OcHOBHLIE CpeacTBa 0,0 0,0 0,0 0,0%
3. PeayneTatel uccnegoBanuii u paspaboTok 0.0 0.0 0.0 0.0%
4. [loxofHble BNOXEHNA B MaTEpHaNEHEIE LIEHHOCTH 0,0 0,0 0,0 0,0%
5. [lonrocpoyHele M KpaTKocpoYHele WHAHCOBLIE BNOMEHWA 743411.0 791711.0 48 300.0 6.5%
6. Mpoune BHeoBopPOTHEIE AKTHBEI 4.0 14536.0 14 8320 370 800.,0%
7. 3anacsl. 0.0 0.0 0.0 0.0%
8. HOC no npuoBpeTeHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0%
9. NlefuTopckan 3a[0MmKeHH0CTL 4960.0 6396.0 1436.0 29.0%
10. [leHexHble cpeacTBa 2920 1780,0 14880 509,6%
11. Mpoune oBopoTHEIE aKTHBL 0.0 0.0 0.0 0.0%
12. Wroro aktneoe (1-11) 748667,0 8147230 66 056,0 8.8%
Maccuesl, np HE Y4ACTHE B pacyeTe
13. JonrocpoyHele  ofA3atenscTea no 3aiimam 1 Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpodHele obA3aTenscTea 0.0 0.0 0.0 0.0%
15. KparkocpouHsle ofA3aTenscTea no aaimam W Kpegutam 0.0 0.0 0.0 0.0%
16. KpeguTopckas 3af0n«eHHOCTE 2970 6560 359.0 120,9%
17. PeaepBbl NpefCToALLWX PACKOL0BE W NNaTemeil 0.0 0.0 0.0 0.0%
18. Mpoune KpaTKOCPOYHLIE NACCHBL 20,0 123.0 103.0 515.0%
19. Wroro naccueoe (13-18) 7,0 779,0 462,0 145,7%
20. CToMmocTb YMCTEIX akTHEOE (12-19) 748350,0 8139440 65 594,0 8,8%
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AHaJIM3 IJIATEKeCNOCOOHOCTH HA 0a3e pacyeTa YUCTHIX AKTHBOB 32 BeCh paccMaTpuBaeMblii
nepuoJ npeacrasjieH B Tadiaune Nel8a.

Tabauma 18a

AHanuz nnamexecnocobHocmu Ha 6aze pacyema YUcmkbsIX akmueoes
31122013r | 31122044 | 31122016r | 311220161 | 31.03.2017r
AKTHEBL, Np WHEe Y4ACTHE B pacyeTe

1. HemartepuanksHsie aktues 0.0 0.0 0.0 0.0 0.0

2. OcHoeHble cpegcTea 0.0 0.0 0.0 0.0 0.0

3. PeaynkTatel WCccnefoBaHuii n paspabotok 0.0 0.0 0.0 0.0 0.0

4. [oxofHLIE BNOKEHUA B MATEPMAaNEHEIE LIEHHOCTH 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHbIe W KPaTKOCPOYHEIE fIMHAHCOBLIE BNOXEHUA 743411.0 741051.0 T41641.0 791761.0 791711.0
6. Mpouwe BHEOGOPOTHEIE AKTHELI 4.0 4.0 5.0 13580.0 14836.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0

8. HOC no npuoGpeTeHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0 0.0

9. [lefTOpCKan 38/ 0N#EHHOCTL 4960.0 7795.0 13851.0 6406.0 6396.0
10. [eHexHele cpegciea 2920 61.0 12,0 149.0 1780.0
11. Mpoywe obopoTHbe aKTWBE! 0.0 0.0 0.0 0.0 0.0
12. Uroro aktueoe (1-11) 748667,0 748911,0 755509,0 811896,0 814723,0

Maccuesl, np e y4acTHe B pacHeTe

13. Jonrocpounsie  oBAsarenscTea no 3aiimam u Kpeguram 0.0 0.0 0.0 0.0 0.0
14. Mpoyme gonrocpoytsle obAsatenscraa 0.0 0.0 0.0 0.0 0.0
15. KpatkocpouHsle ofAsatenscTea no 3aiiMam W Kpeguram 0.0 44.0 0.0 0.0 0.0
16. Kpeauropckan 3afomKeHHOCTE 297.0 365.0 405.0 436.0 656.0
17. Peaepasl NpedcToAlMX pacXOA0B W Nnatexei 0.0 0.0 0.0 0.0 0.0
18. Mpoyme KpaTKoCpOYHLIE Naccues! 200 19.0 26,0 113.0 123.0
19. Wroro naccueos (13-18) 7,0 428,0 431,0 549,0 779,0
20. CToMMOCTE YHCTEIX aKTHEOE (12-19) 748350,0 748483,0 755078,0 8113470 §13944,0

3a aHaIM3UpyeMbId NEpPUOJ BEIMYMHA YHCTBIX AKTUBOB, cocraBisBiias Ha 31.12.2013 r.
748350,0 trICc.py0. Bo3pocna Ha 65594,0 Teic.py0. (Temm mpupocta coctaBun 8,8%), u Ha 31.03.2017
r. ux BenuuuHa coctaBmia 813944,0 teic.pyo.

AHaJIU3 BEPOATHOCTH OAHKPOTCTBA
Z-cuet AIbTMaHAa

DTOT MeTOA MpeiokeH B 1968 r. n3BecTHBIM 3anaaHbiM 3koHOMECTOM AsibrmManoM (Edward .
Altman). MHnekc KpeauTocrnocoOHOCTH MOCTPOEH C IOMOIIBI0 amnmnapara MyJIbTUILIMKATHUBHOTO
JMCKpUMUHaHTHOTO aHanu3a (Multiple-discriminant analysis - MDA) u mo3BoiseT B TEpBOM
OpUOJIMKEHUU  pa3feliuTh  XO3SMCTBYIOIIME CYOBEKThl Ha IOTEHLUANbHBIX OaHKPOTOB U
HEOAHKPOTOB.

Koapduunent AnprMaHa NpeacTaBiseT co0oi NATH(AKTOPHYIO MOJENb, MOCTPOCHHYIO IO
JAHHBIM YCIIEUIHO JAEMCTBYIOUIMX W OOAHKPOTHMBIIMXCS MPOMBIIIIEHHBIX mnpeanpusatuii CHIA.
WToroBelif KO3 (UIIMEHT BEpOSTHOCTH OaHKPOTCTBA Z PACCUUTBIBAETCS C IOMOIIBIO ISTH
MoKa3arenen, KaxAbld M3 KOTOPbIX OblT HaJel€H ONpeAeNEéHHbIM BECOM, YCTaHOBJIEHHBIM
CTaTUCTUYECKUMU METOJAMMU:

Z-cuém =1,2x Kl + 1,4x K2+ 3,3x K3 + 0,6 x K4 + K3, e0e:

K1 -no7as yucroro 060poTHOroO KanuTansa BO BCEX aKTHBAaX OpraHU3aluu

K2-oTHomeHnne HakomIeHHOM MPUObUIN K aKTHBAM

K3-peHTabenbHOCTh aKTHBOB

K4-nonsa ycraBHOTO KanuTaia B 00111el cyMMe akTHBOB (BaJIIOTE OaiaHca)

K5-060pauriBaeMOCTh aKTHBOB

Pe3ynbTathl MHOTOUMCIEHHBIX pacyeToB IO MojAedd AJbTMaHa  MOKa3zaih,  4TO
o0oO0miaronmii mokaszaresnb Z MOXET NPUHMMATh 3HAa4YeHUs B mpenenax [-14, +22], mnpu stom
MPEANPUSITHS, I KOTOPBIX Z>2,99 nonagatoT B 4nciio (PUHAHCOBO YCTOWYMBBIX, IPEATPUSTHS, IS
KOTOpbIX Z<1,81 sBIsAIOTCA NPEANPHUATUAMHU C BBICOKMM PUCKOM OaHKpOTCTBa, a mHTepBain [1,81-
2,99] cocraBmnsieT 30HY HEOTPEASTICHHOCTH.

OT4eT NOArOTOBNEH NPU NOMoLM Nporpammsbl "®uHaHcoBbIN aHanu3a: Mpod." http://www.finanalis.ru
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cTp. Ne 86

Pacyer noka3zareisi BepOATHOCTH OAHKPOTCTBA (Z-c4eT AJIbTMAHA) 32 aHAJIU3UPYEMbIil IePHO
oTo0paskeH B Tabauie Ne2(.

5 - u phakmopHas modenes Anemmanda (Z-cuem) - MzmeHeHUs

b

Ta6muma 20

WameHenna

HawmeHoBaHue nokazarens

31122013 .

31.03.2017 r.

3HayeHne kosdduuyneHTa

He xEaTaeT gaxHbix

He xEaTaeT gaxHbix

B abc BoipaseHun |TeM|'| npupocTa

BepoaTtHocTe BaHkpoTcTea

He xEaTaeT gaxHbix

He xEaTaeT gaxHbix

Pacuer moka3zare/isi BepOSITHOCTH OAHKPOTCTBA (Z-c4eT AJILTMAHA) 32 BeCh paccMaTpuBaeMblii
nepuoj npeacrasjieH B Tadaune Ne20a.

Tabmauma 20a
5 - u hakmopHas modens AnemmaHa (Z-cuem) ]
HaumeHosanne nokasatens 22003 | D120 2000 206 3BTRS P0T
He xgataer He xpataet He xgaraer He xBaraet He xgaraer
3HaueHne koadfuymeHTa
A aHHEIX A aHHBIX A aHHBIX AaHHBIX A aHHBIX
He xsaTaeT He xgaTaeT He xsaTaeT He xgaTaeT He xgaTasT
BEpDHTHDCTh EEHKPDTCTEIE AaHHbIX AaHHbIX AaHHbIX AaHHbIX AaHHBIX
Z[J'ISI pacucTa nokasareieil He xBataer JAaHHBIX.
Z-cuet Taddaepa
B 1977 r. Opuranckuii yuensnii Taddmep (Taffler) mnpemnoxun wcmonb30BaTH

4eThIpeX(aKTOPHYIO HPOTHO3HYIO MOJIENb, MPH pa3paboTke KOTOPOW HCHOIB30BaN CJEAYIOIIHIA
noaxox: Ha nepBoii cranuu pacyeToB BRIUUCIAIOTCS 80 OTHOLIEHUH TTO JaHHBIM O0AHKPOTHUBIIUXCS U
MJIaTEeKECTIOCOOHBIX KOMMAaHMUMA. 3aTeM, UCIOIb3Ysl CTATUCTHUYECKUM METOJ], U3BECTHBIM KaK aHaJIN3
MHOTOMEPHOTO JTUCKPUMHMHAHTA, MOXXHO MOCTPOUTH MOJENb IUIATEKECIIOCOOHOCTH, OMpeness
YAaCTHBIE COOTHOILIEHUS, KOTOPhIE HAaWIYYIIMM OOpa3oM BBIACTSIOT JBE T'PYMIbl KOMIAHUM U HX
ko3 durmeHTsl. Takoil BEIOOPOYHBII TOJICYET COOTHOIICHUN SIBIIIETCSI THTTUYHBIM TSI ONIPE/ICIICHHUS
HEKOTOPBIX KJIIOUEBBIX HW3MEPEHUH [EeATENIbHOCTH KOPHOpaIMH, TaKuX, KaK MPUOBUILHOCTB,
COOTBETCTBUE OOOPOTHOrO KamuTaiga, (UHAHCOBBIM pUCK M JUKBUAHOCTb. OObeAuHSS 3TU
MOKa3aTeln M CBOAS WX COOTBETCTBYIOIIMM OO0pa30oM BOEIWHO, MOJENb IUIATeKECTTOCOOHOCTH
MPOU3BOJUT TOUHYIO KapTUHY (DMHAHCOBOTO COCTOSIHUS KOopriopamnuu. TUnudHas Moje/nb MPUHUMAET

dopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHomieHre yucToit mpuOBLIN U KPATKOCPOUHBIX 0053aTENbCTB
K2 - CooTHotieHne 060pOTHBIX aKTUBOB € CYMMOM 00513aTeJIbCTB
K3 - CooTHolIeHNE KPaTKOCPOUHBIX 00513aTENILCTB C aKTUBAaMU (BaJlt0TOH OanaHca)
K4 - CooTHolleHne BBIpyYKH OT peaau3aliy ¢ akTUBaMu (BaItOTOMN OanaHca)

Ecnu BenuunHa Z-cueta 6omsbie 0,3, 3TO TOBOPUT O TOM, UYTO Yy (pUPMBI HEIIJIOXHE AOITOCPOUHbIE
NEepCIeKTUBHI, eciiu MeHbIe 0,2, To 6aHKPOTCTBO O0JIee YeEM BEPOSITHO.

Pacyer noka3zaressi BepossTHOCTH OaHKpPOTCTBA (z-cyeT Tadduiepa) 3a aHaaM3upyeMblil IEPUO
oToOpaxeH B Tadauue Ne2l.
Tab6muma 21

4-x ghakmopHas modenes Tadgpnepa - UsmeHeHus WameHenna

HawmeHoBaHue nokazarens

31122013 .

31.03.2017 r.

B abc BoipaseHun |TeM|'| npupocTa

3HayeHne kosdduuyneHTa

44 80

1,36

-43.44

-96,95%

BepoaTtHocTe BaHkpoTcTea

BEPOATHOCTE
GaHkpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana
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Pacuer moka3zareiisi BeposiTHOCTH 0aHKpoOTCcTBA (Zz-cueT Tadduiepa) 3a Bech paccmaTpuBaeMblid
Nnepuoj npeacrasjieH B Tadanue Ne2la.

Tabmauma 21a

4-x chaxmopHas modent Tagpcpnepa

-

HaumeHoBanne nokasatens

31122013 r.

31122014 r.

31122015 .

31122016 r.

31032017 r.

3HaueHne koadfuyneHTa

44,80

50,29

35,02

13,40

1.36

BepoatHocTe baHkpoTcTEa

BEPOATHOCTL
GaHkpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCTEa Mana

BEPOATHOCTL
GaHkpoTCTEa Mana

BEPOATHOCTE
GaHkpoTcTEa mana

BEPOATHOCTE
GaHkpoTcTEa Mana

Ha xonern ananuszupyemoro nepuoaa (31.03.2017 r.) 3nauenue nokaszarens: Taddiepa cocraBuio
1,36 94TO TOBOPUT O TOM, YTO HA MPEIIPUATHH BEPOSATHOCTH OAHKPOTCTBA MaJia.

Z-cuet Jluca
B 1972 rony sxonomuct Jluc (BenmukoOpuTanus) MOIyqIus CIEAYIOMYI0 GOpMyITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHomieHre 060pOTHOTO KanuTalia ¢ akTUBaMH (BaIOTOM OanaHca)
K2 - CooTtHomenre npuObUIN OT pean3aliy ¢ aKTUBaMH (BAIIOTOM OanaHca)
K3 - CooTHomieHue HepacnpeaeneHHOM MPUObLIN C aKTUBaMU (BaJlt0TO# OanaHca)
K4 - CooTHomienrne coOCTBEHHOTO M 3a€MHOTO KaruTalla

Kputnueckoe 3Hauenue nokasarens cocrasisier <0,037

Pacuer noka3arteisi BepoSITHOCTH OaHKPOTCTBA (Z-cueT Jluca) 3a aHaIu3UPyeMblil Mepuoj
oToOpaxkeH B Tadauue Ne22,
Tabmuma 22

b

WameHenna

B abc BoipaseHun |TeM|'| npupocTa
-1.32 | -55.86%

4-x chakmopHas modens Jluca - MsmeHeHus
HaumeHoBaHWe nokasarens

31122013 .
2,370

31.03.2017 r.
1,046

3HayeHne kosdduuyneHTa

THA THA

BepoaTtHocTe BaHkpoTcTea

ucTofiyuen

ucTofiyuen

Pac4er nmoka3zaresisi BepOATHOCTH OAHKPOTCTBA (Z-cueT JInca) 3a Bech paccMaTpuBaeMbli
nepuoj npeacTaBjieH B Tabanne Ne22a.
Tabmnuma 22a

-

4-x chakmopHas modens Jluca

HaumeHoBanne nokasatens

31122013 r.

31122014 r.

31122015 .

31122016 r.

31032017 r.

3HaueHne koadfuyneHTa

2,370

1,758

1,762

1483

1,046

BepoatHocTe baHkpoTcTEa

THA
YCTOWYMED

T
YCTOHYMED

THA
YCTOWYHED

T
YCTOAYMBD

THA
YCTOWYNBD

Ha konen ananusupyemoro nepuoja (31.03.2017 r.) 3nauenue nokasarens Jluca cocrasuiio 1,05
YTO FTOBOPUT O TOM, YTO TOJIOKEHHUE MPEINPUATHS YCTOHUUBO.

PaCCMOTpCB BCC TpU METOJAUKU, TPCACTABIICHHBIC B pa3JiCiic 'AHanu3 BCPOATHOCTHU 6aHKpOTCTBa'

MO>KHO CKa3aTh, YTO 3a aHAIM3UPYEMbIH NEPHOJ CUTYalllsl Ha MPEANPUATHH OCTAIACh IPUMEPHO Ha
TOM Xe ypoBHe. B oOmem, Ha Hayamo M Ha KOHEIl aHAJU3UPYEMOTO IepHoja, BEpPOSTHOCTDH
OaHKPOTCTBA MOYKHO OIIEHUTH KaK HU3KYIO.
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Pe3iome

[TogBonst wTOT, ClemyeT OTMETHTh, YTO 3a aHanmusupyembii mepuwon (¢ 31.12.2013 r. mo
31.03.2017 r.) KJIIOYEBBIMM CTAIH CIEAYIOLINE MOMEHTBHI:

1. Ha ocHOBaHWY TIPOBEJCHHOTO aHAIM3A B IIEJIOM TUHAMUKY U3MEHECHHSI aKTHBA OajaHca MOYKHO
HA3BaTh MOJIOKUTEITHLHOM.

2. H3menenue 3a aHAJIM3UPYEMbIH IMEPUOJA CTPYKTYpPhl IACCHBOB CJIEAYyeT IMpU3HATh B
MOJABJIAIONIEH YaCTU HEUTPaIbHBIM.

3. PaccmarpuBas nuHamMuKy 10XoAoB U pacxogoB AQO «/HBECTULIMOHHBIN aJbSHC» MOXHO
CKa3aTb, YTO B IIEJIOM 32 aHAIM3UPYEMbIA MEPHOJ €€ MOXKHO Ha3BaTh MOJIOKHUTEIbHOU. OgHAKO
cienyer oOpaTUTh BHHUMAHHE Ha YMEHBIIEHUE CalbJ0 [0 MPOYMM JOXOJaM U Pacxojam,
YMEHbILIEHNE TPUOBLTU 10 HAIOTOO0I0KEHHUS.

4. 3a aHanM3UpyeMbId TEpUOJa 3HAYCHHUs OOJIBIIMHCTBA TOKAa3aTelneld peHTabeIbHOCTH
YBEJIMYUIIUCH, YTO CIIEYEeT CKOpee pacCMaTpHUBATh KaK MOJOKUTEIbHYIO TEHICHIIUIO.

5. Ananmu3 tuna (MHAHCOBOW yYCTOMYMBOCTH MPEANPUATUS B TUHAMHKE, IOKA3bIBACT CHIDKCHUE
(bUHAHCOBOW YCTOMYMBOCTH MPEANPUSATHUS.

6. Iloka3arens yTpaThl IUIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOKET JIU B OJIKaiIIMe 1IeCTh
MECSIIEB MPEANPHUSATHE YTPATUTh CBOKO IUIATEKECIOCOOHOCTh TMPU CYILIECTBYIOIICH JUHAMUKE
W3MEHEHUsI TIOKaszaresiss TeKylell JukBUAHOCTH. Ha KoHel mepuoja 3HauYeHUWE TOKas3aTels
YCTaHOBUJIOCHh HAa YpOBHE -36,52, 4TO TOBOPUT O TOM, YTO MPEANPUATHE MOXKET yTPATHTh CBOIO
IIATeKECTIOCOOHOCTh, TaK KaK IMOKa3aTellb MEHbINEe eauHUIbl. OIHAaKo, 3T0 (OpMaIbHBIA BBIBOI.
[Tpenpinymee 3nauenue (3a 2016 rox) ObLIO CylIecTBEHHO Oobie 1, B 0oT4eTHOM mepuoe cymma 50
MJTH.pYO. IIepeHeceHa U3 00OPOTHBIX aKTHBOB BO BHEOOOPOTHEIE.

7. 1 na 31.12.2013 r., u Ha 31.03.2017 r. coctosaue AO «VHBECTHIIMOHHBLINA aJbsSHC» MO 3-X
KOMIUICKCHOMY  ITOKa3aTeiat0 (UHAHCOBOH  YCTOWYMBOCTH, MOXKHO OXapakTepHU30BaTh Kak
'AGcomtoTHast (UHAHCOBas YCTOMYHMBOCTH', TaK KaK Yy MPEANPUATUS JOCTATOYHO COOCTBEHHBIX
cpencTB st GOPMUPOBAHMS 3aITACOB U 3aTPAT

8. 3a anHanmu3upyemblii MEpHUOJ BEIWYMHA YHCTHIX aKTHBOB, cocTaBisiBmias Ha 31.12.2013 r.
748350,0 ThIC.py0. Bo3pocia Ha 65594,0 teic.py0. (Temn npupocta coctaBui 8,8%), u Ha 31.03.2017
I. X BeanuuHa cocraBmia 813944,0 Teic.pyo.

9. PaccmoTpeB Bce TpHW METOAMKH, TPEACTABICHHBIC B paszjeliec 'AHamU3 BEPOATHOCTU
0aHKPOTCTBA' MOXKHO CKa3aTh, YTO 32 aHATU3UPYEMBI MEPHOJ] CUTYallHsl Ha IPEIIPUITUA OCTaJIach
MpUMEPHO HA TOM e ypoBHe. B o00miem, Ha Havyalo M Ha KOHEIl aHAIM3UPYEMOIo MEepHoja,
BEPOATHOCTH OAHKPOTCTBA MOKHO OIEHUTH KaK HU3KYIO.

OT4eT NOArOTOBNEH NPU NOMoLM Nporpammsbl "®uHaHcoBbIN aHanu3a: Mpod." http://www.finanalis.ru



89

NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI

1.1.00LeKT oneHKHn

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.

1.2.06mast unpopmanusi, uaeHTUGPUUUPYOIAs 00HEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 3483 111 000 He npumensncs He npumensincs
HUYEHHON OTBETCTBEHHOCTHIO «HopauHBeCTY

1.4. UToroBasi BeJJM4UHA CTOUMOCTH 00HLEKTA OLICHKH

3483 111 000 pyo.aeii
(Tpu MmuIMapaa 4yerbipecTa BoceMb/AeCSIT TPU MULIMOHA CTO OJAMHHAAUATH ThICAY PYyoO-
Jen).

1.5.0rpanuyenusi 1 npeaesibl NPUMeHEHHs MOJY4YeHHOH HTOrOBOH CTOMMOCTH
HToroBasi BeMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTuere 00 OIIEHKE, COCTABJICH-

HOM B COOTBETCTBHU CO BCEMH HOPMATHBHBIMHU JIOKYMEHTAaMH, PETIAMEHTHPYIOITUMHU OILICHOYHYIO
JeSATEeTLHOCTh, MOXKET OBITh MpHU3HAHA PEKOMEHIYEMOM IS 1eJIei COBEPIICHHSI CACIKH C 0OBEKTOM
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HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

OLICHKH, €CJIU C JIaThl COCTABIICHUS OTYETa 00 OLICHKE JI0 JaThl COBEPIICHUS CICIKU C 0OBEKTOM OIICH-
KU WJIH JIaThI IPEICTABICHHSI yOTUYHON 0(pepThI MPOILIo He OoJiee 6 MeCSIIeB.

HonyquHHe B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKa BBIBOAbI O CTOMMOCTHU 06’beKTa OLCHKHN
MOT'yT HCIIOJIb30BAaTbCAd TOJBKO 3daKAa3UMKOM B COOTBCTCTBHUM C NPCAINOIaraCMbIM HCIIOJIB30BAHHUEM
pEe3yJIbTaTOB OLICHKH.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «lIpumensiemMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crangapta oueHku Ne3 «TpeboBanus k otuery 00 ounenke (OCO Ne3)y, yrBepkKI€HHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mast 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkaeHsl lIpukazamu MwunskoHOoMpassutus Poccnm m I€HCTBYIOT
crenyromue ¢enepaibHble CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAapT OLEHKM «OOIIME MOHATUS OLIEHKH, MOJXOJbl U TpeOOBaHUSA K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbHublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAapT OolleHKH «TpedoBanust k oruety 00 omeHke (PCO Ne3)y, yrBep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHsbii [Ipuka-
30M MunskoHoMpaszButust Poccun ot 01 uronst 2015 r. Ne326;

e  @enepanbHblil cTangapt oneHkUu «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEp:KIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctTanaaprax oleHKH JJIsl onpe/ieIeHUsl COOTBETCTBYIOLEro BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocTt 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAsI.

[Ipu onpeneneHUN PHIHOYHON CTOMMOCTH OOBEKTa OLIEHKH HCIOJIb3YIOTCS CIIEAYIOLIUE CTaH-
JapThl OLEHKHU:

o denepanbHbli cTaHAAPT OILEHKU «OOIIME MOHATUS OLEHKH, MOJIXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenusiit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaapT oneHkH «llenp omenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
) neHHsbli [Ipukazom MuaskonoMpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAApT OLIeHKU «TpedoBanus k oruety 00 omeHke (PCO Ne3)y, yrBep-
) neHHsbli [Ipukazom MunaskoHoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbli [Ipuka-
30M MunskoHOMpasButust Poccun ot 01 urons 2015 1. Ne326.

e  @enepanbHblii cTaHgapT oneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
ITpukazom Munskonompazputusa Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIb30BaTh APYTrU€ BUIBI CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOIIUM
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3aKoHoAarenbcTBOM Pocculickoit ®denepanuu, a TakKe MEKIYHAPOAHBIMA CTAaHAAPTAMHU OLIEHKH.
Taxkum 06pa3oM, BO3MOKHO ONPECTICHHE CIPABEAITUBON CTOUMOCTH.

IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONIb3yeTcs MexXyHapoIHbIi cTannapT ¢u-
HaHncoBo# oruetHocTH (IFRS) 13 "Ouenka cripaBeinBoit crouMocTu'.

O0ocHOBaHMe NCNIOJbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[ToHsiTHE PBIHOYHOI CTOMMOCTH yCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nestenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

[lon pvinounoii cmoumocmoio noHUMaETCS

HanboJiee BeposITHAs I[eHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKH MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJla CTOPOHBI CHIEIKU JAEMCTBYIOT pa3yMHO, pacrosaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUYNHE LIEHBI CCJIKH HE OTPAKAIOTCS KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'/1a:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/1aTh OOBEKT OLEHKH, a pyrasi CTOpOHA HE 005-
3aHa IPUHUMATh UCIIOIIHEHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABJICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM IMYOJIUYHOHN 0pepThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OLICHKH;

®  [IGHA CJEJIKH MPEACTaBIIsAeT co00M pasyMHOE BO3HArpaXKJAeHHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILIEHUIO CEJIKH B OTHOLLIEHUHN CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

denepanbHBIMHA CTaHAAPTAMHU OICHKH, TIPUMEHSIEMBIMH /ISl OTIPE/ICTICHNS] PHIHOYHOW CTOMMO-
cTH 00BeKTa o1ieHKH, sBisitoTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILIECTBICHUH OLIEHOYHOW JeSTENbHOCTH;

e ®CO-2, packpblBalOIIUM MOHATUS LENHU OLEHKH, MPEANOJaraéMoro MCHojIb30BaHUS pe-
3y/lbTaTa OLEHKH, a TAaKKe ONpPENIETeHUs] PIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYETa 00 OlLIeH-
Ke, HH(opMalmu, UCIoIb3yeMOl B 0T4YeTE 00 OLIEHKE, a TAK)KE K ONMHUCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PacUETaM.

B cootBerctBumn ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimiero denepabHOrO CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11axd B IIa€BBIX CbOH,ZIaX HpOI/I3B021CTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

Takum 00pa3zom, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxenus:t denepanpHoro cranmapra oneHku «Omnenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBJIIETCS NCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOLIUM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIIpeIeSIeHHE CITPaBEUTMBON CTOMMOCTH.

[Ipu ompeneneHun crnpaBeJIMBON CTOMMOCTH MCHOJB3yeTcss MexayHapoaHbld cTaHAapT (u-
HaHcoBo# otueTHOcTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonueasa cmoumocmpy - 3TO PbIHOYHAS OLIEHKA, & HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunduku npeanpuatus. [1o HEKOTOPBIM aKkTHBaM U 0053aTENBCTBAM MOTYT CYLECTBOBATh HAOIIO-
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JlaeMble PHIHOYHBIC ONEpaluy WK peiHOYHas uHpopMmarms. [1o npyrum axTuBam U 00s3aTeNbCTBAM
HaOJro1aeMble PHIHOYHBIC OINEPALUU WM PHIHOYHAS HMHGOpPMAIHsl MOTYT OTCYTCTBOBaTh. OnHAKO
IeJIb OLICHKH CIIPaBeIIMBON CTOMMOCTH B 00OMX CIIy4asx OJHA M Ta )K€ - ONPENEIUTh LEeHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS I[€HA HA JaTy OICHKH C TOYKU 3PEHHS yYacTHUKA PbIHKA, KOTOPBIN
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKU:
OueHIUK Takke ucnoib3oBasl CBOJ CTAaHIAPTOB U MPABUII OOIIEPOCCUICKON OOIIECTBEHHOW OpraHu-
3auuu “Poccuiickoe o0LIeCTBO OLIEHIIMKOB”, yTBepkAeHHbIX pemeHruem Cosera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Crnenyroniye AONYLMIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SBJISIIOTCS HEOTHEMJIEMOW YacTbIO
HACTOSALIETO OTYETA:

Orenka noyKHA OBITH BBITOJIHEHA B cOOTBETCTBUH ¢ DenepanbHbiM 3akoHOM «O0 OIIEHOUYHOMH
nesitenibHOCTH» oT 29 uronst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoii deneparuu cTaH-
JapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUU ¢ MeXlyHapOJHBIM CTaHJApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst HCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1ii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOJIaTENIbCTBY M CTaH lap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHSITHS OLEHKH, [TOAXO0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OMYILIEHUE — MPEANoIoKeHne, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBHUI WJIK 0OCTOSITENIbCTB, CBA3AHHBIX C OOBEKTOM OILIEHKU MJIM MOJXOJaMH K OLIEHKE, KOTOpbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Cnenytonyie AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBHUS SIBJISIOTCS HEOTHEMIIEMON YacTbiO
HACTOSALIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBA€MOI'0 00BEKTa U HE SIBJISIETCS rapaHTUuel Toro, YTo oObEKT OYIeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OILIEHKHU OIpE/eseH Ha OCHOBAHWU CBEACHMI, EepeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(bOpMaIus MpUHATA KaK JOCTOBEpHas 0e3 Kakoi-1n00 OpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHON eMy (hu-
HAHCOBOMW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEeprKalluecs B JaHHOM OTYeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIUXCS HaAeKHbIMH. OLEHIIMK HE MOXXET TapaHTHPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHOW APYTUMHU CTOPOHAMHM, TOATOMY JJIsl BCEX CBEIACHMM YKa3bIBaeTCS HC-
TOYHHUK WH(pOpMaIIUH.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOLIAAX U pa3Mepax OOBEKTOB HEABM)XKMMOCTH, XapaKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBAaHHbIE Ha TMPEACTABICHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMU.
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Onenka ObUTa TPOM3BEICHA TOJIBKO ISl YKA3aHHBIX Ieneid. Hactosmmii oTueT neidcTBUTEIeH
TOJILKO B IOJHOM O0BeMe, JII000e HMCIIONB30BAaHUE OTICIBHBIX YacTed OT4eTa HE OTPakaeT TOUKY
3peHusl OLICHIIHUKA.

OneHIUKN HE HECYT OTBETCTBEHHOCTH 332 M3MEHEHHE PHIHOYHBIX YCIIOBUW, U HUKAKUX 00s13a-
TEJICTB TI0 MCIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIIOBUSI, IPOUCXOIALIHE TTOCIIE JaThl OLIEHKH, HE IIPEIIO0JIaraeTcsl.

3aKiIl0YeHHe O PBHIHOYHON CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIC, MOJyUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIEr0 OTYETA.

[TpodeccroHanbHbIN OLEHIINK HE TOJDKEH pas3riiamarh TPEeThUM JHIaM KOH(HUACHIIHAIbLHBIC
CBECHMSI, MOJIYUYEHHbIE OT KJIMEHTa WU paboTojaTess, paBHO KaK M Pe3y/lbTaThl 3aJaHusl, BbIIIOJI-
HEHHOTO JUIsl pab0TOaTelNs WU KIMEHTA, 32 UCKIIOYEHUEM CIIETYIOIINX JIULL:

¢ JIHII, MUCbMEHHO YIOJIHOMOYECHHBIX KIIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/Ia.

Muenne OneHnmka AelCTBUTENFHO TOJBKO Ha JaTy oleHKH. [lata onenku onpexnenena Ha 05
Mas 2017 r. OueHIMK He TPUHUMAET Ha ce0sl HUKAKON OTBETCTBEHHOCTH 32 U3MEHEHHUE COCTOSIHUS
00BEKTOB, a TAKXK€ TOJUTUYECKUX, SKOHOMUUYECKHUX, OPUANUYECKUX M UHBIX (PAKTOPOB, KOTOpPHIC
MOTYT BO3HUKHYTH I10CJI€ 3TOW JaThl U MOBIUATh HA PHIHOYHYIO CUTYalMIO, 4, CJIEI0BATEIIbHO, U Ha
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1.00BeKT OlIeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO
«HopaunBect»
100% ycTaBHOTO Kanurajia

1. Obwvexm oyenxu

1.5.Paszmep oyenusaemou donu

1.6.llonnoe u coxpawennoe

Gupmennoe HauMeHosanue

(éxmouas  opeanuszayuonno- | OOIIECTBO C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO «HopauuBecT»
npasosyio gopmy), eedyuet

busnec

1.7.Mecmo naxooicoenus opea-
Huzayuu, gedyujeti Ousnec
1.8.0cnosnoti  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

123022, r.Mockga, yin.Cepres MakeeBa, 1.13

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

100% nonst B yctaBHOM Kammrtaie OOmiecTBa ¢ OrpaHMYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»
100% ycTaBHOTO KanuTaua

1. Obvexm oyenku

1.9.Pasmep oyenusaemoii dou

Tab6auna 1. Onucanne 00LEKTA OLEHKH

Hctounuk nndopmanum, cCbLIKUA U KOM-
MEHTAPHH

HaunmenoBanne nokasareJis XapakTepHCTHK II0KA3aTeIs

I[OIISI B YCTaBHOM KalluTaje, npeacras-

100% B cootBercTBHM € 3aaHMEM HA OLIEHKY
JICHHAsI HA OIICHKY

OO6pemeHeHue (3aJ10T, cyIeOHOE pere-
HUE)

IIpencraBnenHslil 00BEKT Ha ATy
OLICHKU 0OpEeMEHEeHUH He NMeeT

Wndopmarus oTcyTcTBYeT.
[TpunsaTO — 0OpEeMeHeHuit HeT

Wudopmarms o caenkax ¢ goysiMu obe-

CI(CJ'IKI/I HC IPOBOJANIIMCH

Wngopmarms 3akazanka
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

CTBa

3A0O «/IHBECTUIIMOHHBIN AIbSIHCY

3A0 «He3aBHCHUMBIC HTHBECTHIUIDY
3A0 «CucreMHOE pa3BUTHEY

3A0 «lapTHEepcKue HHBECTHLINN

3A0 «Co3unanue u pa3BUTHE
Hynemukos Cepreif FOpbeBuu

3 050 000 000 py6neit (Tpu Mmummapnaa
ISTHAECIT MIJUTHOHOB pyOuteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO-
KanuTaza CTBIO

CocraB yyactHuKOB OOImmecTBa Wndopmarus 3akazanka

VYcrapslit kannTan ObmecTBa Wndopmarus 3akazanka

Wndopmarus 3akazanka

4.2 . PekBU3NTHI WPUANYECKUX JUI U BajaHcoBasi CTOMMOCTB IaHHOT0 00bEKTA OI[eHKHU

CM.cnenyromun myHKT.

4.3.Audopmanusi 0 CTPYKTYpe pacnpeiesieHusi yCTaBHOro kanutajia. CBeleHHs 00 aKIu-
oHepax IMHUTEHTA, BJA/IeI0OLINX He MeHee YeM 5% YCTaBHOIO KanmuTaja, Wil He Me-
Hee, yeM 2%.

OcHoBHbiMU yuacTHHKaMu OOO «Hopaunsect» sBisitorcss AO «IHBECTULIMOHHBIN aJbsSIHCY,
AO «HesaBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue naBectuun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocrosHuto Ha | sHBapst 2017 rona ennHcTBeHHBIM akmoHepoMm AO «lapTHepckue nHBe-
ctuun» U AO «Cosunanue u passutue» ssisierca 3[IM® akuuii «AbTepHaTUBHBIE UHBECTHLIMN»
nox ynpasienueM AO YK «IporpeccuBHbIE HHBECTULIMOHHBIE UAEW», @ €AUHCTBEHHBIM AKIMOHEPOM
AO «MHBectuumonssiii anbsHe», AO «HesaBucumele naBectuum» U AO «CHCTEMHOE pa3BUTHE»
apisiercs 3IIM® akumit «CucreMHble nHBecTULMN» nof ynpasieHueM TKDb WMuBectment IlaptHepc
(AO).

ITo cocrostauto Ha 1 sHBaps 2017 roga BiagensueM 100% MHBECTHMLIMOHHBIX NMAEB BbIIICYKa-
3aHHBIX 3aKPBITHIX MAE€BbIX HHBECTULIMOHHBIX (hoH 0B sBisgeTcs 3A0 «HIID «Hacneaue» (1o 29 aBry-
cta 2013 rona — HII® «Hopuinbckuit HUKENIb).

4.4 Uudopmanusi 0 mpaBax, NpeayCMOTPEHHBIX YUpeIUTeIbHBIMU JOKYMEHTAMU OPraHu-
3aluM, Beayleil OM3Hec, B OTHOLIEHUM BJIa/iesibLeB 10J1eH

IIpaBa ocymiectBisitores a coorBeTcTBuM ¢ YctaBom OO0 «Hopauasect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1iecTBax ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHION.

Buv1600v1 06 00vekme ouenku: yuumoleas mom paxkm, umo 00veKm oueHKU 6 OAHHOM Ciyuae
npeocmagnsem coooii 100% oonro 6 ycmasnom Kanumene, mo 61a0eHue eil NPedoCmasisiem 6ech
cnekmp npas, 00 100% exnwyumensho.

4.5.IlepeyeHb TOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIMKOM U YCTAHABJIUBAWIIMX KOJHUYe-
CTBEHHbIE M KAYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OlleHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2016 roga u 31 mapra 2017 rona;
«Otuet o punaHCcOBBIX pe3ynbrarax» OO0 «Hopauueect» 3a 1 kBapTan 2017 roga u 2016 rog.
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4.6. Onucanue OdmIecTBa

OcHoBHBIM BUIOM aesareiibHocTd OO0
Oymaru.

<<HOpI[I/IHBeCT)) SABJIAICTCA KaIllUTAJIOBJIOXKCHHUSA B IICHHBIC

Taoauua 2. Onucanne Oo0mecTsa

HaunmeHoBaHue noka3zarteJs

XapaKTepncTnKa nmoxasarteJjisi

[TomHOE pEpMEHHOE HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

OO01ecTBO ¢ OTpaHUYEHHOM OTBETCTBEHHOCTHIO «HopanHBeCcT»

CoxkpamierHoe (UpMEeHHOE HANMEHOBAHHE

000 «HopnmaBeCcT»

JlanHbIe 0 o€ TOCyAapcTBa (MyHHIUIIATEHOTO 00pa3o-
BaHU) B YCTABHOM KallUTaJIe SMUTEHTA U CIICLHAIIbHBIC
npaBsa

Her

JlaHHBIE O TOCYApCTBEHHON PEruCTPaLi HIMUTEHTA KaK
IOPUANYECKOTO JINIA

16 CEHTSBPA 2011 roma, OT'PH 1117746731882, CBUACTEILCTBO O
TrOCyIapCTBEHHOM PEruCTpaliiy IOpUAMYECKOTO auna cepust 77 Ne
012077287, Bernano Mexpaiiornoit UDHC Poccuu Ne 46 mo r.Mockse

WHH

7703752511

Konsr

OKIIO 30246081,
OKBD/I 65.23.1

CpenHecncouHasi YUCICHHOCTh PadOTAONINX

2014 rox, 2015 rox, 10 mec.2016 roga — 2 deaoBeka

JlouepHue U 3aBHCHMBIE 00IIeCTBA

Her

OCHOBHEBIC aKTUBBI

000 «HopaunasecT» mproOpeso makeT UMEHHBIX O0OBIKHOBEHHBIX aKIUH
Ily6mmanoro akmuoneproro obmectBo «bank CI'by» B konmuecTse

6 612 153 wTyku, uro cocrasiser 100% ycraBHoro kanurana ITAO
«bank CI'by

4.6.1. Undopmanmsi, XapakTepu3yomas AeATeIbHOCTh OPraHU3aliu, BeAyleil Ou3Hec, B
COOTBETCTBHMH C NMPeANoaraeMbIM HCI0JIb30BAHUEM Pe3Y/IbTATOB OLleHKH

B 4 xBaprane 2011 rona OOO «Hopaunsect» npuobpeno 5 740 266 0ObIKHOBEHHBIX aKLUH

ITAO «bAHK CI'b» (B mocnemyroiieM TeKCcTe

— bank), uto cocraBnso 86,81% OT Bcex pa3melieH-

HBIX OOBIKHOBEHHBIX HMMEHHBIX aKIun OTKpLITOl"O AKIMUOHCPHOT'O 06H_ICCTBa KOMMepquKHﬁ OaHkK

pPa3BUTHA ra3zoBoi MMPOMBIINIJICHHOCTH CeBepa

«CEBEPI'A3BAHK». HoMuHanpHasg CTOMMOCTD JOJIUA

cocramsiia — 2 404 700 000 py6neit. B mocnenyromem gons yBenuueHa a0 100%

B 2012 rony pemenuem akiuonepa ot 27.08.2012 Ne 44 Gank Obin nmepenmeHoBaH B OAO
«bAHK CI'b». Ha nary ouenku HaumenoBanue banka — [IAO «bAHK CI'by.

Ha mary omenku OOO «HopauHBecT» BIaJieeT MaKETOM WMEHHBIX OOBIKHOBEHHBIX AKIIMA

[Ty6nmyHoro akunonepHoro oduiectBo «baHk

CI'b» B konmuectBe 6 612 153 mTyku, 4TO COCTaBIsAET

100% ycraBHoro kanutana [IAO «bauk CI'by.

MMy6anunoe akuuonepHoe odouecTso "BAHK CI'B"
PeructpannoHHbiii HoMep

[Hara perucrpauuu bankom Poccun

OCHOBHOH TOCY/IapCTBEHHBIH PETUCTPAIMOHHBIN HOMED
BUK

Anpec u3 ycraBa

Anpec hakTnaecKuit

Tenedon

VYcras

YcTaBHBIM KanuTan

Jlunensus (mata BeIAAYN/TIOCTICAHEH 3aMEHBI)

2816

29.04.1994

1023500000160 (26.08.2002)

041909786

160001 r.Bosorna, yi. binarosemienckas 1. 3

160001 r.Bosorna, yin. bnarosemienckas 1. 3

573600, 573601, 573610, 573620

JlaTta cormacoBanus nmocieAnel penakmuy ycrasa: 05.09.2014
661 215 300,00 py6., naTa H3MEHEHHUS BSIUYMHBI YCTABHOTO
karmrana: 27.03.2007

JluieH3us Ha IPUBJICYCHUE BO BKIIAIBI M Pa3MEIICHHUE Aparo-
neHHbIX MeTauioB (13.01.2017)
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I'eHepanbHas TUIEH3MSA HA OCYIIECTBICHNE OaHKOBCKUX

omepanmii (13.01.2017)

Ja

Dunansl Bcero: 3, Bce B Poccuiickoit denepanuu
[IpencraBuTensCTBA Bcero: 1, Bce B Poccuiickoit denepanuu
/lononHuTENBHBIE O(UCH 25

KpeautHo-kaccoBble 0HCHI 1

OneparoHHbIC O(PUCHI 14

4.6.2. Undopmanus o BbIMYCKAaeMOii NpoayKIuu (ToBapax) u (MJ14) BbINOJIHAEMbIX pado-
TaX, OKa3bIBaeMbIX YcCJyrax, HH(popmauuio o0 pe3yabTarax IPOM3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJJbHOCTH 32 Pelpe3eHTATUBHbIN NIEPHO.

Lenbto coznanus OOmecTBa SBISICTCS U3BJICUSHHUE MPUOBUTH MyTEM OCYIIECTBICHUS MPEAIpH-
HUMATEJIbCKOU IEATEIbHOCTH.
WuBecTuiinonHas aearenbHOCTh OOIIECTBa SBISETCS NPUOPUTETHBIM HampaBieHueM. VHBe-
ctuiun OO1IecTBa NPEACTaBISIOT cO00M A0ITOCPOUHbIE U KPATKOCPOUHbIE (DHMHAHCOBBIE BIIOKEHUS

KanuTajia B:

®10JIEBOE YYACTHE
"BbIAYy 3aiIMOB
"pa3MEILECHUE AETO3UTOB.

OcHoBHBIE MOKa3aTean PUHAHCOBO-XO03siicTBeHHOM nearenbHocTH OO0 «HopauusecT» npen-

CTaBJICHbI B HIKECJIEIYyIOIIeH Ta0IuIIe.

Taoauna 3.
31 nexadpsn 31 nexadpsn 31 nexadpsn 31 nexadpsn
Ioxka3zaTeu 2103 2014 2015 2016 31 mapra 2017
AKTHBBIL, ThIC.pY0. 3069 940 3094 599 3122003 3148 197 3155219
CobeTBeHHLIR kamiTal, 3068 617 3092 829 3120217 3146 422 3153441
TBIC.pYO.
Bripyuxka, ThIC.py0. 0 32 0 0 0
Yucrast mpulObLIb, THIC.pYO. 5559 24 205 27 388 26 225 6 999
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5. OINMUCAHUE TPOIECCA OLEHKHA OBBEKTA OIIEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJHOI'0 Mmoaxoaa K OCHKE C IPUBECACHUEM PaCu€TOB UJIN 000CHOBA-
HHUE OTKAa3 OT IPUMCHEHUSA JOXOAHOT0 ITOAX0Aa K OII€EHKE

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCS HA MPHHIHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJ0B, aCCOIIMMPOBAHHBIX C 00BEKTOM OLIEHKH.

B pamMkax 10XOZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

o TUBHUICHIHBIA METO/T;

eMETO/] IPSAMON KauTaJIn3aluy NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/1I1)

UToOBb! OLIEHUTH aKLHIO TUBUJEHAHBIM METOJOM, HEOOXOIUMO paccuuTaTh CTaBKY JAUCKOHTHU-
pOBaHUs, OKUAaEMbIe KO DHUIIMEHTHI BHIIUIAT U 0)KAJAEMbIE TEMITBI pOCTa MPUOBLIN Ha OJHY aKIUIO
C TCYEHHEM BPEMEHH.

[Ipu ucronb30BaHUK METOJA IPSIMOM KAaITUTAIU3ALUN MOKET KalIUTAIU3UPOBATHCS HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIOIINXCS J10XO0B (C OJJHUM U TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMIIAaHHH OTPEAEISACTCS KaK OTHOLICHHE MOTOKA I0X0/I0B K KO3(PPHUIIMEHTY KamuTaaIn3a-
UM TIPU JONYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCsS MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTona IMCKOHTHUPOBAHHBIX JEHEXKHBIX IMOTOKOB JUCKOHTHPYET Oyayliue JIeHeXk-
HbIE ITOTOKHU MJIM JTOXOJbI OT IPOTrHO3UPYEMOM JNEATEIbHOCTH KOMIIAHUH, IPUBOIA UX K TEKYIIEH CTO-
umoctu. [Ipu ncrnonb3zoBaHNM METOAA JUCKOHTHPOBAHUS OyIyLIMX JTOXOAOB B pacueT MPUHUMAIOTCS
cienytomue GakTophI:

® ICHE)KHBIE TOTOKH, KOTOPbIe COOCTBEHHUK aKTHBA 0KHMJIA€T MOJIYYUTh B OyIylIeMm;

®CPOKH IIOJIyYEHHsI TaHHBIX JICHEKHBIX [I0TOKOB;

®pPUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo0/1a TpeOyeTrcs npose-
CTH BCECTOPOHHUI aHaIN3 (GUHAHCOBOM JIEATENHHOCTH KOMIIAHWH, BKJIKOYasl aHAIU3 JI0XO/0B, pacxo-
JI0OB, MHBECTHUIIMM, CTPYKTYpPbl KalMTaJla, CTOUMOCTH IPEANPUATHS IOCIE OKOHYAHUS MPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHpoBaHMs. [1o oT3pIBaM 3amagHbIX crenuanucton, B 90% ciaydaeB npume-
HEHUs JIOXOJIHOI'O MOJAXO0Ja JUIsl OLICHKH CPEJHUX M KPYIHBIX KOMITAHWM NPUMEHSETCS UMEHHO 3TOT
METO/.

OneHIYK Mpu TPOrHO3MPOBAHUM JOXOJOB ONUPAECTCS HAa PETPOCHEKTHBHBIE JTaHHBIE OyX-
raJITEpCKOM OTYETHOCTH, Ha OCHOBE JIaHHBIX KOTOPOW MPOTHO3UPYIOTCA Oyaymine 10Xobl. OLeHIInK
MOJIYYIHJT OT 3aKa34urKa HHPOPMAIINIO, KOTOpasi XapakTepu3yeT nearenbHocTh Obmectsa B 2012, 2013
rr., 2014 r., 2015 r., | k8. 2017 r. Ilo uadopmanuu Byxranrepckux OagaHCOB BbIpy4YKa MpeuMyIIe-
CTBEHHO OTCYTCTBYET. bu3Hec-Iu1aH, KOTOPBIH MOXET ObITh OCHOBOM COCTaBJIEHUS MPOTHO3a, HA J1aTy
OLIEHKH OTCYTCTBYET. [I03TOMY NOXOAHBIN MOAX0 HE IPUMEHSIICS.
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5.2. HpnMeHeHne CPABHUTEJBHOI'O IOAX0AA K OCHKE C IIPUBECACHUEM PACIETOB HJIN odoc-
HOBaHME 0TKa3 OT NIPUMEHCHUS CPABHUTECJIILHOTO ITOAX0AAa K OII€EHKE

B cootBerctBum ¢ cr. 12 ®CO Nel cpaBHUTEIBHBIN MOAXO]] - COBOKYITHOCTh METOJIOB OLIEHKH,
OCHOBaHHBIX Ha IMOJIYYEHUU CTOMMOCTH OOBEKTA OICHKH IyTeM CPABHEHHS OIICHHMBAEMOT'O OOBEKTa C
00BbEKTaMH-aHAIOTaAMU.

B cootrBerctBum ¢ cT. 13 @CO Nel CpaBHUTENBHBIN 110AX0/ PEKOMEHYETCSl IPUMEHSATh, KO-
I/1a JIOCTYITHA JOCTOBEPHAS W JOCTATOYHAs JJIs aHanu3a MH(OpMAIMs O IEHAX W XapaKTEePHCTHUKAX
00bekTOB-aHaANIOroB. [IpU 3TOM MOTYT MPUMEHSTHCA KaK IEHbI COBEPIIEHHBIX CIIEJIOK, TaK U IEHBI
IIPEIIOKECHU .

JlaHHBIN TOAXOJ K OIEHKE CTOMMOCTH IPEAINOJaraeT, YTo PhIHOK YCTAHOBUT IIEHY JJIS OLICHU-
BaeMOTro 00OBEKTa TEM K€ CAMBIM 00pa30M, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1o1-
XO0JI OCHOBAaH Ha psJe MPUHILMUIIOB OLICHKH, BKJIIOYAs MPUHIUI 3aMEIICHHs, KOTOPBIH TJIACUT, YTO
«IKOHOMHYECKAsE CTOMMOCTh MpEeAMETa, KaK MPaBUIIO, OMPENETSAETCS CTOMMOCTBIO NMPUOOPETEHUS
3aMEIIAIoIIero ero ToBapa, O0JaJaroIIero PaBHOW IMPUBIEKATEILHOCTRIOM. [[pyrumu cioBamu, HU
OJINH Pa3yMHBIM YEJIOBEK HE CTAHET CO3HATENIbHO IUIATHTH 3a KaKOW-I100 TOBAap WX YCIyTy OOJIbIlIe,
YeM CTOUT 3aMEHHTENIb TAKOr0 TOBapa WX YCIYTH, 00JIaaroiel AJis Hero paBHOM MPUBJIEKATEIbHO-
CTBIO.

KitoueBbIM B 3TOM OMpE/IeNICHUN SIBIIETCS BBIPAXKCHHUE «pPaBHAs MPUBIIEKATEILHOCTEY. Takum
00pa3oM, MPUHILIUI 3aMELIECHUsI HE MOPa3yMEeBaET «UJIECHTUYHOCTH» OOBEKTOB, BHICTYNAIONIUX B Ka-
YECTBE 3aMEHUTENS OIEHUBAEMOro 00beKkTa. BMecTo 3TOro JaHHBIA MPUHIUI MOAPAa3yMEBAET HHBE-
CTHUIIMHU, IPUBJIIEKATEILHOCTh KOTOPHIX paBHA MPUBJICKATEIFHOCTH B OLICHUBAEMBIN OOBEKT.

B cooTBeTcTBUM C IPUBEICHHBIM BHIIIE ONPEICICHUEM, TIPH OLIEHKE 3aMEHUTENh OLICHUBAEMO-
ro o0beKTa, 00JadAIONIUN PaBHOW MPHUBIEKATEIILHOCTHIO, SIBISIETCS C HUM CPAaBHUMBIM WJIU COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — 9TO MOMBITKA WIACHTU(UIIMPOBATH 3aMEHUTETH, KOTOPHIE
00J1a1a10T TaKOM ke MPUBJIEKATEILHOCTHIO, YTO U OLICHUBAEMBIN 00BEKT. B 1IeHy comocTaBuMoOi mpo-
JIaKU BHOCSITCSI TTIOTIPABKU, OTPAKAIOIINE CYIIIECTBEHHBIC PA3INYUs MEXKIYy HUMH.

CpaBHHUTENBHBIN MOAXO]] MPEIOIaraeT UCIoIb30BaHUE TPEX OCHOBHBIX METOIOB.

MeToa pbIHKA KallMTAJIA OCHOBAH HA PEAIbHBIX IIEHAX AKIMI OTKPBITHIX MPEINPUSITUH, CIIO-
JKUBILIUXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS TIPH MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIIMH OTKPBI-
TOTO MPEINPHUATHS, a TAKXKE IS OIEHKH 3aKPBITHIX KOMIAHHM, KOTOpbIE pabOTalOT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO M OTKPHITAsl KOMITAHUSI-aHAIOT ¥ KMEIOT COTIOCTaBUMbIC (PMHAHCOBBIC MTOKA3aTEIH.

MeToa caesIOK OCHOBaH Ha HCIOJb30BAaHWUHU JIAHHBIX MO MPOJakaM KOMIAHUW WJIM WX KOH-
TPOJIbHBIX TIaKeTOB. Hampumep, Takue CACIKH MOTYT IMTPOUCXOIUTD MPU CIUSHUSAX W TOTJIOMIEHUSX.
DTOT METOJI MPUMEHHM JIJIsl OTICHKA KOHTPOJIBHOTO TMaKeTa aKIHMi, TH00 HEOOIBIINX 3aKPHITHIX (GUPM.

MeTtoa oTpacieBbIX K03 (PUIMEHTOB TIPEANOaraeT uCroyib3oBanue GopMys WIH MMoKa3aTe-
Jiel, OCHOBAHHBIX Ha JAaHHBIX O MPOJakaX KOMIAHUU MO OTPACISIM M OTPAKAIOIINUX WX KOHKPETHYIO
CHenuQuKy.

[IpenmyiiecTBO CpaBHUTEIHLHOTO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3upyeTCsi Ha PHIHOYHBIX
JAHHBIX W OTpPaKaeT PEaJbHO CIIOYKWBIIIEECS COOTHOIICHHS CIPOCa W MPEJIOKEHUS HAa KOHKPETHOM
Oupike, aleKBaTHO YYUTHIBAIOIIEE JOXOAHOCTh M PUCK. K OCHOBHBIM HEIOCTaTKaM CIEAyeT OTHECTH
CJIIOKHOCTh TOJy4YeHUss WH(OPMAIMU TI0 JOCTAaTOYHOMY KPYTy aHAJOTHYHBIX KOMIIAHWN; HE0OXOmH-
MOCTh BHECEHHUS TOMPABOK MJIsi YIYUIICHHUS COMOCTABUMOCTH AHAIM3UPYEMOTO MaTepualia; Kpome
TOTO, METOJT 0Aa3UPYETCsl HAa PETPOCIICKTUBHBIX JTaHHBIX 0€3 (hakTa OyayIuX OXKUIAHUH.

Cnenox ¢ momsimu OOIIECTB, COMOCTABUMBIX 10 OCHOBHBIM ITOKA3aTENsIM JOXOI0B M PacXxo/I0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIC (PaKTHI,
OBLIO MPUHATO PEIICHHE OTKa3aThCsS OT MPUMEHEHHs CPABHHUTEIBHOTO IMOJX0/a B paMKax IaHHOTO
oTyYeTa.
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5.3.HpnMeHeHne 3aTPaTHOI0 NMOoAX0Aa K OIEHKE C IIPUBECACHUEM PACUE€TOB UJIN 000CHOBA-
HHUE OTKAa3 OT IPUMCHECHUSA 3aTPATHOI'0O MOJAX0AAa K OLICHKE

B cootBerctBUM ¢ cT. 18 DCO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OLIEHKH CTO-
UMOCTH OOBEKTa OIEHKH, OCHOBAHHBIX Ha OMPEEIIEHUU 3aTpaT, HEOOXOIUMBIX ISl MPHOOpeTeHus,
BOCIPOM3BOCTBA JTUOO 3aMelIeHHs] 00bEKTa OIIEHKU C YY€TOM M3HOCA U YCTapeBaHUH.

B cootBerctBuu ¢ cr. 19 ®CO Nel 3arpaTHblid HOAXO] NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
Cllydasix, KOIr/ia CYIIeCTBYET JOCTOBEpHas MHopMaIus, MO3BOJISIONIAas ONPEIeIUTh 3aTpaThl HAa TPH-
o0OpeTeHue, BOCIPOU3BOACTBO JINOO 3aMellleHUue 00bEKTa OLEHKH.

[IpuMeHeHre 3aTPaTHOTO IMOAXO0/a HOCUT OrpAaHUYEHHBIN XapaKTep, W JaHHBIA MOIXOJ, Kak
MPaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIb U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh IOCTOBEPHO OIpe-
NIEJIEHBI, HO TIPH 3TOM JOCTYITHA JTOCTOBepHas nHpopmanus 00 akTUBax U 00sS3aTeNbCTBaX OpraHu3a-
11U, Beayllei OusHec.

3arpaTHBIN MOAXOA — METOJ| HAKOIUICHHS aKTUBOB BO3MOXHO MPUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIIETCS MpeAnpusiThe, o0aanaroiiee MaTepralbHBIMA U HEMaTepUaTbHBIMU aKTUBAMH, PhI-
HOYHYIO CTOMMOCTH KOTOPBIX MOYKHO OIPEIEIUTD C JOCTATOYHON CTEEHbIO TOYHOCTH;

3aTpaTHblii MOAX0 00bETUHSET METObI, OCHOBAaHHBIC HA OLIEHKE HEOOXOAMMBIX aKTHBOB U
3aTpaT Ha co3JaHue O0BEKTa, AaHATIOTMYHOTO OOBEKTY OLIEHKH. 3aTPaTHBIN MOAXO]I IUPOKO MPUMEHS-
€TCsl B POCCHIICKOM OILICHOYHOM MpaKTHKE, Yallle BCEro B paMKax METOJIa YUCTHIX akTuBOB. CyTh laH-
HOTO IMO/IX0/1a 3aKJF0YAeTCsl B TOM, YTO BCE aKTUBBI MPEANPUATHS (31aHUSI, MAIIMHBI, 000pyI0BaHHE,
3amacel, AeOUTOpCKasi 3a10JKEHHOCTh, (PMHAHCOBBIE BIIOKEHUS U T.J.) OLEHUBAIOTCA MO PHIHOYHOU
CTOUMOCTH. Jlanee 13 MoydeHHOW CyMMBI BBIUUTAETCSI CTOMMOCTh 00sI13aTeNbCTB npeanpustus. Uto-
roBasi BETUYMHA MMOKA3bIBAET PHIHOYHYIO CTOUMOCTH COOCTBEHHOT'O KalluTana MpearnpusiThsI.

CymiecTByeT Ba METO/1a OTpeAeNieHUs] CTOMMOCTH OM3Heca B paMKax 3aTpaTHOTO MOIX0/1a.

Memoo naxonnenus axkmusog. Ilpu MpuMEHEHUH JAHHOTO METOJa MPEANPHUATHE OLEHUBACTCS
C TOUKH 3pEHUS U3AEPKEK Ha €ro CO3AaHue IPH YCIOBHH, YTO MPEANPUATUE OCTAHETCS AEHCTBYIOIINM
U Yy HETO MMEIOTCS 3HAUYMTENIbHbIE MaTepuabHble aKTHBBI. B 3TOM cilydae omnpezaensercs pblHOYHAs
CTOMMOCTb MPEANPUATHUSA.

Memoo nukeudayuoHHou cmoumocmu npeonpusmus MPUMEHsIETCs, Korjaa npeanpusTHe Haxo-
TUTCS] B CUTYaIluy 0aHKPOTCTBA WIIM JTUKBHUIALMU WM KOTJA €CTh CepPhe3HbIE COMHEHUS B CIIOCOOHO-
CTH TPENNpHUATHS OCTaBaThbCcid ACUCTBYIOMIMM. JIMKBUAAMOHHAS CTOMMOCTH MPEICTaBISIET COOOU
YHUCTYIO JCHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET MOTYyYUTh MPHU JIUKBUIAAINH
MPEANPUSTHS, PACIIPO/Ia’Ke €ro aKTUBOB U MOCIIE PACUETOB CO BCEMHU KPEAUTOPAMHU.

B otuerax nmns pacdera CTOMMOCTH OOBIYHO HCTOJIB3YETCS METOJ HAKOIUICHHS aKTUBOB, TaK
KaK TPEeJIoyiaraeTcsi JajbHelllee cyliecTBoBaHue KommnaHuu. K coxkaleHuro, JaHHBIA MOAXOJ IO
CBOEH MPHUPOJAE CTPOrO CTATHUEH M HE JaeT BO3ZMOXKHOCTH OIEHUTHh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustre. CKkopee B 3TOM CiIydae KOMIaHHUS pacCMATPUBAETCS MPOCTO KaKk HAOOp HEABMKH-
MOCTH, 00OPYJOBaHUS, TOBAPHO-MaTEPUATIHHBIX 3aacoB, CYETOB JAEOMTOPOB U JAPYrHX akTUBOB. IIpe-
MMYILECTBOM SBJISIETCSI MEHbIIAs YMO3PUTEIBHOCTh M HE3aBHUCHUMOCTHh OT JOCTOBEPHOCTH MPOTrHO3a
pa3BUTHSL.

[Ipu oneHke MpeAnpusATHII METOJOM HAKOIUICHHS] aKTUBOB CTOMMOCTh OM3HEcCa OIpeeseTcs
KaK pPBIHOYHAsI CTOMMOCTh BCEX AKTMBOB OOIIECTBAa 332 BBIUETOM TEKYIIEH CTOMMOCTU €ro o0s3a-
TenbCTB. [Ipu pacuere CKOPPEKTUPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK Npuaep;kuBaics [Ipukaza ot
28 aBrycra 2014 1. Ne 841 «O06 yTBEep:KI€HUHU TOPSIKA ONPEACTECHUS CTOUMOCTU YHCTHIX aKTHUBOBY.

MeTton peanu3yercsi B HECKOJIBKO ATAIOB:

CTOMMOCTB YHCTBIX aKTUBOB OIpPEICISIETCS KaK pa3HOCTh MEXAY BEJIMUMHON MPUHUMAEMBIX K
pacdeTy akTHBOB OpPTaHHM3AIMM U BEIMYMHON MPHUHUMAEMBIX K pacueTy 00s3aTeIbCTB OpTraHH3aIUu.
OOBeKThl OYXTaJITepCKOTO yueTa, yIYUThIBA€MbIe OpraHu3alueil Ha 3a0alaHCOBBIX CUETaxX, MPH OMpe-
JIEJICHUU CTOMMOCTH YUCTHIX aKTHBOB K PacdeTy He MPUHUMAIOTCH.
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[IpuHUMaeMble K pacyeTy akTHBBI BKIIOUAIOT BCE aKTHBBI OPTaHMU3AllNH, 32 UCKIIOUCHHEM Jie-
OUTOPCKOM 3a/JI0JDKEHHOCTH ydpeauTenel (y4acTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCAM (BKJIaJiaM) B YCTaBHBINA KamuTai (YCTaBHbIA (OHI, MaeBoil (OHJ, CKIAIOYHBINA KalMUTal), 1O
OIUIaTe aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIBCTBA OPraHU3ALINY, 32 HUC-
KIIIOYEHUEM JIOXOJIOB OyIyIIMX MEPHOAOB, MPU3HAHHBIX OpraHMU3alUedl B CBS3H C MOJIy4YE€HHEM TOCY-
JAPCTBEHHOM IMOMOIIIH, & TAKXKe B CBA3U C 0€3BO3ME3THBIM MOIYYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynpranrllmtoc, 1992-2014

PbiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNsIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIINX CTaTel OyxXraiarepckoro OanaHca.
KoppekTupoBka Heo0X0a1Ma, TOCKOIBKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 00513aTENILCTB KOMITAHUT
BCJICJICTBHE UHQIIALNN, NU3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIONB3YEMBIX METOIOB y4eTa HE BCeraa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

CroumocTh COOCTBEHHOrO KamluTaja OOIIEeCTBa ONPEAeseTCsl KaKk pa3HULA MEX/y PbIHOUHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Oasianca, cocrapistonire MmeHee 2% CTOMMOCTH UMYLIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MMOJJIeKAT.

Ta6auna 4. Byxraarepckas ungopmamusa OO0 «HopanusecT»

Nudpopmauusa byxran- Nudpopmannsa byxran-
AKTHB Kon TepcKoro 0ajnanca, TepcKoro 0ananca,
31.12.2016, Thic.pyo6. 31.03.2017, ThIC.py®.
HematepuanbHble aKTHBBI 1110 0 0
Pe3sysbrarhl ucciieoBaHuit U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0
JI0XO/IHbIC BJIOXKEHHUS B MaTepHAIIbHBIC [IEHHOCTSIM 1160 0 0
DUHAHCOBBIC BIOKEHUS 1170 3135 065 3135 065
OTJI0KCHHBIE HAJIOTOBBIC aKTHUBBI 1180 3 5
[Ipoure 060POTHRIC aKTUBBI 1190 5860 8 337
Hmozo no pazoeny 1 1100 3140928 3143 407
3amacel 1210 0 0
ia:{nlfbrl ;11 é{:gglz:::/lﬁy}o CTOMMOCTb I10 TIPHOOpe- 1220 0 0
Jleburopckas 3a/10JDKCHHOCTD 1230 14 9
DUHAHCOBBIE BIOKEHUS 1240 7200 9 600
JlenexxHble cpeacTa 1250 55 2203
ITpoune 060POTHBIC AKTHBEI 1260 0 0
Hmozo no pazoeny 11 1200 7269 11812
BAJIAHC 1600 3148 197 3155219
IMaccus
VcraBHBIN KamuTal 1310 3 050 000 3 050 000
?Oelgacnpe,uenenﬂaﬁ TIPUOBLIbG (HENOKPHITHIN YOBI- 1370 96 442 103 441
Hmozo no paszoeny II1 1300 3146 442 3153441
3aeMHBIC CpEACTBA 1410 0 0
OTJI0’)KEHHBIE HAJIOTOBBIC 00sI3aTEIbCTRA 1420 0 0
PesepBsl 11071 ycIIOBHBIC 00513aTEIHCTBA 1430 0 0
IIpoure 00s13aTEIBCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpEACTBA 1510 0 0
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Nudopmauus byxrana- HNudopmanus byxrana-
AKTHB Kon TepcKoro 0ajnanca, TepcKoro 0ajnanca,
31.12.2016, TBHIC.pYO. 31.03.2017, ThIC.pYyo.

KpenuTtopckas 3a10/KeHHOCTh 1520 1739 1755

Jloxozas! Oyaymux mepruoIoB 1530 0 0

PesepBrI IpeACTOANIX pacXoI0B 1540 0 0

[Ipoune o6s3aTEIHCTBA 1550 15 23

Hmozo no pazoeny V 1500 1754 1778
BAJIAHC 1700 3148 196 3155219

5.3.1. PacueT cTOMMOCTH J0JITOCPOYHBIX (PMHAHCOBBIX BJIOKEHUH

CoctaB 10MTOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axunn ITAO «bank CI'b» 2 776 665 460,64
Jonrocpounstii neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.) 250 000 000
3aiim AO "TpacroBbie nHBeCcTUIMU-1" 20 000 000

AO "TpacroBble HHBECTUIINH-2" 16 000 000

AO "TpacrToBble HHBECTUIINH-3" 14 000 000
3aiiM JONrOCPOYHBIH 58 400 000
HUroro, pyo. 3135 065

Nupopmanus o 3aitmax:

Tabéauua 5. Uadopmanust o 10JArocpoyHbBIX 3aiiMax

JloroBop Nara IIpo-
npeno- Cymma Hara Bo3-
H/T 3aeMIIUK IEeHTHAas
No Jlata cTaBlie- (pyo0.) craBka Bpara
HHSA
. 3AO0 "TpacroBsie 20 000 0 31.12.2019
1 Horoeop Ne 2/H | 24.09.2015 | 24.09.2015 pBecTHm-1" 000,00p. 9% N
. 3AO0 "TpacroBsie 16 000 0 31.12.2019
2 Horoeop Ne 3/H | 24.09.2015 | 24.09.2015 S 000,00p. 9% N
. 3A0 "TpacroBsie 14 000 0 31.12.2019
3 Horosop Ne 4/H | 24.09.2015 | 24.09.2015 S 000,00p. 9% N

CrouMocTs feno3uTa ocTaBieHa 6e3 mepeoreHku, mockobky B OCB Ha 31 oktsa0pst 2016 roma
CyMMa Ha cyeTe 76 OTCYTCTBYET.

Tab6auna 6. Pacyer cTOMMOCTH T0JITOCPOYHBIX 32iiMOB

Jata naua- Jara oxoH- Cymma npo- IIpoueHTsI,
Cymma CraB 19 HAKOII- YaHHUA Tneii LIEHTOB ¢ HAKOILIEHHbIE Hroro. pvo
3aiima, pyo. | ka % o HaKoOILIe- 01.04.2017, 1005.05.2017, » PYO-
Jenust %o o
Husa % pyo. pyo.

20 000 000 9% 01.04.2017 05.05.2017 35 172 603 2 728 362,66 22 900 966
16 000 000 9% 01.04.2017 05.05.2017 35 138 082 2182 689,91 18320772
14 000 000 9% 01.04.2017 05.05.2017 35 120 822 1909 854,06 16 030 676
58 400 000 9,.2% 01.04.2017 05.05.2017 35 515 200 1516 100,00 60 431 300
Htoro 946 707 8 337 007* 117683 714

*Jrta BenmMUMHA OTpaxkeHa o crpoke [Ipoune 060pOTHBIC aKTHBBI



103

HpnnomeHHe OnpeueﬂeHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

00O «HopaunaBecT» mprOOpeEo MakeT UMEHHBIX OOBIKHOBEHHBIX akiuii [IyOnuYHOTrO aKmuo-
HepHoro obmectBo «bank CI'b» B komuuectBe 6 612 153 mryku, uro cocraBnser 100% yctaBHOTO

karuraina [IAO «bauk CI'by.

banancoBas crouMocTh nakeTa akuuii — 2 776 665 Teic.py0. HomMuHanbpHas CTOMMOCTH OAHOM
nennoit 6ymaru 100 py6:eii. banancosas croumMocTs oHO# akuuu — 419,13 pyOieid.

bbina cienana He3aBUCHMAas OLICHKA JIOJIH, KOTOpas TIOKa3aa ClIeAyIoUIMe Pe3yIbTaThl Ha ATy

OILICHKMU.
Ta6auna 7. PesyasTarsl ouenku [IAO «BAHK CI'b»
I10XOBI K OLEHKe CTOHMOCTD IO OAXO0- BecoBoii Pacuernt
ay, pyo. Koxdpdpuunent
CpaBHHUTEIBHBIN TOAXO] HE NPUMEHSUICS
3arpaTHBIN TOAXO] 3341 423 000 0,7 2 338996 100
JIOXOIHBIH MOIXO]T 2 854 358 000 0,3 856 307 400

Hroro

3195 303 500

Hrorosoe 3nauenne croumoctu 100%
MaKeTa akIuii, pyo., OKPYTIIEHHO

3195 303 000

Croumocts 100% YK ITAO «bAHK CI'by, py0.

3195 303 000

OreruBaeMas ot B YK 100%
IMonpaBka Ha HEJIOCTATOK KOHTPOJIS 0%
IMornpaBka Ha HU3KYIO JIMKBHHOCTh 0%

Croumocts gomu B pazmepe 100% YK IIAO «bAHK CI'by ¢ yueToM KOppEeKTHPOBOK

3195 303 000

To ke, OKpYyTIIeHHO, pyO.

3195 303 000

Taoauua 8. Pe3yabraTsl oeHKH (HHAHCOBBIX BiiokeHuii (akumii [IAO «kBAHK CI'B»)

duHaHCcOBBIE BJI0KEHUS

3nauyenue no 6anancy, pyo.

PbIHOYHAS CTOUMOCTb, PYy0.

Axmyn ITAO «BAHK CI'b» 2 776 665 460,64 3105 303 000
Jlemo3uT 1oarocpoyHbIit 250 000 000 250 000 000
JlonrocpoyHble 3aiiMBbI 108 400 000 117 684 000
Hroro 3135 065 460,64 3472987 000

5.3.2. PacueT cTOMMOCTH KPATKOCPOYHBIX (DMHAHCOBBIX BJIOKEHUH

Ta6auna 9. Uudopmanus o BIOKEHUH

. IIpouenTHasn IIpoueHThI, HAKOIICHHBIE 10
Ne | HaumeHoBaHue Jorosop Cymma, pyo0. craBka, % 31.03.2017 r.
Henos3ur B MO Horosop Ne
! bank CI'b 19/1113-16 9600000 9.2 9000
eDTa BeIMYMHA OTpaKeHa B cTpoke JleOuTopckas 3a10KEHHOCTh
Tadanua 10. Pacyer Tekymel CTOMMOCTH KPATKOCPOYHOT0 (PMHAHCOBOTO BJIOKEHHSI
Cymma Jara Haya- | [lara okoH4a- CymMa npoueH- IIpoueHTsl,
. Cras . Hroro,
3aiima, xa % Jia HAKOII- Hus Hakorie- | Jlueii | ToB ¢ 01.11.2016, | HakoNJIEHHBIE 10 py6
pyo. aenus % Hus % pyo. 31.10.2016, py®o. yo-
9 600 000 9,2% 01.04.2017 05.05.2017 35 84 690 9 000,00 9 693 690
Htoro 9 693 690
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5.3.3. Pacuer croumoctu codocTBeHHOro kanurajia OO0 «Hopaunsecr»

Tabéauua 11. Pacuer croumoctu CK OOO «Hopaunsect»

HNudopmauus oOyxraJ- CroumocTh nocJjie
AKTHB Kon TEPCKOro yuera, NepeoLeHKH,

31.03.2017, ThIC.pY®O. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0
Pe3ynprarhl uccienoBanuii U pa3paboTok 1120 0 0
OCHOBHBIE Cpe/ICTBa 1150 0 0
,CZ[TOH);?HHHe BJIOXKEHHUS B MaTepUAIbHbIC [IEHHO- 1160 0 0
OUHAHCOBBIC BIOXKCHHS 1170 3135 065 3472 987
OTJI0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 5 5
[Tpounre 060POTHBIC AKTHBEI 1190 8 337 0
Hmozo no pazoeny 1 1100 3143 407 3472992
3amacsl 1210 0 0
Haror Ha 100aBJIEHHYIO CTOMMOCTb IO TIPHOO- 1220 0 0
PETEHHBIM IIEHHOCTSIM
JleOuTtopckast 3a10OKEHHOCTD 1230 9 0
OUHAHCOBBIC BIOXKCHHS 1240 9 600 9694
JleHexxHbIe CpeicTBa 1250 2 203 2 203
ITpoure 060POTHBIC AKTHBEI 1260 0 0
Hmozo no pazoeny I1 1200 11812 11 897
BAJIAHC 1600 3155219 3 484 889

ITaccuB (06513aTEILCTBA)

3aeMHBIC CpeacTBa 1410 0 0
OTII0’)KeHHBIC HAJIOTOBBIE 00SI3aTEIbCTBA 1420 0 0
Pe3epBsl 1101 yCIIOBHBIEC 0053aTEIHCTBA 1430 0 0
[Ipouwne oOs3aTETHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIC CpeacTBa 1510 0 0
KpenuTtopckas 3a0/DKeHHOCTD 1520 1755 1755
Jloxop! OyaymuX MepruoioB 1530 0 0
PesepBrI peACTOAIINX pacXoI0B 1540 0 0
ITpoune o0Os13aTenbcTBA 1550 23 23
Hmozo no pazoeny V 1500 1778 1778
Hroro obs3aTesbcTBa 1700 1778 1778
ilf;g:i::ﬂb MeKI1y aKTHBaMHU U 00513a- 3153 441 3483111

PacueTsl mokaspIBaroT, 4To phiHouHasA cTouMOCcTh 100% ycraBHoro kamutaima OO0 «Hopaun-
b

BECT» Ha A1aTy OUCHKH COCTaBJIACT

3483 111 000 py0.1eii
(Tpu MuiIHapaa YeThIpecTa BOCEMbAECAT TP MIJIVIMOHA CTO OAMHHAALATH ThICAY py0Jieit).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mmepe 100% ycraBnoro kanurauaa IIAO «bAHK CI'b»



1.

1.1.00nLeKT oneHKHn

OCHOBHBIE ®AKTbI U BbIBO/bI

106

6 612 153 (IllecTp MHJUIMOHOB MIECTHCOT JBEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyonauunoro akimonepuoro oomectsa «bAHK CI'by (ITAO «BAHK CI'by).

1.2.06mas undopmanusi, uaeHTUGUIUPYIOIAS 00BEKT OI[EHKHU

OOBeKT OLeHKH - 0e30KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)

OOBIKHOBEHHBIX aKI[UU
(ITAO «BAHK CI'By)

[Iy6muunoro akimonepHoro obmecta «bBAHK CI'by»

1.10.Konuuecmeo,
(mun) axyuil

Kamezopust

6 612 153 0OBIKHOBEHHBIX AKITUH

1.11.Pasmep oyenugaemoii 0oau

100% ycTaBHOTO Kanuraia

1.12.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

Oymar

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIA HOMEp (MICHTH(UKALMOHHBIA HOMED)
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX

Jara peructpanuu yka3zas-
HOT'O COCTOSIHHSI BBIITYCKa
(OTIOJTHUTEIBHOTO BHIITyC-

Ka)

10102816B

11.05.2007

1.13.lloanoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuseti
busnec

[My6nuunoe akimonepHoe obiiectBo «BAHK CI'b» (ITAO «BAHK CT'by)

1.14. Mecmo muaxoowcoenuss opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.15.0cnosHoii  2ocyoapcmeen-
MBIl PecUCTMPAYUOHHBIL HOMED
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3yabTaThl OLlEHKH, MOJy4eHHbIE IIPH NPUMEHEHUH MOAX0/10B K OLleHKe

OO0BEKT OLIEHKH

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAX0J0B K OLIeHKeE, pYO.

3arpaTHblIii CpaBHHTeJbHBIH JoxonHblii moa-
MOJX0T TOJIX0T XO0J1
Bec pesynbraTta 0,7 0,3
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JBEHAIIIATH
TBICSY CTO MATHICCAT TPU) OOBIKHOBEHHBIX MIMEHHBIX 3341 423 000 He npamensics 2 854 358 000

0e310KyMeHTapHbIX akuuu [1y0ian4HOro akumoHepHoO-
ro obmecta «bAHK CI'by» (ITAO «bAHK CI'by)

1.4. UToroBasi BeJJHNUHHA CTOUMOCTH 00bEKTA OIEHKH

3195 300 000 py6.reii

(Tpu MmuiIMapAa €TO JeBSIHOCTO NSATh MUJIJIMOHOB TPHUCTA ThICcAY pyoJieii).
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1.5. Orpanuyvenusi u npeaesibl NPUMeHEHHUs MOJTYYeHHOH UTOrOBOH CTOMMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B OTtdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CITU C JAaThl COCTaBJICHUS OTYEeTa 00 OLEHKE JI0 aThl COBEPILICHUS CAEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C MPEANOJAraeMbIM HCIOJIb30BaHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. O0beKT oLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
0OBIKHOBEHHBIX akiuu [lyomumunoro akuuonepHoro obmectsa «bAHK CT'by (ITAO
«BAHK CI'by)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALMOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBIIYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOIOJHUTEIBLHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 061miectBo «BAHK CI'b» (ITAO «bAHK CI'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucBoenus 26.08.2002 roma

Tab6auua 12. Onucanue 00LEKTa OLEHKHU

HaumMeHoBaHue nmoka3areJis

HceTouHHK MHGOPMALUH, CCHIIIKM H KOM-
XapakTepUCTHK NOKa3aTeJisi

MEHTApHH
Llennas Oymara Axus
Bun nenHoit Oymaru be3tokymeHTapHasi UMEHHast B cooTBercTBUU ¢ YcTaBOM (B peAaKiuy,
Kareropus ueHHoii Oymaru OOBIKHOBEHHAsI ytBepkaeHHoU 11 centsopst 2014 rona
[puBHICTUPOBAHHBIC AKI[HH YMUTCH- PelleHreM eIMHCTBEHHOTO aKiuoHepa Ne8),
Tun npuBUIETHPOBAHHBIX aKIUH TOM 00BEKTa OLICHKU HE BBIILYCKAJIHNCh BO3MO’KEH BBIITYCK IPUBHIICTHPOBAHHBIX
(Ha maTy OLICHKH) aKLui.

[Tpoune XapakTepPUCTUKH aKLHU

beccpounble, SMUCCHOHHBIE

HomuHanbHast CTOMMOCTD aKIUU

100 py6mneii (Cto) pybieit

Pa3mep ycTaBHOro Kanurana

661 215 300 py6ueii Veras TTAO «BAHK CT'B»

KonnuecTBo pa3MelIeHHbIX aKIUK B
100% yctaBHOro Kanutana AO

6612 153

KonnuecTBo akuuii, npeacTaBIeHHBIX

6612 153 (LllecTh MHJUIHOHOB IIECTh- | B COOTBETCTBHU C 33/IlaHMEM HA OLICHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecTb MUJIJTMOHOB IIECTh-
COT JBEHAIATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBa T'OJIOCYIOUINX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIHH

WNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH crpam
perucTpanroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTETIHLHOTO fCJ'[LHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

http://www.cbr.ru/analytics/default.aspx?Prti
d=Registers&ch=

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyuer 00 nTorax JIOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ICTIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapus Ha OaTy 3aKJIFOYEHUSA I0roBopa o
MPOBEACHUHN OLEHKHN

ITockonbky onenka akuuit [IAO «bank CI'by»
OCYLIECTBIIICTCS B paMKax [EPEOLEeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

IIpenocraBnena cnpaska peructpatopa OOO
«[lapTaep»

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BJIaJACIIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxxarenem [TAO «bAHK
CI'b» siBnsierca OOO «llapTHep»,
ajzipec MecTa HaxoxaeHus Bonrorpan-
ckas 061acTh, ropon Uepenoseir, mpo-
criekt [ToGepr, 1.22

Wndopmanus c caiita
http://disclosure.ru/issuer/3525023780/

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

[pencraBneHHbIC aKIIUU HA ATy OIICH-
KH 0OpeMEHCHHUT He UMEIOT

Wudopmarus oTcyTcTBYyeT.
[IpunsiTo — 0OpeMeHeHHH HeT

PacrnopsiiutenbHbIe IpaBa akiui, B
TOJIOCYIOLIEH J10JIC OLICHUBAEMBIX aKIMi

Branener orieHMBaeMOro naxkera B
pasmepe 100%% nmeet Bce mpasa

Vceras [TAO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Wudopmarus o crenkax ¢ akiusiMua
OMUTEHTA HA OPraHU30BAHHBIX TOPrax

Topru He npoBOAMINCH

Nudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHICH b1 BBITIAUMBAIUCE B 2012
roay Ha cymmy 280 MiH.pyOnei

M3 OT4yera KpeaUTHON OpraHu3aiu o
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hbopma 0409102,
UTOTOBBIE CTPOKH, THIC.pyO.) ClieayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
paMu B BUJE IUBUAEHIOB paBHO 0.

Ha naty noanucanus rogoBoii Oyxrai-
TepcKoil (pUHAHCOBOI) OTYETHOCTH
CoseToM

JupekTopoB baHka He TaHBI pEKOMEH-
JALUK O pa3Mepe TUBUAEH/IOB 110
utoram 2016 rona

[TosicHeHUs K TOJI0BO# OyxranTepckoi (pu-
HaHCOBOI) oTueTHOCTH 32 2016 rox

Wudopmarus o kaTeropusx (TUmnax)

KonnyecTBO 00BSIBICHHBIX OOBIKHO-

Wamenenus Ne 2 B Yeras [TAO «kbAHK
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Hcrounuk nudpopmanum, cCChUIKH U KOM-
HaumeHnoBaHue noka3zareJs XapakTepuCTHK NOKa3aTeJIs
MeHTApHH
aKIHi, KOTOpBIE OOLIECTBO BIpaBe pas- BEHHBIX IMCHHBIX aKI[H COCTABISAET CI'by, 3apeructpupoBansl 15 mas 2015 rona
MeILIaTh AOMOMHUTENbHO K pa3menieHHbM | 10 000 000 HOMHHATIBHON CTOMMOCTBIO
aKIUSIM, ¥ [IPaBa, IPEAOCTaBIIeMbIE 100 py6neit
STUMH aKLIHIMU
aTa COTJIaCOBaHU IOCNEHEeH PeIaKInK S .

gcmBa JIHCH PeaKIL 22.08.2016 . http://cbr.ru/credit/coinfo.asp?id=190000006

2.2.PekBM3UTHI IOPUINYECKOT0 JINIAa U bajaHcoBasi CTOUMOCTD TAHHOTO 00bEeKTA OIleHKH

Taﬁ.lmua 13. PekBU3HTHI HPUIHYECKOI0 JUla, KOTOPOMY INPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00BHEKT OIICHKH

BCTCTBCHHOCTBIO «HOp,Z[I/IHBeCT»

HaumenoBanue, ®UO co6- MecTo HaxoxKIe- OrPH WHH Pasmep nosu
CTBEHHHMKA HUS (B %)
OBLIECTES ¢ OFPAHIICHHOMN OT- r.Mockaa, 1117746731882, Beiman
H p yi.Ceprest Make- | 16.09.2011 MUMHC Ne | 770377752511 100%

eBa, 1.13 46 no r.MockBe

HUcmounux: Cnpasxka OOO «Ilapmuep»

banancosas cronmocts 00bekTa oneHkn — 2 776 665 000,00 pyOaeit

2.3.Undopmanus o CTPYKType pacipenejeHusi yCTaBHOro kanurtajaa. CeeHusi 00 akumo-
Hepax YMHMTEHTA, BJIAJIeI0IUX He MeHee 4eM 5% YCTaBHOr0 KanuTajla, WM He MeHee,

yeM 2%.

Taoauna 14. YcraBHBIN KAaIUTAJ DMHTEHTA

Obmee Homunan
HaunMmeHoBaHHe HEHHBIX . . m OJHOH LIeH-
TocyaapcTBeHHBII perncTpanHoOHHbIi HOMep KoJIn4Ye- .
Oymar Holi Oymarm,
CTBO, IIT. pyo
WnnnBuayanbHBIH TOCyaap-
A E[y yaap . Jara peructpauuu
CTBEHHBIN PEruCTPAIHOHHBIN
. YKa3aHHOTO COCTO-
HOMeEp (MACHTH(DUKAITMOHHBII aHUS BRITVCKA
OOBIKHOBEHHBIE aKIIUH HOMeD) BHIITyCKa (JIOTIOTHU- v
(IOTIOTHUTETLHOTO 6612 153 100,0
(0A) TEJBHOTO BBIMYCKA) IIEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Hcemounux: Ungpopmayus 3akazuuxa

Tadanua 15. Uudopmamnus o crpykrype ycrapioro kanutana [IAO «bBAHK CI'b»

KoauvecTBo HomunanbHasn
MecTo NpoKUBAHUS CroumocTh
HanmenoBanue e — Joas B LeHHbIX 0y- CTOMMOCTH 1 HaKeTa aKIuii
(®.1.0.) p P YK, % Mar, BbIMYCK, | 00OLIKHOBEHHOI '
(MecTO HAXO0KIeHHs) pyo.
T akuuu, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBEH- r.Mocksa, yn.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (.MockBa)
CYMMA: 100% 6 612 153 661 215 300

HUcemounux: Unpopmayus 3axasuuxa

Ta6auna 16. MudopManus o perpocneKTHBE CTPYKTYPhI yeraBHoro kanuraia IIAO «<BAHK CT'b»

HaumeHoBaHue opranuzanun

]_IOJIﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012 | m1a 01.01.2013 |

Ha 31.12.2013
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO01IecTBO ¢ OTPaHUIEHHON OTBETCTBEHHOCTHIO 86.81% 99.76% 100%
«Hopauasect» (r.Mocksa)
«"azmpombank» (OTKpBITOE aKIIMOHEPHOE OOILECTBO) 11,55% -
Jpyrue akuuoHeps! ((U3HYecKue U FPUIMIECKHe 1,62% 0,24%
JIU1a)
Tabauna 17. Undopmanus o perpocneKkTUBe BeJHYNHBI ycTaBHOro kanutaiaa [IAO «BAHK CI'b»
Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roga u ganee
Komn-Bo akmuid, HomwunansHasg cTou- Kon-Bo akmuid, Hommunanenas crou-
OOBIKHOBEHHBIE
p— MITYK MOCTB, py0. IITYK MOCTB, py0.
3 604 031 360 403 100 6 612 153 661 215 300

2.4 Uudopmanus o npaBax, npeaycMOTPEHHbIX YUYpPeIUTeIbHBIMH JOKYMEHTAMH OPraHuU-
3alMu, Beaylleil OM3Hec, B OTHOUIEHUM BJIajJe/blleB OOLIKHOBEHHBIX U NMPHBUJIET H-
POBaHHBIX AKIMNH

[IpaBa ocymectBisitorest B cootBercTBUM ¢ YcTaBoMm [TAO «bBAHK CI'b» u ®@enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX O0LIECTBAX.

AKIHMOHEpHI (aKIIMOHEpP), UMEIOIINE B COBOKYMHOCTH 1 (0/HY) LENyI0 OOBIKHOBEHHYIO aKIIUIO
O6mectBa, umeroT | (oauH) romoc mpu ronocoBanuu Ha OOmeM coOpaHuu akuuoHEpoB. J[poOHas
oObIKHOBEeHHas! akiusi O01IecTBa MPEIOCTABISET aKIIMOHEPY - €€ BJIAJIENIbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxxnas oObikHOBeHHas MeHHas akiusi O0IIecTBa MpeIoCTaBIsIeT aKIMOHEPY - €€ BIAJIENbIly
OJIMHAKOBBII 00BbEM IpaB, B TOM YHUCIIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jaeidamu OOIIecTBa, B TOM YMCIIE Y4aCTBOBATh JUYHO JHOO
yepe3 npenactasurenss B OOmeM cobpanuu akiuoHepoB OOIecTBa ¢ MpaBoM roioca o
BCEM BOIPOCAM €ro KOMIIETEHIIMU C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOIUYECTBY
MIPUHAITICKANTNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

®IIpaBO HA MOJYYeHHUE AUBUACH A U3 YMCTOM mpuObiin OOIIecTBa;

®IIpaBO HA MOJy4YeHHE YacTu umymiectBa OOIIeCcTBa B CIydae €ro JIUKBUAAINN:

eIIpaBO TPeOOBATh B YCTAHOBJICHHBIX 3aKOHOM CIydasX M MOpsAAKe BbIKymna OOIIECTBOM Bcex
WJIM YaCTH MPUHAATIEKAIIUX MY aKI[Hil;

*IIPEUMYIIECTBEHHOE TPaBO MpruoOpeTeHus pa3meniaeMpix OOIEecTBOM MOCPEICTBOM 3aKpBITON
MOJMUCKH JOTOHUTENBHBIX OOBIKHOBEHHBIX aKI[Mi M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHPYEMbIX B OOBIKHOBEHHBIE AKIMH, B KOJIMYECTBE, MPOMOPIHUOHAILHOM KOIUYECTBY
MPUHAJISKANTNX eMy aKIIMi TaHHOW KaTeropuH;

eIIpH OCYIIECTBICEHUU MPEUMYILIECTBEHHOTO MpaBa MpHOOpeTeHus: pa3memniaeMbix OOIIecTBOM
JIOTIOTHUTEIBHBIX akiuii O0IIecTBa ¥ UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTH TaKUe pa3MelaeMble
HSMHCCUOHHBIE LIeHHbIe Oymarn OOImiecTBa AeHbIaMHU, €CIIU PELICHUE, SIBIISIONIeecs OCHO-
BaHHWEM JUIsI pa3MEIEeHUs] TaKMX SMHUCCHOHHBIX IICHHBIX Oymar, MpeaycMaTphBaeT X
OILIATy HEICHEKHBIMU CPEJICTBAMU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IMOPSJKE TpeOOBaTh OT JeprKaTellss peecTpa aKIMOHEPOB
OOmecTBa MOATBEPKIACHHS €0 MpaB Ha MpHHAICKANHe eMy akiuuu OOmecTBa myTem
BBIJIaY¥ BBIMKCKHU U3 peecTpa akimuoHepoB OOIIecTBa, KOTOpasi He SBISETCS IICHHONW Oyma-
T'OM;

e1ipaBo TpeOOBaTh NpeaocTaBieHus eMy OOIIEeCTBOM BBIMUCKH M3 CITUCKA JIUII, UMEIOLTUX MPaBO
Ha ydactue B OOmeM coOpaHuu akIMOHEPOB, COIEprKalleil TaHHbIE 00 3TOM aKIMOHEpE,
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WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CHHUCOK JIMI. UMEIOLIUX MPaBO HA y4yacTHE B

OO61memM coOpaHuM aKIMOHEPOB;

e1ipaBo TpeOOBaTh NpeaocTaBieHus eMmy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIUII. UMEIOLIUX MPaBO
TpeboBaTh Bhikyna OOIIECTBOM NpUHAJUISKAIIUX MM aKIHi, colxepkauleil naHHble 00
3TOM aKIMOHEPE, WIH CIIPAaBKHU O TOM, YTO OH HE BKJIFOUEH B CIIMCOK JIHMI]. UMEIOLIUX MPABO
TpeboBaTh BeiKya OO1IeCTBOM MPUHAAIEKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh MpenocTaBieHus emy OOILIECTBOM BBIMUCKU U3 CIHCKA JIUI, UMEIOIIUX Tpe-
HMMYIIECTBEHHOE MpaBo MpuoOpeTeHus: pazMeniaeMbix OOILIECTBOM JTOMOJHUTENIBHBIX aK-
LMI U SMUCCUOHHBIX IIEHHBIX OyMar, KOHBEpTUPYEMbIX B aKIIMH, COepkKallell JaHHbIe 00
3TOM aKIMOHEPE, WIH CIIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOU CIHCOK JIMII;

e1IpaBo JocTyma K gokymeHTam OOuiecTBa, onpeneneHubM denepanbHbiM 3aKkoHOM «O0 ak1no-
HEPHBIX 00IIEeCTBAXY;

e1IpaBO OECHPENATCTBEHHOrO JIOCTyNa K MHpopManuu (Marepranam), mojaaexaniei oos3arennb-
HOMY MPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peann3anueil uM npasa Ha ydactue B O0iem
coOpanuu akroHepoB OOIIecTBa, MPU MOJATOTOBKE K €ro MPOBEACHUIO;

®1IpaBO OOPATUTHCA B CyJ C UCKOM O MPHU3HAHUU HEJNEHCTBUTENBbHON KPYITHON CIIENKH, a TaKXkKe
CIENKU, B COBEPLICHHMH KOTOPOH HMEETCs 3aMHTEPECOBAHHOCTh, coBepileHHOW Ooiie-
CTBOM B HapyIllIEHHUE YCTAHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHWIl 3aKOHA M HACTOSIIEro YcCTaBa, B CIy-
Yae, ecIi OH He MpuHUMal ydactus B O0mieM coOpaHuu akIIMOHEPOB MM TOJIOCOBAI MPO-
TUB MPUHATHUS TAKOTO PEUICHMS M YKAa3aHHBIM PElICHHEeM HapyYIICHbI ero mpaBa U 3aKOH-
HbIE UHTEPECHI;

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIAaTENbCTBOM Poccuiickoit denepanuu. YcraBoMm u pe-
menusiMu OO1Iero coopanusi akiMOHEPOB, MPUHSATHIMA B COOTBETCTBUU C €r0 KOMIIETEH-
UEH.

AKIMOHEpHI (aKIIMOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PeecTpa U UMEIOIIHE B CO-
BOKYIMHOCTH He MeHee 1% (0JHOro MpOoIeHTa) roJoCcyromuX akiuil O01mecTBa, KpOMe TOro, UMEIOT
paBo:

eTpeboBaTh 0T OOIIECTBa MPEACTABICHUS UM JJIsi 03HAKOMJICHUS CITUCKA JTUI, UMEIOIINX MPaBO
Ha ydyactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TOPSAKE OOpaTUTHCS B Cy[ ¢ UCKOM K wieHy CoBeTa TUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MENIEHUU YOBITKOB, TPUYUHEHHBIX
OO1ecTBy.

AKIHOHepH! (aKIIUOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEACHUS PEecTpa U UMEIOIIHE B CO-
BOKYITHOCTH #o.1ee 1% (001020 npouenma) ronocyomux akuud O61ecTsa, KpoMe TOro, UMEIOT Ipa-
BO TpeOOBaTh OT JIepKaTeNsl peecTpa akimonepos OOIIECTBA IPEIOCTABICHUS UM JIAHHBIX U3 peecTpa
akuuoHepoB OOmecTBa 00 MMEHH (HAUMEHOBAHHMH) 3apETHCTPUPOBAHHBIX B pPEECTpe aKIHOHEPOB
OO01ecTBa BIAJENBIEB U O KOIUYECTBE, KATETOPUH U HOMUHAIBHON CTOMMOCTH MPUHAATIEKAIUX UM
[IEHHBIX OyMmar.

AKIHoHeps! (aKIIUOHED), 3apETUCTPUPOBAHHBIC B CUCTEME BEICHHS peecTpa U UMEIOIINE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenniog) ronocyromux akiuii O0mecTBa, KpoMe TOro, UMEIOT
paBo:

®BHOCHTH BOIIPOCHI B TIOBECTKY JHS rog0Boro OO0Iero coopaHus akIMOHEPOB, a TaK)Ke BBIBU-
raTh KaHAUJATOB (B TOM YHCIIE ITyTeM caMOBBIIBIDKEHNUs) B CoBeT aupexkTopoB OO1ecTsa,
B PeBu3nonnyto komuccuio u CuetHyro komuccuto OOmiecTBa, mpeajarath KaHIuaaTypy
Aymutopa Obmiectsa:

®BLIIBUTaTh KAHIUIATOB (B TOM YHCIIE ITyTEM CaMOBBIABIKECHHUS) Tt n30panus B COBET TUPEK-
TopoB OOmecTBa - B cllydae, €Clii TpejiaraeMasi oBecTka JHs BHeouepenaHoro Oomiero
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coOpaHus aKIMOHEPOB COJEPKHUT BOmpoc 00 m3bpanuu uineHoB CoBeta aupekTopoB O0-
IIeCTBA;

oB ciydae npuHATUs CoBeToM nupekTopoB OO1IecTBa peuieHus: 00 0TKa3e BO BKIIOUYEHUH MPeI-
JI0’)KEHHOT0 BOIpoca B moBecTKy JHs OOiiero codpanus akUMOHEPOB WIM KaHIUIaTa B
CIHUCOK KaHIUAATyp Ui FOJIOCOBAHUSA 1O BEIOOpAM B COOTBETCTBYIOLIMI opran OOmiecTBa
mu6o B ciyyae ykiaoHeHusi CoBeta nqupektopo OOmiecTBa OT NPUHITHS TAKOTO PELICHUS
aKLHOHEp BIpaBe OOpaTUTHCA B Cyll ¢ TpeOoBaHHEM O MOHYKAeHHH OOIIecTBa BKIIOUYUTH
MIpeIJIOKEHHBINH BOMPOC B MOBeCTKY MHS OO0IIero codpanus akiiMOHEPOB UM KaHUaTa B
CIHMCOK KaHAUJATYp JUIsl TOJIOCOBAHHUS MO BHIOOpaM B COOTBETCTBYIOIIMIA opran Ob1ecTna.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He meHee 10% (decamu npouenmog) ro-

Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMErOT MpPaBo:

eTpebOBaTh NMpoBeAcHUsT BHeouepeaHoro Oomero coopanus aknuonepoB OOmiecTBa 1Mo JH00bIM
BOIIPOCAM €T0 KOMIIETEHITUH;

®B CJIydae, €CJId B T€YCHHE YCTAaHOBJICHHOTO 3aKOHOM cpoka CoBeToM nupekTopoB OO1ecTBa He
MIPUHSTO PEIlIeHue O CO3bIBe BHEoUepeHoro O01ero coopanus akiiMOHEPOB WU MPUHSTO
peuieHre 06 oTkaze B ero co3biBe, opran OOIiecTBa WK U, TPEOYIOIINE €ro CO3bIBa,
BIIpaBE OOpaTUTHCS B Cyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOIIecTBa MPOBECTU BHEOYE-
penHoe ob1iee coOpaHue akKIIMOHEPOB;

eTpeOoBaTh MpoBeAeHus PeBu3znoHHoM komuccueir O0IIecTBa BHEOUEPEIHOM MPOBEPKH (pEBU-
3uK) PUHAHCOBO-XO3AUCTBEHHOU AesTrenbHOoCcTH OOIIecTBa; Takas JAOMOJHUTEIbHAS TPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPa, TPEIbIBUBIIETO COOTBETCTBYIOIIEEe TpeOOBaHNUE;

eTpeOOBaTh MPOBEACHUS BHEOUYEPEAHONW HE3aBUCUMON ayJAMTOPCKON MPOBEPKHU NEATEIbHOCTH
OOmiecTBa; Takas TOMOJHHUTENbHAS MPOBEPKA MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpeb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHMUE.

Ax1noHeps! (akIMOHEp), UMEIOLINE B COBOKYIMHOCTH He menee 25% (dsaduamu namu npo-
yenmoe) Tonocyrmux akiuii O01ecTBa, KpoMe TOro, HMEIOT MPAaBO OECHPENATCTBEHHOTO JOCTYMa K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonam 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O011ecTBa MOJIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPUOOPETEHUS aKIIHiA, Po-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEJIOKEHHUS TPEThEMY JIHILY MPOTHOop-
[[UOHATIFHO KOJNUYECTBY aKIUi, MPUHAAIEKAIIUX KaXI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX AKIIHO-
HepoB O6miectBa U camo OOIIECTBO C yKa3aHHWEM IEHBI U JPYTUX YCIOBHA Mpojaxu akiuii. OO0re-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 ITOM BceX akiuonepoB OO01iecTsa.

O namepeHuu npuoOpecTH MpojaBaeMble aKIMU aKIIHOHEPHl 00s3aHbl MUCbMEHHO COOOIIUTH
OO01ecTBy U MpoJIaBily (3aKa3HbIM MHUCHMOM €IIM JTHYHBIM BpydeHueM) B Teuenue 30 (Tpunnat) aaei
co mHs u3BenieHus OOIiecTBa aKIMOHEPOM, HAMEPEHHBIM MPOAATh CBOM aKIMH TPEeTheMy THIly. B
3asiBKax JOJHKHO OBITh YKa3aHO KOJIMYECTBO aKIUil (B Mpeaenax mpeiaraeMoro Ha mpoaaxy Kolude-
CTBa), KOTOPOE TOTOB IPUOOPECTH MOKYIATENb.

Ecian xonnuecTtBO mpojaBaeMbIX aKIMM MEHbBIIE KOJUYECTBA aKLMM, Ha KOTOPbHIE MOTYyYEHBI
3asiBKA OT aKI[MOHEPOB, TO 3asSBUTENH MPUOOPETAIOT AKIMH MPOMOPIHOHATBLHO KOJHUYECTBY HMEIO-
mMXCcs HUX akiui. B atom ciyuae OOIIEeCTBO MUCHMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJIHYECTBE
aKIUN, KOTOPOE MOKET IPUOOPECTH KaxIbIi aKIMOHED, MOJABIINIA 3asIBKY.

B cnydae, ecnu akiimoHepbl He BOCMIOIb3YIOTCS CBOMM MPEUMYIIECTBEHHBIM IIPABOM B TE€UCHUE
30 (Tpunuaru) nHei ¢ natel u3BemeHus OOIIecTBa 0 HAMEPEHUHU MPOAATh aKIUU WIH €CJIM KOJIH4e-
CTBO TIPOJAaBAEMbIX aKIUK OOJbIE TOTO KOJIMYECTBA, HA KOTOPOE MOIaHbI 3asiBKU, TO aKIIUU (OCTaTOK
akiuit) Brpase npuodpectu camo OOIIecTBO, HANMpPaBUB MUCbMEHHOE YBEJOMJICHHE (3aKa3HBIM IMHCh-
MOM WJIM JIMYHBIM BpPYYE€HHMEM) NpOJAlolleMy akiuoHepy B TeueHue 20 (BaaumaTtu) AHell ¢ 1aThbl
OKOHYaHMS CPOKa OCYILECTBIICHUS MPEUMYIIIECTBEHHOTO MIPaBa aKIMOHEPOB.

Ecnu vy akumonepsl, HU O6mectBo B TeueHue S50 ([latunecstu) nueit ¢ natel nomydenus O6-
[IECTBOM H3BEIICHHUS MPOJIaBIa O HAMEPEHUH MPOJATh aKIIMKU HE BOCIIOIH30BAIKUCH MPABOM IIPHOOpe-
TEHUS BCEX aKIUU, MpeAsiaraéMbIX I IPOAAKH, TO MPOJIABEIl MOXKET PEalin30BaTh MPUHAISKAIITIE
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€My aKIUU TPeTheMy JIUIly MO TOW IIeHe W Ha TeX YCJOBMSIX, O KOTOPHIX OH yBemomus OOmiecTBo.
[Tponasen u nokynarens akiuii O6mecTBa o0s3aHbl npeacTaBuTh OOLIECTBY U 3aMHTEPECOBAHHBIM
aKIMOHEpaM JI0Ka3aTeJIbCTBA COBEPILIEHUS CAETKU Ha YCIOBHIX, O KOTOPBIX ObL10 yBegomiieHo OOmie-
CTBO.

Cpok ocCyIleCTBICHUS MTPEUMYIIECTBEHHOTO MpaBa MPEeKpalaeTcs, €Ciid J0 ero UCTeUeHUs OT
Bcex akuumoHepoB O6mectBa uiau ot OOIIeCTBa MOMYyYeHBl MMCbMEHHBIE 3asBJICHUSI 00 MCIOJIB30Ba-
HUU WIKA OTKa3€ OT UCIOJIb30BAHUS MTPEUMYIIIECTBEHHOTO Hpaua.a.1

Bu1600wt 00 00veKkme oyenku: yuumeoleas mom haxkm, umo 00vbeKm OUEHKU 6 OAHHOM CIly-
yae npeocmaensem coooit 100% naxkem axyuil, mo enadenue um npeoocmasiiem 6eco CHEeKmp
npas, 00 100% exnrwouumensvho.

2.5. [lepeyeHb JAOKYMEHTOB, HCHOJIb3yeMbIX OLEHIIUKOM M YCTAHABJIMBAKOIIUX KOJHYe-
CTBEHHbIE H KaUueCTBEHHbIE XapaKTePUCTHKH 00bEKTAa OLEHKH

1.byxranrepckuii bananc (mybnukyemas popma) Ha 1 suBapst 2017 roga u Ha 1 anpens 2017 roxa;

2.IlosicautenbHast nHGopManus K oTaeTHOcTH 3a 2016 rog;

3.Kox ¢opmbr 0409123 na 01 saBaps 2017 rona u Ha 01 anmpenst 2017 1.5

4.Kon dhopmbr 0409102 (Otuet o punancoBsix pesynbrarax) Ha 01 saBapst 2017 roga u 01 anpens
2017 rona.

2.6. OnucaHue IMUTEHTA, BHIMYCTUBIIET0 AKIHH

Ta6auna 18. OnucaHue IMUTEHTA, BHINYCTHBIIET0 AKIIAH

HanmeHoBaHHE MOKA3ATES XapakTepuCTHKA MOKa3aTes

IToaHOE HAMMEHOBAaHUE YIMHUTCHTA aKL[I/Iﬁ

[Ty6nmuHoe akimoHepHoe obniectBo «<BAHK CI'by

CokparieHHoe GUpMEHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

ITAO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorna, yi. biarosemienckas, .3

[TouroBslit anpec

160001, r. Bonornaa, yn. biarosemenckas, .3

VYupenurenbHbiii fokymeHT OOIiecTBa

JeiictBytomas penakuust Ycraa OAO «bBAHK CI'by» yrBepxkaeHa
Pemenuem enuncTBeHHOTO akiroHepa 29 utoHs 2016 roxa Ne 14, corna-
copaHa 22 aprycra 2016 1.

Ounmaiel 1 npencraBuTenbeTBa O0mEecTBa

Dunnanel Bcero: 3, Bce B Poccuiickoit de-
Jepatnm

IIpencrasurenscTBa Bcero: 1, Bce B Poccuiickoit ®e-
Jepatum

JlononHuTenbHbIe 0GHUCH 25

KpenutHo-kaccoBbie oducsl 1

OneparnoHHbIe 0(QUCHI 14

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaSI I/IH(bOpMaHI/IH IIPCACTABIICHA HMKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-nm3unry, gomst yaactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUIIAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallUTaJe SMUTCHTA U CIICIIHAIbHBIC
paBa

I[aHHbIe 0 FOCyI[apCTBeHHOﬁ perucrpanyvu SMUTCHTA KaK
HOPpUANYCCKOro Jnia

O6miectBo 3apeructpuponano 26/08/2002, OcHOBHOI TOCyIapCTBEHHBIN
peructpanuonuslii Homep 1023500000160. Homep CBupnerenscTa
Ne(001022019, cepust 35, Bolnano YupasieHueM Munucrepersa Poccuii-
ckoii denepanun Mo HajoraM u coopam mo Bosroroackoii odiaactu

! Vemas Obwecmsa



http://www.cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3zarteJs

XapalcTepnchca nmoxasarteJjisi

Caeniennsi 00 SMUTEHTE B CICLHAIN3UPOBAHHOM (e/e-
pasisHOM HHpopMaoHHOM pecypce EOPCO/IHOJI

http://fedresurs.ru/companies/CC20D7A5303D157905648C0561D4931
2

WnenTudukaimoHHpI HOMEp HAJIOTOILIATEIIbIINKA

3525023780

BaHKoBCKHUil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceenenus 0 BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHEKHOE TOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HAa PHIHKE OMPEACIICHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIIIOUSHHOTO B PEeCTp
XO3SHCTBYIOLINX CYyOBEKTOB, HMEIOLINX OO Ha PhIHKE
6outee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBeleHUs1 00 HHPOpPMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHHUS 0 COCTaBJICHUU 3MUTEHTOM (PHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HAapOJHBIMU CTaHIApPTaMH (UHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cTanzapTamMu OyXranTepckoi
OTYETHOCTH

@DUHAHCOBAS! OTYCTHOCTh COCTABISETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMH CTaHAapTaMu (puHaHCOBOH oTyeTHOCTH (MCDO)

CBeficHHUS O TUICH3NUIX YMUTCHTA

T'eHepanpHas IHIICH3HUA Ha OCyIIeCTBICHHE OAHKOBCKUX onepanuii Ne
2816, Beinana LlenTpansaeiv bankom Poccuiickoit dexneparin 08 uroHs
2015 rona, 6e3 orpaHHYCHUS CPOKA ACHCTBUS

CM. TakKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIUs OPTaHOB YIPABICHHS

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

[opsa0oK MOATOTOBKY M MPOBEACHHUS 00LIer0 COOpaHus
AKIIMOHEPOB, B TOM YHCJIC IEPEUYCHBb BOIPOCOB, PEIICHUE
10 KOTOPHIM NPHHUMAETCSI OpPraHaMH yIpaBJIeHHUs o01ie-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, HOTy4EHHOH 3aKa34MKOM OT SMHUTEHTa

OrpaHuYeHHs KOIUYECTBA aKIUii, TPHHAIeKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHOH HOMHHAIbHOMN
CTOMMOCTH, a TaKk€ MAaKCHUMAJILHOTO YHCIIa TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom ITAO «bBAHK CI'b»

Hudopmarys 06 aIMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTA, CBA3aHHBIX C PACKPHITHEM HH)OpPMALIIH,
BEJICHHEM peecTpa, MPOBEICHHEM SMUCCHI LIEHHBIX
Oymar u jp.

OmeHka caenaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHk He NMeeT HEMOKPHITHIX PHUCKOB
10 cye0HBIM IIpoIieccaM, KOTOpBIe B OymayIieM MOTYT OKa3aTh CyIle-
CTBEHHOE BIHMSHHE HA €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0miast BemuuuHa 00513aTEIbCTB, KOTOPHIE MOTYT BO3HUKHYTH B pe-
3yIbTaTe KaKUX-TMO0 MCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIMSHIUS Ha (PHHAHCOBOE TTOJIOXKEHHE
banka.

-- ITo cocTosIHMIO Ha ATy OLEHKU BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HAa OTUETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyMaeT B
KauecTBE OTBETUHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JUTHOTO XapaKTepa Takke OTCYTCTBOBYIOT.

[TpuHATO: AAMUHNCTPATHBHBIX HAPYIICHUH HET

Hnas HHq)OpMaHPISI, CYHICCTBEHHO OKa3bIBarollasi BJIUA-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE JaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNIeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannreabHas nHpopMauus

KoHKypeHTEI SMHUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMKUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIAICTCA NCATCIbHOCTD

CpeHHeCHI/ICOLIHaSI YHCIICHHOCTb COTPYAHUKOB 3a I'oJ{

[To coctosinuio Ha 1 stHBapst 2016 roga YUCIEHHOCTh COTPYIHUKOB
Banka cocramina 1 437 yenoBek (Ha 1 staBapst 2015 roga: 1 730 gemno-
BEK).

IIo cocrosnuto Ha 1 sHBaps 2017 rosa YMCICHHOCTh OCHOBHOTO YIIPaB-
JeHJeckoro nepconana banka cocraBuna 15 yenosek (Ha 1 staBaps 2015
rona: 13 denosek).

2.6.1.Undopmanus, XxapakTepu3ywas JAesiTeIbHOCTh OPraHU3alMu, Beaylueil OusHec, B
COOTBETCTBHH C NMPEAINOJIAraeMbIM HCIO0/Ib30BAHHEM PE3Y/JIbTATOB OLEHKH

114
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OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKUI OaHK Pa3BUTHUS Fa30BOW MPOMBIIIICHHOCTH
Cesepa «CEBEPI"’ABBAHK)Y pabotaet Ha peiHKe OaHKOBCKHUX yCiyT ¢ 29 anpens 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 roay kak 3akpbeIToe aKIIMOHEPHOE OOIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK».

3apeructpupoBan LlenTpanbubiM bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPAalMOHHBIN HOMEp 2816.

Pemennem rogoBoro ob6miero coopanus akimoHepos oT 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHl O0aHK pa3BUTHUsS ra30Boi MpoMebliieHHOcTH Ce-
Bepa «CEBEPI'TASBAHK» (nunensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ M3MEHEHHWEM THITA
aKIMoOHepHOTO obmecTBa co 2 anpens 1999 roga momHoe HauMeHoBaHWe banka m3MeHmsoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Tra30BOM MpoMblnuieHHOcTH CeBepa
«CEBEPI"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHCTBO O BHECEHHH 3alUCU O OaHKE B €AMHBIA IrOCylapCTBEH-
HbIIl peecTp IOPUAMYECKUX JIMI 32 OCHOBHBIM T'OCYJApCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 HosiOpst 2012 r., MO pelIeHuIo0 roJI0BOro 00IIero coopaHusi akIMOHEPOB, baHk HOCUI
¢upmennoe HaumenoBanne OAO "BAHK CI'b". 22 mas 2015 rona B Exaunblii rocynapcTBeHHBII
peecTp IPUIUIYECKHUX JIMIl OblIa BHECEHA 3aIUCh O PErHCTpalli U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HaumeHoBanueM. [lonHoe pupmeHHOE HaMeHOBaHUE OaHKa Ha pycCcKoM si3bike — [lyOnuuHoe akiuo-
HepHoe obmiectBo «bAHK CI'by». Cokparniennoe ¢pupMeHHOE HAaMEHOBaHUE OaHKa Ha PYCCKOM SI3bIKE
- [TAO «bAHK CT'by. IlonHoe pupMeHHOE HauMEHOBaHHE OaHKa Ha AHIJIMHACKOM si3bike - Public
Joint-Stock Company «BANK SGB». CokpaiiienHoe GUpMEHHOEe HaUMEHOBaHHE OaHKa Ha aHTJIH-
ckoM s3bike — «BANK SGB» PJSC.

I'enepanphas nuuensus banka Poccuum Ne2816 ot 08.06.2015

ITo coctosinuio Ha 1 stHBaps 2015 rona pernoHanbHas ceTb banka cocrosa u3 9 ¢unuanos u
58 NOMOTHUTENBHBIX OUCOB, 5 ONEPAIIMOHHBIX 0PHCOB, 4 OMEPAIMOHHBIX KAaCChl BHE KACCOBOTO Yy311a,
pacIoIOKEHHBIX B KITIOUEBBIX permoHax — Ha CeBepo-3amane, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankrt-IletepOypr.

ITo coctosinuio Ha 1 okTa6ps 2015 roga pervoHansHas ceTb banka cocrout u3 6 puaMasos u
69 BHYTPEHHHMX CTPYKTYPHBIX MOJpa3AeieHUs (IOMOTHUTENbHBIX O(PHUCOB, OMEPAMOHHBIX O(UCOB,
OTIEpAI[MOHHBIX KAaCC BHE KaCCOBOTO Y371a), PACIOIOXKEHHBIX Ha TeppUTOpUH 9 cyOBhekToB Poccuiickoi
®denepanuu.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3()PEKTUBHOCTH pabOTHI PETHO-
HAJIBHOW CeTH OBLITU MPOBEACHBI CIEAYIONINE MEPOTIPUSTHUSI:

-- peopranu3zanus MBanoBckoro ¢unuana: nepeBo] Quiinana B CTaTyc OMEpariOHHOTo oduca
¢ mepenoaunHeHneM SpociaBckoMy unuany,

-- TIepenoJYMHEeHNe BHYTPEHHUX CTPYKTYPHBIX Tonpa3aeneHuii MBanoBckoro ¢uimana Spo-
CJIIaBCKOMY,

-- peopranm3aius Koriacckoro ¢unmana: nepeBo ¢guirana B CTaTyC JOMOJTHUTEILHOTO ou-
ca ¢ mepenogurHeHneM ApXaHTeIbCKoMYy (uIrany,

-- IepeTnoJYMHEHNE BHYTPEHHUX CTPYKTYPHBIX mojapasaenenuid Kornacckoro ¢gunuana ApxaH-
reJbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uinana: nepeBoj Guirana B CTaTyC JOMOIHUTEIBHOTO
oduca ¢ mepenoTIYMHEHHEM BOJOroJcKoil pernoHalbHON TUPEKIUH, MEePENOTINHEHHE BHYTPEHHUX
CTPYKTYPHBIX No/ipa3zeneHuii BenukoycTiorckoro ¢gunuana Boaoroackoi peruoHaIbHOM JUPEKIUH,

-- 3akpbiTHe Hopunbekoro ¢gunuana, otkpeitue IlpeacraButensctsa B r. Hopuiibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOJAPA3ICICHUN (PUIHATIOB B CIEAYIONINX TOPOAaX:
Bonoraa, Yepenosen, Hopunbck, CeikteiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, KoTt-
nac, Benukuii Yctior, IBaHOBO, a Tak)ke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. [lorope-
JIOBO).
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ITo cocrosiuuto Ha 1 saBaps 2016 roga perunonanbHas cetb banka cocrosina u3 5 GuimanoB u
57 BHYTPEHHUX CTPYKTYPHBIX IOIPA3CICHHM, PACIIOI0KEHHBIX Ha TeppuTopun 10 cyonekToB Poc-
cuiickoit denepanum.

B Teuenne 1-3 kBaprana 2016 rona bankoM npogomkeHa padoTa 1o ONTUMHU3AIUU U TTOBBIIIE-
HUIO 3P HEKTUBHOCTH pabOThI PETHOHATILHOMN CETH.

ITo cocTostauto Ha 1 staBaps 2016 roga peruonandbHas ceth banka cocrout u3 3 ¢unmanos, 40
BHYTPEHHUX CTPYKTYPHBIX MOJAPA3JCICHUN (IOMOIHUTENbHBIX 0(pHCOB, ONEpallMOHHBIX 0(UCOB, Kpe-
JTUTHO-KAaccoOBOro orca, MpeACcTaBUTEIbCTBA), PACIONOKEHHBIX Ha Tepputopun 10 cyonexToB Poc-
cuiickor denepannm.

Dunnamsl Bcero: 3, Bce B Poccuiickoit denepanuu
IIpencraBurenbcTBa Bcero: 1, Bce B Poccuiickoit denepanuu
JomomHuTensHbIe 0(UCH 25

KpenutHO-KaccoBbIe OOUCH 1

OmnepanrioHHBIe O(PHCHI 14

Pabota ocymecTBisieTcs B CIEAYIOIMINUX PETHOHAX:
APXAHI'EJIbCKAS OBJIACTD
BOJI'OT'PAACKAS OBJIACTD
BOJIOI'OJICKAA OBJIACTD
NBAHOBCKAS OBJIACTDH
MOCKBA
HOBI'OPOZICKAX OBJIACTD
HOPMJIbCK

I PECIIYBJIMKA KOMUA
| CAHKT-IIETEPBYPI'
| JPOCJIIABCKAS OBJIACTDH

bank umeer peHTHHI KpeIUTOCIOCOOHOCTH Ha YPOBHE «A» («BBICOKMH YpOBEHb KPEIUTOCIO-
COOHOCTH»), MPUCBOEHHBIN PEHTHHTOBBIM areHTCTBOM «JKcepT PA».

Pelituaru koMnanuu

A(l)

Petitunr kpeaurocriocobHocTn 6anka — A (1)

Bricokuii ypoBeHb KpeAUTOCTIOCOOHOCTH

IlepBbriii (BepxHMit) mogypoBeHb. [Iporno3 nmo peiTuHry — "craGuibHbINA"

baHk ¢ 10CTaTOYHO BBICOKOM BEPOSTHOCTHIO OOECIEYUT CBOEBPEMEHHOE BBIIIOJHEHHE BCEX
(MHAHCOBBIX 00S3aTENBLCTB, KaK TEKYIIMX, TaK U BO3HUKAIOLINX B XOJ€ €ro JesTeIbHOCTH. Bepost-
HOCTb UCIIOJIHEHUS 00513aTeNbCTB, TPEOYIOIIMX 3HAUUTENIbHBIX BBIILIAT, B 3HAUUTEIIHOW MEpe 3aBUCUT
OT CTa0MJIBHOCTH MaKpO3KOHOMHMUYECKUX U PHIHOYHBIX ITOKa3aTeNeH.
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Cxema p3aipmocBascii Danka i nm, oo KOHTPOJIEM AHH0 3HAMHTENLHBIM BANSTHEM KOTOPBIX HAXOAHTCA dank

TIAO «BAHK CI'b»

100% /

‘ 000 «HoppuusecT» 20,9643%
r 3A0 «CHCTEMHOE pasBHTHEN
/19,?142% 17,3928 20,9643%

3A0 «HezagncHMBIE HHBECTHLIIY i|

| 3A0 «llaprHepckite HHBECTHLIIY

3 20,9643%
| 3A0 «Connanie n paIBuTIED
Yo

100%_ 100

| 3A0 «HFHBECTHUNOHHEI ANBAHCH

100° 00% 3D akuuit «CHETeMEBIE HHBECTHUMKY

noa ynpasnenuem TKE MusectmenT [Taprhepe

100%
4

3MHP akuuil «ANBTEPHATHEHBIE HHBECTHLHHY

(AO)
noa ynpasnenuem 3A0 VI «IIporpeccusnbie 100% 100%
HHBECTHUHOHHBIE HAEH»
3A0 «HIId® «Hacnenuen

100 %

000 «KHT OHHAHC [MencuoHHBIH aAMHHUCTpATOpY

a0,6% 20,4% T 5% HITD «TA3DOHI»
(3HAMMTENBHOE BAHAHKE)

/

000 «IleHCHOHHBIE TEXHOMOIUHY
000 wAnmurncTpatop MOHIOR» T
Herocynaperaenuii neticnonnuti Gors s wiseres ocodoil
X 99,99% 99,99% apr w-aip ii dopaoit T G opr
COUHILABHONT DOECHETCHIA,
" Yupemrenn HId o AJGOH 10

AQ «lleHcHOHHBIA XONTUHTY 1.TIAQ «wmposm
2, ulasnposdesks (AQ) (35,54 14% aswdi Banka TG npuHainesar
TIAD «lasnpos)

Tappunenko AnaTonni 3. 000 olwanpos Ao Yperroiis (EAmicTaeiiii yacTimngos

000 «l"aznpos nobuaa Yperrots senseres [TAD «Fmnpows)

4. 000 olmnpos aoGura Avdypro (EAICTBERILN YHAET IO
000 «Tasnpos soduei Sudypro anaseren TAQ «lainpos)

5. 000 «Tampost wpaicrs Capatom (5 oy

000 «Faanpoy Tpancran Capaross ssameres [TAD eCanposs)

I'puropeesny
(xoHTpONE)

OO0u1ee coOpaHue aKUMOHEPOB U PEBU3HOHHAS KOMUCCHS

baHk co3gan B ¢opMe OTKPBHITOTO aKIIMOHEPHOro 00IiecTBa. BhICIIMM OpraHom yrpaBieHUs
banka sBisiercst OOmee coopanne akironepoB. bank exxerogHo mpoBoauT rogosoe OoOiee coopanue
akionepoB. Baeouepennoe OO1miee codpanre akImoOHEPOB MPOBOAUTCS 10 pemenuto Coeta Jupex-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOW HHHMIIMATHUBBI, TPEOOBaHUS PEBU3MOHHON KOMHCCHH
(peBu3opa) banka, aynmutopa banka, a Takyke akIITHOHEPOB (aKIUOHEPA), SBIISIONINXCS BIaJACIIbIIaMHU HE
MeHee 4eM 10 TpOILIEHTOB TroJIOCYIOIMX akiuil banka Ha nmaty mpeabsiBiaeHus TpeOoBanus. OOriee
coOpaHMe aKIIMOHEPOB IPUHUMAET CTPATErMUECKHUE PEIIEHUsI OTHOCUTENBHO JIeATeNbHOCTH baHka.

B banke co3nmaHa cyeTHas KOMHUCCHS, KOJIMYECTBEHHBIM M NEPCOHAIBHBIA COCTAaB KOTOPOU
yrBepxkaaercss O01uumM codpanreM aKlinOHEPOB.

Opranamu ynpanenus banka Hapsay ¢ O0mmM coOpanueM ero akimoHepoB sBIstoTcss CoBeT
JIMpeKTOpOB, €AMHOINYHBIN UCIIOJIHUTEIBHBINA OpraH U KOJUIETHAIbHBIM UCIIOJTHUTEIBHBIN OpraH.

Texymiee pyKoBOJICTBO AESITENbHOCThIO baHKa OCyIIECTBISIETCS] €ro €AMHOINYHBIM HCIOTHU-
TEJIbHBIM OPTaHOM U KOJUIETHATbHBIM UCTIOJTHUTEIBHBIM OPraHOM.

HcnosnureabHble opranbl banka.

Enunonununeiil ucnionuurensHbiit oprad banka (Ilpencenatens [IpaBnenus)

PykoBoaCTBO Tekyllel nesaTenbHOCThI0 baHka ocyliecTBIsSeTCs] €IMHOINYHBIM UCIOJIHUTENb-
HeM opraHoMm banka (Ilpencenarenem IlpaBneHus) M KOJUIETHAIBHBIM HCIHOJHUTENBHBIM OpPraHOM
banka (IlpaBnenuem). McnonuurensHble opransl nogotryetHsl Cosery JupexktopoB banka u O0memy
coOpaHUIO aKIIMOHEPOB.

K xoMneTeHIMHM MCIOJIHUTEIBHBIX OPraHOB baHKa OTHOCSTCS BCE BOIPOCHI PYKOBOJCTBA Te-
KyLIeH nesTenpHOCThI0 baHkKa, 3a MCKIIOYEHHUEM BOIIPOCOB, OTHECEHHBIX K KoMmeTeHuuu OOiero
cobpanus akimoHepoB ui Cosera {upexropoB banka.

HcnonauTenpHbie opranbl baHka opraHu3yrOT BBITTONIHEHHE pereHuil O0miero coopanus ax-
uuonepoB u Cosera J{lupekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JaeT YKa3aHUsl, 00s3aTelbHbIe ISl UCTIOJIHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHplil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum codpanreM aklMOHEpOB BHYTPEHHETo JokyMeHTa banka
(monoxeHwus1), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAIOK CO3bIBA U MIPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

HNudopmanus 0 HeMaTepUAIbLHBIX AKTHBAX

B banke na OamancoBom cuere Ne 60901 «HemarepuanbHbie akTuBbDy gHucaiaTcs ABC
«OPIOC» u nBa mporpaMMHBIX MOZIYJsl: «PacueTsl ¢ MOCTaBIIMKAMU U MOAPSAIIUKAMHE (XO3SMCTBEH-
HBIE IOTOBOPA)» U «YUET MHAMBUAYAIbHBIX 0aHKOBCKUX ceilioB». CpOK MOJIE3HOTO HCIOIb30BAHUS
BBIIICTIEPEYUCIICHHBIX HEMATEPUAIbHBIX aKTUBOB ONPEIEIUTh HEBO3MOXKHO, TaK KaK SKOHOMHUYECKYIO
BBITO/Iy OT HCIIOJIb30BAHUS 3TUX HEMaTepUAIbHBIX aKTUBOB baHK MIaHUpPYeT MOiydaTh 3a MEepPUOJl
CBOCH N1eATENbHOCTH, ONPEACTUTh KOTOPBIA HE MPECTaBISIeTCS BO3MOXHBIM. AMOpPTHU3alUs MO YKa-
3aHHBIM HEMATEPUAIbHBIM aKTUBAM HE HaYUCIIAETCS.

IHAO «BAHK CI'b» nmeer JinneH3um:

o I'eHepanbHasi IMLEH3Us HA OCylIeCTBIeHNEe OaHKOBCKHUX onepanuii Ne 2816, Boigana Llen-
TpanbHbIM bankoMm Poccutickoit @eneparnuu 13 ssuBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JInuensus, koropoii banky npegocraBisercs NPpaBo HA NPUBJIEYEeHHE BO BKJIAAbI H pa3-
MelleHHe AParoueHHbIX MeTaJIOB (JHMIIEH3Us Ha OCYIEeCTBIEHHEe OaHKOBCKHX oreparuii) Ne
2816, Bbinana Llentpansabiv bankom Poccuiickoit ®denepanuu 13 suBaps 2017 rona, 6e3
OTpaHUYEHUS CPOKA ACUCTBUS

o JluneH3ns npodecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
Opokepckoii gesaTeabHOCTH, BbigaHa @KL Poccun 16 mas 2003 roxa, Homep nuuensuun 019-
06624-100000, 6e3 orpaHMYEHHS CPOKA AECHCTBHS

o JluneH3ns npoecCHOHAJIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
auiepckoil nesareabHocTH, Bbiana KB Poccun 16 mas 2003 rona, Homep nuuensuu 019-
06631-010000, 6€3 orpaHMuYeHHs CPOKA AECHCTBHS

o JluneH3ns npoecCHOHAJIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
NAeATeJbHOCTH 10 YNPaBJIeHUI0 HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, Homep Juuenzuu 019-06638-001000, 6e3 orpannueHus CpoKa AEUCTBUS

o JluneH3ns npoecCHOHAJIBLHOIO YYACTHHKA PHIHKA LIECHHBIX OyMar Ha ocyllecTBJICHHE
JAeNOo3UTApPHOM aesiTeibHOCTH, BhliaHa OKIIb Poccun 16 mas 2003 roga, HoMep JTUIIEH3UU
019-06644-000100, 6€3 orpanuyeHHs CPOKA IEHCTBHS

o JluneH3us Ha OCYIIECTBIEHHUE JIEATENLHOCTH 110 pa3paboTKe, IPOU3BOJICTBY, paclpoCTpaHe-
HUIO MU(PPOBATBHBIX (KpUNTOrpadUuecKuX CpesICTB), MHPOPMALMOHHBIX CUCTEM H TEIEKOM-
MYHHUKAIIIOHHBIX CUCTEM, 3aIUIICHHBIX C UCIOIb30BaHUEM U POBANBHBIX (KpunTorpadpu-
YECKUX) CPEJICTB, BHIOJIHEHHUIO paboT, OKa3aHHUIO YCIyr B 001acTH MudpoBaHus nH(pOpMa-
[IUH, TEXHUYECKOMY 00CTY)KMBAaHUIO MHU(POBATBHBIX (KPUNITOrpauIecKux) CpeacTB HHPOP-
MAaIMOHHBIX CUCTEM U TE€JIEKOMMYHHUKALMOHHBIX CUCTEM, 3AIIMILEHHBIX C UCIIOJIb30BAaHUEM
mudpoBanbHBIX (Kpunrorpaduyeckux) cpeacTs, Boiana YnpasieaueM @Ch Poccun mo Bo-
norojckoi oomactu 04.04.2014, aomep JIC30010004 Ne82, cpok aeicTBHs - GECCPOUHO

CauaereancTBa, Boiganuble [IAO «k BAHK CI'b»:
o CBHIETENHCTBO O BHECEHUH 3amMCcH B ENWHBIN Tocy1apcTBEHHBIN peecTp IPUANYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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BbIZIaHO YTipaBieHneM MunncrepcrBa Poccuiickoit deneparuu mo Hasioram u coopam mo Bo-
noroackoi obnactu 26 aBrycra 2002 roga. JlaHHBIM CBUACTEIIBCTBOM 0aHKY TPUCBOCH
OCHOBHOM TrocyaapCTBeHHBIH peructpanuoHubiii Homep (OI'PH) 1023500000160

e CBHUIETENHCTBO O OCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIIMH
nio r.Bonorae Ne002088689, cepust 35

e CtpaxoBoe CBUAETEILCTBO BbIAAHO BoIOroAckuM peruoHanbHbIM oTaenenueM PoHa conu-
anpHOro ctpaxoBanusa Poccuiickoit @enepanuu 27 ssuBapst 2000 roja, perucTpaimoOHHbIA HO-
Mmep 6anka 3500251266, kon nomunnennoctu 35001. [lata mepepeructpaiuu B Bomoroackom
peruoHaIbHOM (DOHJIE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

o bank sBasercs npaBoobnagateneM CunerenbcTBa Poccuiickoro areHTCTBa 10 MaTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga o6 odpuiinaasHON peru-
cTparuu nporpamMmmsl it 9BM ABTromaTtuszupoBanHas 6ankoBckas cuctema «OPJIOCy»

ITAO «bAHK CI'b» Bkito4eH B peecTp 6aHKOB-yUaCTHHKOB CHCTEMBI 00513aTEIBHOTO CTPaxo-
BaHMs BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bBAHK CI'b» siBasieTcsi:

e ujJeHOM Accoluanuu peruoHaabHbIX 6aHkoB Poccuu;

o ujnenoMm Camoperynupyemoii opranuzanuu «HanmonansHas (puHaHCOBAs ACCOIMALIHS;

e ¢ 1998 unenom Bosorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIIEHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconnanuu CBUDT;

e ujienoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropoackoit TOproBo-mpOMBIIUIEHHON MajIaThl;

o ujieHoM Hexommepueckoro naptaHepctBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuAeH/IHASI OJIUTHKA

B cootserctBuu ¢ Yerasom ITAO «bAHK CI'b»

-- JIuBUZEHOM SIBJISIETCS YacTh 4MCTOM mpuObUIM banka 3a Tekyuuil roj, pacmpezensemast
CpeaM aKLIMOHEPOB MPONOPIHUOHAIBHO YHCITY aKIIMH, HAXOJAIINXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1Mo pe3ynbTaTaM MepBOro KBapTaja, MOJIyrous, 1EeBATH MecsAleB (PMHAHCOBOTO
rojla W/WiM Mo pe3yiabTaraM (PMHAHCOBOIO rojia MPUHUMATh pelleHrne (0OBSABIATH) O BhIIJIATE AUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 AKIUSIM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIUM 3aKOHOAATENbCTBOM. J{MBUIEH B! BhIILIA-
YUBAIOTCS IEHbraMH.

- Pemiennie o Belmiate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUsAM npuHUMaeTrcs: OOumMm co-
OpanueM akunonepoB banka mo pekomenganmu CoBeta nupekTopoB banka. Pasmep ronoBbIx TUBH-
JICHJIOB HE MOXKET ObITh 00JIbIle peKkoMeHJoBaHHOro CoBeToM aupekTopoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 rogs! uHpOpMaIum o BhIIUIATE JUBUICHIOB HET.

l'omoBeiM  00muM coOpaHueM akuHOHepoB baHka, MpoBoAMMBIM B (pOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roga, 66U10 NPUHATO pelIeHUe HEe TPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rozg (mpotokous Ne 43 ot 25.06.2011 r.).

N3 T'ogoBoro Otyera 3a 2012 rox cienyet, uro B 2012 roxy 6bUI0 BHIIOTHEHO 3aUMCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Oruera o mpuObLIAX U yOBITKax (myOnmkyemass oTyeTHOCTb) 3a 2013 ron ciemyer, 4To
«Pacnpenenenye Mexay akIMOHEpaMH B BUJI€ AUBUACHI0B» paBHO 0.

W3 Otyera KpeaUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 rox (popma
0409102, uTOrOBBIE CTPOKHU, THIC.py0.) CIEIYeT, YTO pacHpeieiieHHEe MEXIy aKIHOHEpaMH B BHJIE
TuBUACHIOB paBHO 0.

Ha nary nonnucanus rojosoii Oyxranrepckoii (puHancoBoit) otuérHoctH 3a 2016 rog CoBeTom
nupekTopoB baHka He JaHBl pEKOMEHJAIMH O pa3Mepe AUBUAECHI0B 1o utoram 2016 roxa.
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2.6.2.Undopmanus 0 BbIycKaAeMOii MPoAyKUHHU (ToBapax) v (M) BbINOJHIEMbIX pado-
Tax, OKa3blBaeMbIX YCJIyrax, HH(OPMALMI0 O Ppe3yJabTaTax MPOHU3BOICTBEHHO-
X0351iiCTBEHHOM /1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN NePHoI.

ITAO «bAHK CI'b» oka3bIBaeT ClieayIOIIHNE YCIYTHU:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUSCKUX U IOPUIUIECKUX JIUI] BO BKJIAIBI;

-- pa3MelIeHrEe YKa3aHHBIX BbIIIC MPUBJICYECHHBIX JIEHEKHBIX CPEACTB OT CBOETO MMEHU M 3a
CBOH CYET;

-- OTKPBITHE U BeICHHE OAHKOBCKHMX CUETOB IOPUAMYECCKUX M (PU3HUCCKHUX JIUIT;

-- OCYIIIECTBJICHHE PACUETOB IO MOPYYCHUIO (PU3MYECKUX U IOPUINYECKHX JIUIl, B TOM YHCIIC
0aHKOB-KOPPECTIOHICHTOB, IO MX 0AHKOBCKHUM CYETaM;

-- UHKAaCCalMI0 JICHEKHBIX CPEICTB, BEKCEJIEH, IIATEXKHbIX U PACUETHBIX JOKYMEHTOB, Kacco-
BO€ 00CIy)KuBaHuEe PU3NYECKUX U FOPUIUUECKHX JIHII;

-- KYIUTIO-TIPOJIa)Ky MHOCTPAHHOM BaJIIOTHI B HATMYHOW U Oe3HaM4YHON hopMme;

-- PUBJICYEHUE BO BKJIAJbI M pa3MEIlICHUE AParolieHHbIX METAJIOB;

-- BbI1ayy OAHKOBCKUX FapaHTU;

-- OCYIIIECTBIICHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUYCHUIO PU3NYECKUX JTUI] 6€3 OTKPbI-
THs1 0AHKOBCKHUX CUETOB.

[TomMuMO TepeyuciIeHHbIX OaHKOBCKHUX orepaiuii baHk BrpaBe OCYIIECTBISTH CIEAYIOIIHE
CHIECIIKH:

-- BbIJIa4y [MOPYYUTENbCTBA 32 TPETHUX JIUII, MPEAYCMATPUBAIOIIUX UCIIOTHEHUE 00S3aTENIbCTB
B JICHEXKHOU (opme;

-- IpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHHX JIHI] UCIIONHEHUS 00S3aTENIbCTB B IEHE)KHOMN
dopme;

-- JOBEpUTEIIbHOE YIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILIECTBOM IO JOTOBOPY C
(bu3MYECKUMHU U IOPUINYECKUMU JTUIIAMU;

-- OCYILIECTBJIEHUE Olepaluii ¢ IparoleHHbIMUA METAJIJIaMU U JIParoll€HHbIMUA KaMHSMH B COOT-
BETCTBUH C 3aKOHOATeNbCTBOM Poccuiickoit denepanum.

PernonanbHOI ceThI0 0XBaueHBI Takue CyObekThl Poccuiickoii Denepalum, Kax:
o[ | APXAHI'EJIbCKAS OBJIACTb
o[ | BOJIITOI'PAIACKAA OBJIACTD
e[| BOJIOI'OJICKAA OBJIACTb
o[ | NBAHOBCKAA OBJIACTD
o[ | MOCKBA
e[| HOBI'OPOJICKAS OBJIACTH
e[| HOPHNJIBCK
e[| PECITYBJIMKA KOMU
o[ | CAHKT-IIETEPBYPI'

o[ | JAPOCJIABCKAS OBJIACTD

Lenbto banka siBisiercst M3BJI€YEHUE PUOBLIH.

SIBnsAAch yHUBEpCAIbHBIM, baHK NpeAoCTaBIsSeT MIMPOKUI CHEKTP YCIyT I IOPUIUYECKUX U
(U3NIECKUX JTHII.

bauk oxazvieaem cnedyrwujue ycayzu 011 10puOUYEeCKUX Uy U UHOUGUOYATbHBIX NPEOnpuU-
Humamenei:

— pac4yeTHO-KaccoBOe 00CITy)KMBaHHUE B PYOJISIX U HHOCTPAHHOU BaJIlOTE;

— WHKaccarus;

— DKBalpHHT;

— KOpIIOpaTHBHbIE OaHKOBCKHE KapThI,
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— oBepApadT Mo pacCueTHOMY CUETY;

— KpeIMTOBaHHE Ha pa3BUTHE OM3HECa;

— KpeIUTOBaHHE CYOBEKTOB MaJIOro OM3HECa,

— UHBECTUIIMOHHOE KPEIUTOBAHKE U MPOEKTHOE (PMHAHCHPOBAHUC;

— TOPrOBOE M SKCMOPTHOE (PMHAHCHUPOBAHHUC,

— (hakTopwuHT;

— MpeJ0CTaBJICHHEe 0AHKOBCKUX TapaHTHIA;

— JICTIO3UTEHI,

— BaJIIOTHBIM KOHTPOJIb;

— YIpaBJICHHE KIMEHTCKUM MOPTQEIeM IEHHBIX OyMar;

— JIETIO3UTAPHOE OOCITYKUBAHHUCE;

— MPEOCTABJIICHHE CUCTEMbI JUCTAHIIMOHHOTO OAHKOBCKOTO 00CTyXkuBaHus «KiaueHt-

banky.

bank oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JICTIO3UTHBIC U PACUETHBIC ONIEPAIIUH;

— MOTPEOUTEILCKOE KPEIUTOBAHHUCE;

— UMOTEYHOE KPEIUTOBAHUE;

— CHUCTeMa JUCTaHIIMOHHOTO OaHkoBckoro obcmyxuBanus «SGB-ONLINEy;

— JICHEKHBIE TIEPEBO/IBI;

— peanu3aius MOHET U3 APAroleHHbIX METAIIOB;

— BAJIIOTHO-OOMEHHBIE OIEpaIliy;

— 0AHKOBCKHE KapThl;

— MpeIOCTaBIIEHUE B apeHy MHAUBHIYaTbHBIX OAHKOBCKUX CceH(OB;

— JIEMO3UTapHOE 00CTYKUBAHUE;

— OTepaluy C IEHHBIMH OyMaramu.

bank ocyiecTBiseT CBOIO OCHOBHYIO OIEPALIMOHHYIO JIEATEIbHOCTh Ha TeppuTopuu Poccuii-
ckoit @enepanuu. Benencrue storo bank moaBepkeH 3KOHOMUYECKUM M (PUHAHCOBBIM PHCKaM Ha
peiHKax Poccuiickoit deneparuu, KOTOpbIe MPOSBISIIOT XapaKTepHble 0COOEHHOCTH, MPUCYIIHE pa3-
BUBAIOIIMMCS pblHKaM. HopmatuBHasi mpaBoBasi 6a3a ¥ HAJIOrOBOE 3aKOHOJATENHCTBO MPOOIIKAIOT
COBEPLIECHCTBOBATHCS, HO JOIMYCKAOT BO3MOKHOCTh Pa3HbIX TOJIKOBAHUN U MOJBEPKEHBI 4aCTO BHO-
CUMBIM M3MEHEHHIM, KOTOPbIE B COBOKYITHOCTH C IPYTMMH HEJOCTaTKaMU MPaBOBOW U (prcKaIbHON
CHCTEM CO3JIal0T JIOIOJIHUTENbHBIE TPYAHOCTH Ul NPEANPUATUN, OCYIIECTBISAIOLIIMX CBOKO JEATENb-
HOCTb B Poccuiickon Penepauuu.

[Ipopomxaromumiics KOHGIUKT B YKpauHE U CBSI3aHHBIE C HUM COOBITHS TOBBICHIIM PUCKH
OCYILECTBIIEHUS AesATeNbHOCTH B Poccuiickoin Penepannu. [IpuMeHeHre SJKOHOMUYECKUX CAaHKIUKA CO
ctoponbl EBponeiickoro Coro3za, Coeaunennbix llITaToB AMEpUKM W JPYrMX CTPaH B OTHOIIECHUU
pOCCUUCKUX (PU3MYECKHUX U IOPUANYECKUX JTUI, KaK U OTBETHBIC CAHKIIUU CO CTOPOHKI [IpaBuTenbcTBa
Poccuiickoit ®enepannu, NpUBEIU K MOBBIIIEHUIO YPOBHS 3KOHOMHUYECKOM HEONPENEIIEHHOCTH,
BKJItOUasi OOJIBIIYIO0 BOJATHIIBHOCTh PHIHKOB KamuTalsa, MajeHre opUIMaIbHOr0 Kypca POCCHHCKOTO
pyOIis, COKpallleHHe KaK BHYTPEHHUX, TaK ¥ WHOCTPAHHBIX MPSAMBIX WHBECTUIIUN B POCCUHMCKYIO IKO-
HOMHKY, a TaK)K€ K CYIIECTBEHHOMY COKPAIICHHIO AOCTYMHBIX (OpM 3auMCTBOBaHUs. B uacTHOCTH,
HEKOTOPBIE POCCUIMCKHE MPEANPHUITHS, B TOM YHCIe OaHKU, MOTYT CTOJKHYTHCS CO CIOKHOCTSMH B
OTHOILIEHUHU JTOCTYIA HA PHIHKKM MHOCTPAHHOTO KanuTasa (J0JEBbIX U JIOJITOBbIX UHBECTUIIUN) U MOTYT
CTaTh CYIIECTBEHHO 3aBUCUMBIMU OT ()MHAHCHUPOBAHUS UX OMEPALUNA CO CTOPOHBI POCCUUCKUX TOCY-
JMApCTBEHHBIX OaHKOB. /[MUTETHHOCTH BIMSHUS HEIABHO BBEACHHBIX CAaHKIWN, paBHO KaK U YTpo3y
BBEJICHUS B OyIyIlIEM JOMOTHUTEIBHBIX CAHKIIMI CIIOKHO OMPEICIHTh.

PykoBoactBo banka nmonaraer, 4To OHO NPEANPUHUMAET HAJIEKAILUE MEPBI 11O NTOAAECPKAHUIO
HKOHOMUYECKOHN YCTOMYMBOCTU baHKa B TEKYIUX YCIOBUSAX.

B 2016 rony bankoM B mensix onTHMM3AalMK U MOBBIIICHUS 3()(EeKTUBHOCTH pabOTHI peruo-
HAJIbHOW CeTH OBUIM MPOBEIEHBI CIEAYIOIINE MEPOTIPHUSTHUS:
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— Peopranuzamus SApocnaBckoro ¢punuana: nepeBoj puiraga B CTaTyc ONepaliMoHHOro oduca
¢ nepenogurMHeHneM MOCKOBCKOMY (uiHally; NepernoaYnHEeHUe BHYTPEHHUX CTPYKTYPHBIX MOApas3-
nenenuit SIpocnaBckoro ¢uinrana MockoBckoMy (huiinany B KauecTBE ONepaliOHHbBIX O(HUCOB.

— Peopranmszanus Apxanrensckoro ¢uinana: nepeBoj (uiuana B CTaTyc ONEPallMOHHOIO
oduca ¢ nepenogunHenneM Cankrt-IlerepOyprckomy unuany; nepenogunHeHne BHYTPEHHUX CTPYK-
TYpHBIX ToJpazaeneHuil Apxanrenbckoro ¢unuana Caukr-IlerepOyprckomy ¢uinany B KadecTBe
OTIepAIMOHHBIX O(UCOB.

— 3akppiTie 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3ieieHui (UINaloB B CIEAYIOUUX TOpoax:
Spocnasnb, Apxanrenbck, CeBepoaBunck Konoma, Bensck, Kopsibkma, Ilewopa, bopoBuuu, Benukuit
VYcerior, a Takke B HacelIeHHbIX MyHKTax: Mcakoropka, Ypaoma, Kymnoii, Manouryiika, [IpuBoauHo.

B 2016 romy baHk npoaomKuiI COBEPIIEHCTBOBATH CYIIECTBYIOIIME MTPOTrPaMMBbl TOTPEOUTETb-
CKOTO KpeIWTOBaHUS, OPUEHTUPOBAHHBIE HA MPHOPUTETHHIE CEIMEHTHI KIMEHTOB: Jep)Kareseil 3ap-
IUTATHBIX KapT, COTPYIHUKOB OIOJIKETHBIX OpraHU3aluil pabOTHUKOB MPEANPHUSTHI-KOPIIOPATUBHBIX
kiueHToB baHka u npyrux.

B 2016 roay bank npo1oyKuin COBEpIICHCTBOBAT CYIIECTBYIOLIUE MPOTPaAMMbl TOTPEOUTETb-
CKOTO KpeIUTOBaHUS, OPHEHTUPOBAHHbBIE HA IPUOPUTETHBIE CETMEHTHI KIIMEHTOB: JIepKaTesei 3ap-
IUTATHBIX KapT, COTPYAHUKOB OIO/KETHBIX OpraHU3aluid, paOOTHUKOB MPEANPUATHI-KOPIIOPATUBHBIX
kiueHToB baHka u pyrux.

B obnactu unoreunoro kpeauroBanus bank B 2016 roay npogomkui corpyanuuectso ¢ AO
«ATEHTCTBO UMOTEYHOI0 KIIUITHOTO KpeauToBanus» u AO «Kommepueckuii 6ank JleaptaKpennm.
B pamkax nanHbIX cornameHuil baHk mpeniokui KIMeHTaM pa3InyHble HIIOTEYHbIE TPOTPaMMBbl, B
TOM YHCJIE COLIMANIbHBIE, PeaTU3yeMble MPU TOCYAAPCTBEHHOM MOIEPKKE Ha BHITOJHBIX YCIOBUSIX. B
OoTu€THOM oy baHk akTMBHO pa3BUBaj COOCTBEHHBIE MPOTPaAMMbl HTIOTEYHOT'O KPEAUTOBAHUS B CO-
TPYAHUYECTBE C 3aCTPOUIIMKAMU-TIAPTHEPAMHU, YTO MO3BOJIMIIO YIYUIIUTh YCIOBHS MPEIOCTaBICHUS
UIIOTEYHBIX KPEAUTOB U YCKOPUTH pealln3aliio HeIBMKUMOCTH napTHepoB banka. B 2016 rony bank
B IEJISIX HApal[UBaHUS KPEAUTHOTO MOPTQeis Hayall IPOBEACHHE CACIOK MO MPUOOPETEHHUIO MYI0B
UIIOTEYHBIX KPEIUTOB.

B 2016 rony bank o6ecnieunn npuem kapT «Mup» Bo Bcex 0ankomarax u UIITC Ganka.

3HaunTENbHAS YaCTh TEPMHUHAIIOB B TOPTOBO-CEPBUCHBIX MPEANPUATUIX MOJIKIOYEHa K 00-
CIIY’KUBaHUIO KapT «Mup».

Taxxke OblTa 3amyIieHa yciayra nepeBoIoB ¢ 0aHKOBCKOM KapThl baHka Ha KapTy 1t000ro cTo-
poHHero poccuiickoro 6anka yepes cuctemy «SGB-ONLINE» u B ycTpolicTBax caM0o00CITyKUBaHUS
(6ankomatax u UIITC). Buenpens! npeMuaabHble 0aHKOBCKUE KAPTHI C MPOTPaMMOU JTOSILHOCTH.

2.6.3.®@uHaHcoBass HHPOPMAILUsl, BKJIIOYasi FOIOBYI0 U IPOMEKYTOYHYIO (B cIydyae He0O-
X0AUMOCTH) (PMHAHCOBYI0 (OyXraJITepCKYH0) OTYETHOCTh OPraHM3anMHu, Beayluel
Ou3zHec, nH(poOpMaLKs O pe3ybTATaX (PUHAHCOBO-XO3SIIICTBEHHOH AeATeIbLHOCTH 32
penpe3eHTAaTUBHBINA EPHOL.

Ilo cocrostauto Ha 1 sHBaps 2017 roma aktuBel banka yBennuwinch Ha 32,7% u cocraBunu 37
528 199 Teic. py0. (Ha 1 stHBaps 2016 roma: 28 275 313 thic. pyd.). PocT akTBOB 00yCiIOBIEH, TTIaB-
HBIM 00pa3oM, yBenndeHueM noptdens neHHbix oymar (Ha 3 750 113 ToIc. pyob.), a TakKe yBeTUYEHHU-
€M YHCTOM ccyaHol 3anomkeHHocTd (Ha 4 892 571 Thic. py6.) u cpeacts banka B IIb P® (wa 1 106
422 ThIc. pyd.). CTpyKTypa akTHBOB baHKa CyIecCTBEHHO HE M3MEHMIIACh, 32 UCKIIIOUEHHEM yBelnde-
Hus o cpeacts banka B 1Ib P® B o0mieli cymme akTuBOB Ha 2% U YBEIHUYCHUS JTOJIA BIOKCHUN B
nieHHble Oymaru Ha 4,2%. Yucras ccyHas 3aJ0JDKEHHOCTh U BIIOKEHUS B LIEHHBIE OyMaru COCTaBHIIN
1o cocrosinuto Ha | sauBaps 2017 roga 83,1% axtuBoB banka.

ITo cocrosiamio Ha 1 sHBaps 2017 rona obs3arenbeTBa banka yBennumnuce Ha 34,4% u cocra-
Bum 34 504 505 teic. py6. (Ha 1 sHBaps 2016 roma: 25 679 508 teic. py0.). B crpykType 00s13a-
TeNbCTB baHka MpoOW30IIIN U3MEHEHHS — CYIIECTBEHHO YBENUYMIICS 00bEM MPUBICUCHHBIX CPEICTB
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KpeauTHbIX opranu3amnuii (Ha 2 430 261 Teic. py0.). OObeM CpelCcTB KIMEHTOB, HE SIBIISIONIUXCS Kpe-
JTUTHBIMU OpTaHU3alusIMHu yBeaudmics Ha 3 799 056 Teic. py0., 00beM BBIMYIIEHHBIX JOJITOBBIX 00s-
3arenbcTB banka yBenwumiics Ha 2 897 529 Teic. py0. CpeacTBa KpeUTHBIX OpraHu3aliuid, CpecTBa
KJIUEHTOB, HE SBIISIOIIMXCS KPEIUTHHIMU OpPTraHU3alMsIMH, a TaK)Ke BBINYIEHHBIE J0JTOBbIE 00s3a-
TEJILCTBA COCTABUJIM 10 cocTostHUIO Ha 1 stHBapst 2017 roma 97% obs3aTenscTB baHka.

[Tpu6sTE banka 3a 2016 rox coctaBuina 120 147 teic. py0. mpoTuB yobITKa 3a 2015 roa B cyM-
Me 415 552 toic. py06. [losBinenne npuObLTH 00YCIOBICHO, MPEXKAC BCETO, 3HAYUTEILHBIM COKpAICHHU-
€M MPOIEHTHBIX pacxoAoB (Ha 585 719 Teic. py0.), YTO MPUBEIIO K YBEIMUYCHUIO YUCTHIX MPOLICHTHBIX
J0X0/10B (Tpo1ieHTHOM MapxH) Ha 427 597 Tbic. pyO. wiu Ha 3 9,9%.

Taxke Ha (QUHAHCOBBIM pe3ysabTaT oKazaino BiusHHE cokpamieHne POT m X035HWCTBEHHBIX
pacxo/0B B paMKax ONTHMHU3AIMU IITaTHOW YUCICHHOCTH, 3aKPHITHS HEA(P(HEKTUBHBIX TOUEK MPOAAK
U JKECTKOI'0 KOHTPOJISI HaJl PacX0JlaMHu.

Huxe mo TekcTy npuBeeHO CpaBHEHHE
-a) coctostaus noptdens neHHbix Oymar Ha 01 ssaBaps 2017 roga u 1 ssaBapst 2016 rona,
-0) cocrostHus ccynHoM 3anomkenHocTy Ha 01 ssaBapst 2017 rona u 1 ssuBaps 2016 roaa.
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A) Yeenmnuenne moprdens ueHHbX Oymar (Ha 4 241 951 teic. py6. nian Ha 78,4%).

duHaHCOBbBIE BJI0KEHHS B J0JIroBbIC€ U 10J1€BbIC ICHHbIC 6yMarn n apyrue
(l)I/IHaHCOB])Ie AKTHBbI, UMECHOIIIUECHA B HAJITUYHUH JIA MIPOJAKA

NonroEsie UeHHBIE GyMard
PoccwAckue rocy0apoTEeHHbIE oomuragus
Ofnuzayuu hedepancHozo 2alma (O3]
Ofnuzayuy seHelwHes0 oBNUZEUUoHHO20 2aiMa Pocculicrol Sedepayuu

CybghedepancHme ofnuzauuy (oSMUZaYUU OP2SHOS UCTIOMHUMENEHOU
anacmu cybfrexmos Pocouloxol Sedepauuu)

Pocouickie MyHALWNANEHLIE oEMHraLg9wm
OEMuUZayUU OP2SHOS MECTIHOZ0 CaMOyTIDISNeHUR
OENMraygum MHOCTP aHHEX rocynapcte (cTpad O3CP)
KopnopaTuersle cBnuralmm
Ofnuzayuy pocculckuy (PuUHaHCoEEIX OpSaHUIaYUL
- DEAMFALMK KPeQHTHEIX OpTaHMISLLMA

Espochnuaayuu UHOCMPEHHBEK HEBUHSHCOShIX OpSaHUZaYUL (US cmpaH
O3CP), enimyWSHHBIE & UHMEQecay oo2aHuzayul pezudenmos
Pocculickod dedepaul, cmMHOCARWUXCA K CNedyroLLus Cmpacram;

- BUHaHCOBOE noCpeOHAYecTED

Dfnuzayuy pocculckus HeghUHSHCOSDIN OP2aHUIELUL, OMHoCALLIXCR K
CNEQFHILUM OMDSEMAM:

- TpaHcnopT

- HedTerasopan NpoMBILNEHHOCTE
- MeTannypraa

- BnedTposHEpreTHES

- TenesommMyHUKELHN

- DPUHSHCOB0E NOCPEAHWUSCTED

B TOM YHCNe OONroBRIE UeHHLIE BYMary, nepefaHHele Bes npespaleHKA
npMaHaHKA (no cogenkas PEMO)

Pococwickue rocy4apeTeeHHbe oBnuragmm

Ofnuzayuu gedepansHozo zalma [CE3)

Ofmuzayuu sHewHezo obnuzayuorHozo 2aima Pocculickol dedepayuu
Kopnopatuersie oBnuraymm

EspooBnuss Uy UHOSMPSHHDIE HeUHSHOOSDIX OPSaHUaYUD (U CMpaH
O3CP), enimyWSHHEIE & UHMEQecay cosaHuzayul pesudenmos
Poccuiickod $edepsyuu, CMHSCRUWUXCH K cnedyrolu Cmps crmm:

- BUHIHCOBO0E NOCPEOHWYSCTED
Noneesle eHHbIe DyMam
KopnopaTHEHEIS 3KLMA

ARYUU pocculckuy HeUHAHCOSMY CPSaHUIaYUD, CMAOCRLLUXCA K
CNedy e WUM CITPSCIAM.

- BUHaHCOBOE noCpeOHAYecTED

[Oonm B yCTAEHEIX KAMATANAX MHEIX POCCHACKHY OPraHMsaumnn [He
AKUWOHEPHBIX ofWEecTE)
Mpoyee y4acTHE B YCTAEHBIX KANWTANAX OPraHWIALAA-HEDESHOEHTOR

Beero {*}HIIBIIGGBHI AKTHEOE, MMEHIHXECHA B HANW4YHMHA ONA NpoOaxA

1 AHBApA 1 AHBapRA
2017 roga, 2016 ropa,
ThiG. pyh. ThIC. pyo.
9 640 758 5 398 820
3 966 538 2554913
147 337 903 743
1818 541 -
1 900 660 1 651 164
- 21120

- 21 120

56 078 -
5718141 2822787
1028 067 701 386
1 028 D67 701 388
2749 148 1 081 502
2740 148 1 081 502
15840 926 1 039 839
- 454 G0
1132747 -
61 882 364 587
201 406 -
544 801 -

- 220 632

2997 017 524 451
1275118 -
133 827 -

1 141 291 -
1721808 524 451
17218393 524 451
1721800 524 451
4 954 4341

4 354 4 941

4 954 4 941

4 854 4 841
9645 712 5 403 761
1 560 1 560

5 495 5 435

9 652 76T 5410 816
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b) B nmepuog ¢ 01 stuBapst mo 01 wromst 2016 roma 6610 OTMEUEHO CHUKEHUE YUCTON CCYTHOM

3ago/mkenHoct (Ha 52 595 teic. py6. nian 0,32%).

1 uronsa 1 AHBapA
2016 ropa 2016 ropa
ThiC. pyb. ThiC. pyb.
Ccyabl KNUEHTaM - KpeaAUTHbIM OpraHu3auuam 200 000 1150000
Ccyabl KNUeHTaMm — pUaM4eCKUM nuuam,
He ABNAKWUMCA KpeOMTHBIMU OpraH13aUuamMm 7 609 307 9720 264
Mpou4ne pasmelleHHbIe cpeacTBa 5 026 981 1910 531
Tpe6oBaHUA No caenkam, CBA3AHHbLIM C OTHYXAeHUeM
(npuobpereHnem) BaHkom PMHAHCOBBLIX AKTUBOB C
OAHOBpPeMeHHbIM NpefocTaBreHnemM KOHTpareHTy npasa
OTCPOYKU NnaTexa - 9989
HOopuanyeckux nuy, . 9989
Ceynel chusnyeckum nuuam 5821 193 6386 032
MoTpebutenscke Kpean sl 4 870 902 5297 431
ABTOKpEOUTLI 130 307 183 041
VinoTeyHble KpeanTbl 646 404 591 290
Mpouee 173 580 314 270
WNroro ccyaHou 3af0MmKeHHOCTH 18 657 481 19176 816
PesepB Ha BO3MOXHbIE NOTEPKU NO CCyaam (2 750 763) (3217 503)
Nroro 4ucron ccyaHon 3af0MmKeHHOCTH 15 906 718 15959 313

3a 3-4 kBaptainsl 2016 rosa yBeIMUUINCh CyMMBbI HIIOTEUHBIX KPEIUTOB (PU3NUECKUM JIMLIAM
10 CPaBHEHMIO C NepBbIM nosyroaueM 2016 rona, Ho yposens ccya Ha 01.01.2017 rona He gocTur
ypoBHs 01.01.2016 rona. OnHako, CyIIeCTBEHHO BBIPOCIH CCY/bI KIMEHTaM-KPEAUTHBIM OpPraHU3allt-

M, YBEIIMYMB YUCTYIO CCYAHYIO 3a[0JKEHHOCTH Ha 30,6%.

C CyObl KNHeHTaAM-KpedUTHRIM OpraHH3alnAmM

CE}",D,I:I ENMHeHTaAM-HPUOAYECKHM NHUAaM, He ABNAKLWKWMCAH
KpedWTHBIMH OpraHA3alHAMKA

CEF,D,I:I, npegocTaBneHHbIE KNHeHTaAM-KPeqUTHEIM
opraHdzaunAmM nog 3anor UeHHBIX EFMET

Mpoume pazmelleHHEBIE CpeacTEa
TpeboBaHWA No cOeNKaM, CEAZAHHLIM C OTYYHIEHHEM
(npuobpeTeHnem) baHkom (pUHAHCOBLIX AKTUEOE C
OQHOBPEMEHHBIM NpefocTABNEHHWEM KOHTPareHTy npaga
OTCPOYKM NNaTexa

K pugnueckux nuy

Ccynobl hUzMHecKUM nULam

MoTpebuTensckHe KpegMTE
ABTOKpEOWTHI
MnoTeuHkle KpeouTbl
[Mpouee
Wroro ccygHoRn 3agomueHHOCTH

Pezepe Ha BO3MOKHEIE NOTEPW NO CCYOAM
Wroro 4yucToi ccyqHOR 3a00MKeHHOCTH

1 AHBEapA 1 AHBApA
2017 roga 2016 roga
ThIC. pyb. ThIC. pyb.
1000 000 1150 000
7334194 9720 264
8 306 428 -
457 905 1910531

- 9989

- 9989

6191 400 6 386 032
4832 308 5297 431
86 306 182 041
1032979 591 2390
237 807 314 270
23 289 927 19176 816
(2438 043) (2 217 503)
20 851 B84 15959 313

Huxe npeacraBnena cTpykTypa KpeAUTHOTO MOPTQEINS 10 OTPACIsiM IKOHOMHUKH.
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C CY¥Obl KNHeHTaM-KpeOUTHEIM OpraHHIaluam

Ccyobl KNHEHTaM-HOPUOWYECKHM MWLM, He ABNAKLWMMCA
KpeaMTHBEIMM OpraHU2auuAMK

Toproena

HEHTEHI:-HOETI: opraHoe F{JE'_I,I',EI,ED{:TEIEHH{Jﬁ BNACTH KM OpPraHoe
MECTHOND CamMoynpaeneHuA

DMHAHCOB3A M CTpaxoBanA AeATeNEHOCTh

Xumna u HedpTexummA
CTpoMTENECTEO
NecHanA NPOMEILINEHHOCTE

MHeeCTH UWKW B HeBM¥HUMOCTE

JHepreTHka

[NWieean npoMeILLNeHHOCTE W ATTK

Mpo4an NpOMBILLNEHHOCTE
TpaHcnopTt
30paBooXpaHeHns
MeTannyprua

CeAsb

Obpa3oBaHue

Mpow3BoAcTEO MALUWH W 06opYQOBaHUA

MNpouns
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1 AaHBapna 1 AHBapA
2017 roga, 2016 roga,
ThIC. pybD. ThIC. pyb.
1000 000 1150 000
7334194 972026
2061336 3310193
1 656 952 1262 996
888 534 759 825
699 942 1016 803
509 294 1235 404
353 838 352 733
342 522 476 931
286 931 471 974
196 491 332 663
157 530 35728
75078 315410
5655 12 958
930 12 287
229 229
- 2284
- 4 525
93 832 117 321

Nudopmanusa popmsr 0409102 «OtueT 0 GpUHAHCOBBIX pe3ysbTaTax» MPUBEACHA B HUXKECIIE-

TYIOIINX TaOIuIax.

Taoauna 19
H . 1 suBaps 1 auBaps | 1sauBaps | 1 siuBaps 1 sanBaps 1 anpeas
auMeHOBaHMe craTei 2013 2014 2015 2016 2017 2017

Beero no 'nase I *Jloxo- 13829222 | 14991474 | 21752752 | 25305219 | 22523763 | 5240 224
1t (pazaenst 1-7)
Beero no T'nase IT "Pacxozet 13589357 | 14 940876 | 21 937469 | 25721020 | 22117361 | 5120 694
(pasmensr 1-8)
TTpu6kLIb MOCIIE HATOTOOBIIO-
xeHus (cumsoa 01000 munyc 239 865 50 598 -184 717 - 308 148 488 726 185 565
cumsout 28101)

Taxum obpazoMm, uHpopmanusa «OTuera 0 PUHAHCOBBIX pe3ysbTaTax» CBUAETEILCTBYET O MO-
SBJICHUU TIOJIO’KUTENbHBIX TEHICHIINH B esiTeIbHOCTH baHka.

C npyroii croponsl, o uHbopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1») BugHO, uTO
cobcTtBeHHBIE cpencTBa (Karmutain) banka MoHOoTOHHO cHMKamuch 10 01 utons 2016 roma, HO 3aTeM

CYIIECTBEHHO YBCIIMYUIINUCE.

Taéanna 20
H Ha 1 urons Ha 1 suBaps Ha 1 suBaps Ha 01 auBaps 01 anpens
AMMCHOBAHUE MOKA3AT IS 2014 . 2015 . 2016 . 2017 . 2017 .
CobctaenHbie cpescTBa (Ka- 2 904 155 3102 362 2 715 605 3180 344 3341 428
nutai) ¢popma 123
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AHaJIN3 IKOHOMHYECKHX KO3(PPUIINEHTOB (HOPMATHBOB)
B teuenne 2014-2016 rr. u 3 mec.2017 roxa bank He Hapymian o0s3aTeIbHbIE HOPMATUBBI
JIMKBUJIHOCTH, YCTaHOBJIEHHBIE [|b PO.
OkoHOoMHUYeckue KorpUIMeHTsl (HopMaTUBbl), Xapakrepusytomme cocrosiHue 1IAO «bAHK
CI'b» u paccuutanssle corinacHo Mucrpykiuu banka Poccun, npuBenensl B Hikecneaytomen Tadnu-
ne. Pacuer caenan Ha ocHOBaHMM JIokyMeHTa «O06 00s3aTeNbHBIX HOPMAaTUBaX 0aHKOB) (C U3MEHEHU-
amu Ha 30 HOsOps 2015 roma), IIEHTPAJIBHBII BAHK POCCHUHCKOW ®EIEPAINH,
NHCTPYKLUA ot 3 nexabps 2012 rona N 139-1.
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Ta6auma 21
Io co- ITo co- ITo co- ITo co- ITo co- ITo co- IIo co- IIo co-
CTOSIHHIO | CTOSIHMIO | CTOSIHHIO | CTOSIHMIO | CTOSIHHIO | CTOSIHMIO | CTOSIHMIO | CTOSIHHIO
HaumMeHoBaHue nmoka3areJeit Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01
SIHBapsi SIHBapsI SIHBapsi SIHBAps SIHBapsi SIHBAps SIHBaps anpeJs
2011 r. 2012r. 2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2017 .
JlocraTounocts kanutana Hl 0 0 o
(Min11%, satem 10%) 14,24% 13,1 11,1% 11,82%
Hopwmarus ocratognocTr co6-
creenHbIX cpencts H1.0 (minl10%) 11,67 11,34 108 11,947
H1.1 HopMaTHB JOCTaTOUHOCTH
6asoBoro kanuraia (muH 4,5%) 8,64 762 70 7,649
H1.2 HopMaTuB 10CTaTOYHOCTH 864 762 70 7649
OCHOBHOT0 KanuTana (MuH 5%) ' ' ' '
MrHoBeHRas mksnAHOCTS H2 36% 34,9 66,75% | 4635 84,99 238,55 1195 84,342
(min15%)
Tekyutast ukBugaocTh H3 (Min50%) 62% 75,5 102,17% 119,14 152,03 658,62 506,7 315,552
Horocpounas muksuHOCTS Ha 100,9% 89,7 66,1% 56,51 58,428 27,47 25,9 25,552
(max 120%)
Pa3mep pucka Ha OXHOTO 3aEMIIHKA o
(smurenta) H6 (max 25%) 17,15%
Pasmep KpynHBIX KPEIUTHBIX PUCKOB
H7 305% 263,1 243,59 211,59 265,79 269,19 305,4 293,508
(max 800%)
PHCK KPEIUTOB TIPEIOCTaBICHHBIX o o o o o o o
akiponepam Oanka H9.1 (max 50%) 0% 143 0% 0% 0% 0% 0% 0%
COBOKYIH1 BENMUHMHA PUCKOB 110 1,24% 0,8 1,21% 1,77% 1,26% 1 0,8 0,686
uncaiaepam H10.1 (max 3%) ' ' ' ' ' ' '
Hopmarus ucrnosib30Banus co0-
CTBEHHBIX CPEJICTB (KamuTana) 6aHKa 0% 0% 0% 0% 0% 0% 0% 0%
Ha nproOpeTeHue nonei (akuuii)
JPYrux opuandeckux gun H12




Ipunoxenue Onpenenenue croumoctu nakera akiuii ITAO «bAHK CI'b» 05 mast 2017 r. 128

[TokazaTtenu TUKBUIHOCTH HAXOAATCA B Mpeaenax, pekoMmeHayembix LIb PO u, ¢ Touku 3peHus
JMKBUITHOCTH, COCTOSIHUSI OaHKa SIBISETCS YCTOMYMBBIM, UTO HAXOJUT CBOE OTpaskeHue B kodhduiiu-
eHTe OOIel JHUKBUIAHOCTU. YPOBEHb JMKBUAHOCTH, IJIATEKECIOCOOHOCTH M JIOCTAaTOYHOCTH COO-
CTBEHHOr0 KamuTajia baHka Uis MCHOJNHEHUS KPaTKOCPOUHBIX 00S3aTeNbCTB U MOKPBITHS TEKYIIUX
OTIEpPAI[MOHHBIX PACXOJ0B PACKPBIBAIOT 3HAUEHHUS 00s3aTeNIbHBIX HOPMAaTHUBOB, a TAK)KE OTHOIICHHE UX
(aKTHYECKUX YHCIOBBIX 3HAYCHHUH K YCTAHOBJICHHBIM. AHAIU3UPYIOTCS 3HaYeHUs Ha OKTIOph 2016 T.

1. Panee ucnonp3yromntuiics Hopmatus H 1 -- noctaTouHocT cOOCTBEHHBIX CPEICTB (KaruTa-
Jla) peryJvpoBall pUCKH HECOCTOSATEIHHOCTU OaHKa U OIpeessl TpeOOBaHus 10 MUHUMAIBHON BEJU-
YyiHe COOCTBEHHBIX CPEJACTB (KamuTaja), HEOOXOAUMBIX JUIS MOKPBITHS KPEAUTHOTO U PHIHOYHOIO
puckoB. O0s3aTebHOE 3HAYCHHE JAHHOTO HOpMATHBa I JaHHOro OaHka coctasisuio Min.10%.

Ha nary onienku aeicTBYIOT:

HopmartuBbl 1ocTaTouHOCTH KamnuTtana O0aHka: HOPMAaTHB JOCTATOYHOCTH 0a30BOro KamuTaja
6anka (nanee - HopmatuB H1.1), HopMaTHB 10CTaTOYHOCTH OCHOBHOTO KanmuTaja OaHka (Jajee - Hop-
matuB H1.2), HopMaTuB 1OCTAaTOYHOCTH COOCTBEHHBIX CPEACTB (KanuTana) 6aHka MUHMMAaIbHO A0IY-
CTMMO€ 4YHCcII0BOE 3HaueHue HopmatuBa H1.1 ycTanaBnuBaercs B pazMepe 5 IpOLEHTOB.

C 1 suBapsa 2015 roja MUHMMaJIBHO JOMYCTUMOE YMCIIOBOE 3HaueHue Hopmartusa H1.2 ycra-
HaBJIMBaeTcs B pa3mepe 6,0 MpOLEeHTOB.

MuHMMaNIbHO JOMYCTHUMOE 4KciIoBOoe 3HaueHue HopmatuBa H1.0 ycranaBnuBaercs B pa3mepe
10,0 mporieHTOB.

daxtuueckoe 3HayeHue HopMaTua H1.0 Ha oTyeTHyro naty cocraBisier 11,947%. CymecTBy-
€T HECYLIECTBEHHOE MPEBbIICHHE (DAKTUYECKOI0 NIOKa3aTesl HaJ MUHUMAJIbHO YCTaHOBJIECHHBIM. DTO
CBUJIETEJICTBYET O TOM, YTO Ha OTYETHYIO JaTy, IPH NPOBEICHUM OaHKOBCKHX onepauuii, bank odec-
neueH cOOCTBEHHBIMH CPEJICTBAMHU.

2. Hopmatus H 2 -- MTHOBEHHO# JINKBUIHOCTH PETYJINPYET PUCKU NOTEPU OAaHKOM JIMKBHJIHO-
CTH B T€YEHHE OIHOIO ONEpalMOHHOro JHs. J[aHHBI HOPMATHB OIpeeNseT MUHUMAJIbHOE OTHOIIIE-
HHUE CYMMBI BBICOKOJIMKBHJIHBIX aKTHBOB K CyMMe ITacCHBOB OaHKa I10 cyeram 0 BocTpeboBaHus. Ha
OTYETHYIO JaTy (pakThyeckoe 3HaueHHe HopMaThBa H 2 mpeBblIaeT ycTaHOBJIEHHOE 3HAUYE€HUE U CO-
crasisier 84,342%.

3. Hopmartus H 3 -- Tekymieil TMKBUTHOCTH OrpaHUYUBAET PUCK NMOTEPh OAHKOM JMKBUIHOCTH
B TeueHue Onmkaiimmx 30 kanenaapHbix aHeid. Min, ycranosiennoe 1B P® 3HaueHue, cooTBeTCTBYET
50%. ®dakTuyeckoe 3HaYCHHE, MOTy4eHHOe OaHKOM, cocTaBiseT 315,552%, uto Gonbllie yCcTaHOBJICH-
Horo nokasateins. COOTBETCTBEHHO OaHK 00J1aaeT MpeebHbIM KOJIMYECTBOM JIMKBHJIHBIX aKTHBOB
JUI MX peanu3anuu B TedeHue 30 KaJleHJapHbIX JHEH B IeNsAX MOJTy4eHUs JeHEXKHBIX CPeICTB B yKa-
3aHHBIE CPOKH.

4. Hopmatus H 4 -- 10oirocpodHoil JUMKBUIHOCTH OIPAaHUYMBAET PUCK MOTEPbh OAHKOM JIMK-
BUJHOCTH B pe3yJbTaTe pa3MeIleHUs! CPEeJICTB B JOJITOCPOUYHbIE aKTUBBL. /laHHOE 3HaYeHHE Ha OTYeT-
HyI0 naTy cocraniser 25,183% npu ycranosneHHsix Mmax 120%. CrnenoBaresnbHO, COOTHOILIEHHE Kpe-
JTUTHBIX TpeOoBaHMI OaHKa C OCTaBIIMMCS CPOKOM IOTamieHus 365 KaneHZapHBIX AHEH K COOCTBEH-
HOMY KaluTally ¥ 00s3aTe’abCcTBaM 110 MACCUBY OanaHca HaXOAUTCS B ONTHMAaIbHOM 3KOHOMHUYECKOM
PaBHOBECHH.

5. HopmatuB H 7 makcuManbHbII pa3mMep KPYNHBIX KPEJUTHBIX PUCKOB OIPaHMYMBAET COBO-
KYIHYIO BEJTMUMHY KPYIHBIX KPEJUTHBIX PUCKOB OaHka. PazpemenHoe 3HaueHne Hopmatusa 800%. Y
0aHKa ATOT MoKazatenb cocTaBisieT okoso 293,508%, 4ro yka3plBaeT Ha NMpPUEMIIEMOE MPOLEHTHOE
COOTHOIIIEHUE JAHHOTO BHJIA KPEUTOBAHMS.

6. Hopmatus H 9.1 orpaHnumnBaeT KpeIuTHBIE PUCKU B OTHOIIEHUH YYaCTHUKOB (aKLIHOHEPOB)
6anka. [Ipu ycranoBiieHHOM HOpMaTUBHOM 3HaueHUU 50% 3TOT mokasarens y 6anka cocraniser 0%.

7. llpu ycranoBneHHoM 3HaueHuM HopmatuBa H 10.1 -- max 3% Ha oTdeTHyl Aary 3TOT
HopMatuB coctaBiseT 0,686%. ITo cBUAETENBCTBYET O CPEJIHEM YPOBHE BO3JCHCTBUS MHCAWEPOB HA
NPUHATHUS PEIICHUS O BBIAAHHBIX KPEIUTax OaHKa.
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O01mme BHIBOABI M0 IKCIPECC-AHATUZY

DKcrIpecc-aHalli3 BKJIIOYaJ MCCIIEIOBAaHUE BCEX OCHOBHBIX BHJIOB Ollepaluii OaHKa W IO €ro
pe3yJIbTaTaM MOYKHO BBIJICTUTH CIICAYIONTUE TIOJIOKUTEIbHBIC TEHICHITUHN

B Teuenne ananu3upyemoro rnepuojaa Habr01a10Ch

-- CHIWKEHHE BETWYMHBI aKTHBOB M cobcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 wurons
2016 rona, ¢ mocneayIuM yBeIudeHreM K anpento 2017 rona;

-- Bce 3HaueHuss HOpMaTHUBOB, XapaKTEPU3YIOIIUX COCTOSHHE KOMMEPYECKOTO OaHKa, HaXOsT-
cs B pekomeHayeMbix [[b PO mpenenax, HO yXyAIIUIUCH TT0 CPABHEHHIO C MPEIBIIYIIMMH ITOKa3aTe-
msamu 2016 rona.

2.6.4.CBe1eHUs1 0 HAJIMYNH U YCJIOBHUSIX KOPIOPATHBHOIO J0I0BOPA, B cJIyUyae ecJd TaKoil
JAOTOBOP ompeaessieT 00beM NPABOMOYMI YYACTHUKA AKIHMOHEPHOro o01ecTBa, 00-
ECTBA ¢ OTPAHUYEHHON OTBETCTBEHHOCTHIO, OTJIMYHBIA OT 00beMa NMPaBOMOYMIA,
NMPHUCYUIUX €ro J10JIe COIJIACHO 3aKOHOIATe/ILCTBY.

CBenieHHsl OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:kumMom umyinecrse [NIAO «BAHK CI'b».

ITAO «bAHK CI'by siBisieTcsi COOCTBEHHHMKOM OOBEKTOB HEJBMKMUMOCTH B TOpOJax, I/ie OCY-
IIECTBJISIETCS €r0 JIEATEIbHOCTD.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOIXOA (ITIOJXO0/10B) K OLIEHKE

3.1.IIpuMeHeHHe 3aTPATHOTO MOIX0/1a K OLIEHKe ¢ MPUBEAEeHHEM PacuyeToB HJIH 000CHOBAHHE
0TKAa3 OT MPUMeEHEHHsI 3aTPATHOT0 MOAX01a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEACICHUM 3aTpaT, HEOOXOJUMBIX JUIsl IpuoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIeHNs] 00bEKTa OLEHKHU C Y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIi MOAX0A NPEUMYILIECTBEHHO IPUMEHSETCS B TEX
ClTy4asix, KOT/Ia CYIIECTBYET JIOCTOBEpHas WH(GOpMAIHS, TIO3BOJISIONIAs ONPEACIUTh 3aTPaThl HA TPH-
obpeTreHue, BOCIIPOU3BOACTBO JINOO0 3aMelIeHue 00BEKTa OLEHKH.

[IpuMeHeHre 3aTpaTHOIO IOAXO0/a HOCUT OIPaHWYEHHBIM XapakTep, W JAaHHBIM MOAXOJ, Kak
IIPAaBUJIO, IPUMEHSETCS, KOI/1a MPUObLIb U (WJIM) AEHEXKHBIA MIOTOK HE MOTYT ObITh JOCTOBEPHO OIpe-
JIeNIeHBI, HO TIPY 3TOM JOCTYITHA JOCTOBEpHasi nH(opMalys 00 aKTHBax U 00s3aTeIbCTBAX OpraHU3a-
[IMU, Beyllend Ou3HecC.

[Ipn omnpeneneHun CTOMMOCTHM OOBEKTa OLEHKUM C MHCIIOJIB30BAHHMEM METOJOB IMPOBEACHUS
OLICHKM O0BEKTa OLEHKU 3aTPaTHOIO MOJX0J1a OLEHUIUKY CJIeIyeT IPOU3BECTU MO3TAIIHBIM aHAIU3 U
pacyeTsl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

A) U3y4UTb U IPEICTaBUTh B OTUETE COCTAB aKTUBOB M 00S3aTEJILCTB OpraHU3alM, BEIYIIEeH
ousHec;

b) BBIIBUTH ciEIMATM3UPOBAHHbBIE U HECTIEUATN3UPOBAHHbIE aKTUBBI OpraHU3aI[iH, BeAyIIen
ousHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENIbCTB, @ TAaKXKe, B CiIydae HEOOXOJIMMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHATON METOAOJIOTHEHN X pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OLIEHKHU.

Pesynbrarel puHancoBoro ananuza Oyxrantepckoit oruetHocTu [TAO «bAHK CI'b» nokaszanu,
YTO KOMIaHUS UMEET HOPMAIbHYIO (PMHAHCOBYIO YCTOMYMBOCTD C MO3ULUN (PUHAHCOBOM YCTOWYHUBO-
CTH U NpUObLIbHOCTU. YuuThiBas nepcrektusbl pa3Butus [IAO «bBAHK CI'by, oueHumky nomnararor,
YTO OILIEHKa COOCTBEHHOI'O KaluTasa JAO0KHA ObITh MPOBEACHA C TOUYKU 3PEHMSI KOHLENIUHU JIEHCTBY-
IOLIETO NPEANPUATHS, T.K. IPEANpUiTHE B 0003pUMOM OYAyIIEM JIUKBUIUPOBATH HE INIAHUPYETCS.

[To mueHnro OneHnyka B JaHHOM pas3zesie yMECTHO IpUBeCTH 1uTtary nu3 raasbl Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHka’ yueOHWKa moj pena. M.A.DenotoBoii “Onenka 6msneca” (M,
®duHaHCH U cTatucThKa, 2004).

“OBOJIOIMS TEOPUU OLIEHKU CTOMMOCTH Ou3Heca. IcTopusi CBUIETENBCTBYET O TOM, YTO YacThb
MOJIO’KEHUH TeopHuH Obljia MpesioKeHa U pa3paboTaHa PerylupyolMMU OpraHaMu U NoJy4yuiia npu-
3HaHHME B MOCIEAYIOIIEM; YacTh MOJIOXKEHHUH CTajla pacrpoCTPaHATHCS BCIEICTBUE KOHKPETHBIX CY-
NEOHBIX pelIeHU Ha OCHOBE CBUAETEIBCTB IKCIEPTOB; YaCTh 3apOKJaJIach B HEJpax OyXraJlTepckoro
y4yeTa, a OCTaJIbHbIE MOJOKEHUS MPOSBUIUCH B PE3yjbTaTe YCUIIUN TEOPETHKOB B 00JACTU OLEHKHU.
Bbonee Toro, Haubomnplee 4YMCI0 TaKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMU cpesie, B Mpo-
1[ecce MPaKTUYECKUX MEPEroBOPOB MEXKIY MOKyNaTeNIIMU, IPOAaBLIAMH U aHJeppaiiTepaMu.

Opnako OOJBIIMHCTBO (PMHAHCOBBIX AHAJIMTHUKOB CXOJIATCS Ha CYXKICHHH, YTO €CTh TPHU OC-
HOBHBIX METOJla CTOMMOCTH OH3Heca, B TOM 4YHclie OaHKOBCKOTO:

-- 3aTpaTHbBIN, UJIM METOJ] OLIEHKU YUCTHIX aKTHBOB;

-- IOXO/HBIHN, WJIK METO/I, OCHOBAHHBII Ha MOKAa3aTeNsIX 10X0a U BEIMYMHBI HATUYHOTO TOTO-
Ka;

-- CPaBHUTEJbHBIN, HJIM PHIHOYHBINA METOM.”
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Cytb 3ampamnozo nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEeHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh KaXJIOTO aKTHBa
Oanka. IlepeorieHKy aKTUBOB IO PHIHKY HEOOXOAMMO MPOBOJIUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALUMU, U3MEHEHUS] KOHBIOHKTYpPHI PbIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAsA CTOMMOCTh 00s3aTeNbcTB OaHKa. PhIHOYHAS CTOMMOCTD
cOOCTBEHHOr0 KamuTasia 6aHka OyleT paBHA pa3HUIIE MEXKIY PHIHOUYHOM CTOMMOCTBHIO €r0 aKTHBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urtara u3 yueOnuka M.A.denoToBoi.

“Tabnuma 15.8. MeToapl KOppEKTUPOBKH aKTHUBOB OanaHca, MpuMeHseMble B M exXTyHapOIHOM
MpaKTUKE” .

Onenka ctTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaThbu KOTOPOTO MEepeoleHu-
BAlOTCS HA TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh KaIlu-
Tana. B mepByro ouepeib NepeorieHNBAETCSI CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajaHca MeTo OlleHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WIN PHIHKY
Jlonropele ieHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHasi pplHOYHAS] CTOUMOCTD

[Ipourie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxke mHOE MHEHHE, TOAJIEP)KHUBAEMOE, B YaCTHOCTH, [ eHepanpHbIM aupekTopom OO0
«Ouenka - JJAKO», r-m M.JI. Kynens-Opabambesaom, IIpodeccopom Poccuiickoit 3k0oHOMHUYECKOM
akagemun um. I'.B. IlnexanoBa, UneHom DKcrnepTHO-KOHCYAbTaTUBHOrO coBera (CueTHOW manaTsl
Poccuiickoit @enepanuu.

OnHo cocTouT B TOM, 4TO «CTOMMOCTD YUCTHIX aKTHMBOB (COOCTBEHHOTO KamuTasia) 0aHKa KOp-
PEKTHPOBKE HE MOJJIEKUT B CHIIy TOro, 4to LleHTpanbublii 6ank PD npenbssisier xecTkue TpeOoBa-
HUSI K KOMMEpYECKHM OaHKaM IO MOBOJY 00s3aTeTbHOTO OTPaXEHUS MX aKTHBOB Ha OajlaHce 1O pe-
AJIbHOM PBIHOYHON CTOMMOCTH.

ITo cocrosamio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (KamuTana) banka coctaBisieT
2 940 725 TeIC. pyOICH,

no coctossHUo Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeACTB (kKamuTayia) OaHKa COCTABISIET
2 715 605 moic. pyonei

no coctostHUio Ha 01.04.2016 pa3sMep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 638 958 ThIC. pyOIICi

o coctossHU0 Ha 01.06.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 624 914 TeIC. pyOIIEH

no coctossHUio Ha 01.10.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABISIET
2 889 224 ThIC. pyOIei

no coctossHUo Ha 01.01.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 180 344 muic. pyoneii

o coctossHuio Ha 01.04.2017 pa3Mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 341 423 TeIC. pyOneit

http://cbr.ru/credit/f123.asp?when=20170401&regn=2816
Taxum o6pazom, croumocts 100% CK ITAO «bAHK CI'b» mo 3aTpatHoMy moaxoay Ha JaTy
OLICHKH COCTaBJISIET OKPYIJIEHHO
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3 341 423 000 pyo.eii
(Tpu MmujutHapaa TPUCTA COPOK OAMH MUJUIMOH YeThIPecTa ABAANATH TPH ThICIYH pyoJiei).

3.2.IlpuMeHeHHe CPABHUTEIBHOIO MOIX0/a K OLlEeHKe ¢ IPUBeeHHeM PaciyeToB UM 000CHO-
BaHUe 0TKA3 OT NPUMeHeHHs CPABHUTEILHOT0 N0IX0/1a K OlleHKe

B cootBerctBuu c cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJOB OIICHKH,
OCHOBAHHBIX Ha MOJYYEHUHU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OLICHMBAEMOTO OOBEKTA C
00BbEeKTaMHU-aHAJIOTaMU.

B cootBerctBuu ¢ cT. 13 ®CO Nel CpaBHUTENBHBINA OAXOJ PEKOMEHIYETCSI IPUMEHSTh, KO-
I/1a JIOCTYITHA JOCTOBEPHAs M JOCTAaTOYHAs Ul aHanu3a WH(opManus o IeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOrOB. [Ipu ATOM MOTYT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIENOK, TaK U IICHBI
MPEIOKEHUH.

JIaHHBIN MMOAXOM K OLEHKE CTOMMOCTH MPEATNOIaraeT, YTO PhIHOK YCTAHOBUT LIEHY JIJISl OLICHU-
BaeMOro 00BbEKTa TEM K€ CaMbIM 00Pa30M, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XO0JI OCHOBAaH Ha pPsJ¢ NMPUHIMUIIOB OIICHKH, BKJIIOYAas MPHUHIMI 3aMEIICHHS, KOTOPBIH TJIACHT, YTO
«DKOHOMHYECKAsT CTOMMOCTh IpPEAMETa, KaK IPaBUIIO, OMPEACIACTCS CTOMMOCTBIO MPUOOPETCHHS
3aMeIaloniero ero ToBapa, 00JaJaoIiero PaBHOW MPUBIEKATEIbHOCTHIO». JpyruMu cloBaMu, HU
OJIMH pa3yMHBIN YEIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I10O0 TOBap WU YCIyry OoJblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTr'H, 00Iaaroeil Ui Hero paBHOUM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIpeAENIeHUH SABIISIETCS] BBIPAXKEHUE «paBHAs MPUBIIEKATEIBHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs] HE MOAPa3yMEBAeT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIONIIUX B Ka-
YecTBEe 3aMEHUTENsI OIEHMBAEMOT0 00bekTa. BMecTo 3TOro naHHBIM MPUHIMIT MOApPA3yMEBAaeT UHBE-
CTHIINH, IPUBJIEKATEILHOCTh KOTOPHIX paBHA MPUBIEKATEIHHOCTH B OLIEHUBAEMBI OOBEKT.

B cooTBeTcTBUM C MPUBEIEHHBIM BHIIIE ONPEAEICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIECHUBAEMO-
ro o0beKTa, 00Ia Aol paBHOM MPUBJIEKATENILHOCTBIO, SBISETCS C HUM CPaBHUMBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHENOK — 3TO MOMBITKA HWACHTHUPHUIIMPOBATH 3aMEHUTENN, KOTOPHIC
00J1a/1at0T TaKoM ke MPUBJIEKATENLHOCTHIO, YTO U OI[EHUBAaEMbI 00BEKT. B 11eHy conoctaBuMoii mpo-
JIaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIONaraeT UCIOJIb30BaHUE TPEX OCHOBHBIX METOJIOB.

MeToa ppIHKAa KaNMTAJA OCHOBAH HAa PEAIbHBIX LIEHAX AKIUUA OTKPBITHIX NPEANPUATUHN, CII0-
JKUBILUXCS HA PhIHKE. DTOT METOJ MPUMEHSIETCS TPU MOKYIKE HEKOHTPOJBHOIO MMAKeTa aKIIMM OTKPBI-
TOTO TPEINPHUITH, a TaKXKe JJIsl OIEHKU 3aKPBITBIX KOMIAHUHM, KOTOpbIe paboTaloT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUSA-aHAIOT U UMEIOT COTOCTaBUMbIe ()MHAHCOBBIE TTOKA3aTEIH.

MeTtoa caesiOK OCHOBAaH Ha MCIOJb30BaHUU JAHHBIX MO MPOJakaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hampumep, Takue CAENKH MOTYT MPOUCXOIUTH MPHU CIUSHUIX WA MOTJOIICHUSIX.
DTOT METO/ IPUMEHHM JIJIsl OIEHKH KOHTPOJIBHOTO MaKeTa aKIui, JIN00 HEOOMBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KOA(PPUIIHEHTOB MPEANOIaracT UCIoIb30BaHne GOpPMYIT WM TOKa3aTe-
Jied, OCHOBAHHBIX HAa JAaHHBIX O MPOJaxaxX KOMIAHUW MO OTPACIsIM M OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOIXOJa COCTOUT B TOM, YTO OH 0a3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT PealbHO CJIOXKMBILEECS COOTHOIICHHS CIpOca U MPEJIOKEHHUS] Ha KOHKPETHOM
OupiKe, aIeKBaTHO yYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HeIOCTaTKaM CJeIyeT OTHECTU
CJIOKHOCTh MOJY4eHUs MHGOPMAIUU M0 JOCTATOYHOMY KpPYry aHAJOTHYHBIX KOMIAHUI; HE0OX0Iu-
MOCTh BHECEHHUs MOMNPABOK [Jisi YIYYIICHHUS COMOCTABUMOCTH aHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METO/1 Oa3UPYyeTCsl Ha PETPOCIIEKTUBHBIX JaHHBIX 0e3 (akTa OyaymuX 0XXUIaHUI.
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OrneHmuk He Hamiesl Ha (OHJAOBOM PhIHKE MH(POPMAIMM O KOTHPOBKAX aKIHUHA POCCHHCKHX
0aHkoB, moMrUMO KOTHPOBOK akiuii OAO «Coepbank» u «BTby», KoTopbIe CyIIeCTBEHHO MPEBBIMIAIOT
OLICHUBAEMBbI OaHK 110 OCHOBHBIM [TOKA3aTENIsIM.

OneHIIMK TpoaHaIU3UpoBan HHPopMmaluio OrosuiereHs: «l'ocynapcTBEHHOE HMYILIECTBOY», B
KOTOpPOM IIpe/cTaBieHa UH(pOpMalMs O TOprax akiUsAIMH-IOJSIMH MPEANPUSTHH, SBISIOMUXCSI COO-
cTBeHHOCTHIO Poccuiickoit @enepanuu. B uctounnkax odunumanpHoi nHGopmaruu ONEHIUK Hales
uH(pOpPMaIIMIO O CAENKAX C MPEINPHUATHIMH aHAJIOTHYHOTO BHJAA JAEATENbHOCTH, OJHAKO, 99% »ToM
uH(pOpMallUK TPEICTaBISIeT CACIKU C MaKeTaMH akiuii 0aHKOB B pa3mepe meHee 1% ycTaBHOro Ka-
MUTaNla, CIeJ0BaTeIbHO, UCIIOIB30BaHNE ITON HHPOPMALIUU HEKOPPEKTHO.

Jj1g morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB OBLIO MPOBENEHO HccienoBanue Poccuiickoro
¢doHI0BOrO phIHKA. AHAlM3 TaKUX HCTOYHUKOB MHGOpMAaIUu, KaK exeJHeBHble OroyuiereHn PUA
«PocbusznecKoncantunr»y, A «AK&M» u A «DPunmapker», coliepikaliyge TEKyIUue KOTUPOBKHU
IEHHBIX OyMar Ha BceX (POHJIOBBIX IIOMIaAKaX I. MOCKBBI, perHOHANbHBIX (DOHIOBBIX OMpPKax U BHe-
OMpIKEBBIX PBIHKAX, MOKAa3all, YTO aKUWUU KpymHbIX O6aHkoB (momumo Coepbanka u BTB) u cpennux
0aHKOB HE MPEICTaBJICHBI HA OTKPHITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C MaKeTaMH aKIHil 0aHKOB
CPaBHUTEIBHBIN MOAXO0] HE MPUMEHSIJICS.

Axnuu ITAO «bAHK CI'b» He KOTHpPYIOTCA Ha OTKPBITOM pbIHKE. CIENOK C MakeTaMu akUun
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM MOKAa3aTelsIM IOXO/J0B U PACXOJ0B, COCTaBy aKTHBOB U Iac-
cuBoB ¢ [TAO «bAHK CT'b, onieHIiuk He BBISBIII. Y YUThIBas JJaHHBIC (DAKTHI, OBLIO IPUHATO PEIICHUE
0TKa3aThCsl OT MPUMEHEHUS CPABHUTEILHOTO MOIX0/a B paMKax JaHHOTO OTYeTa.

3.3.IlpuMeHeHHe TOXOIHOT0 MOAX0/JA K OLlEHKE ¢ NMpPHUBeJIeHNeM PacyeToB WM 000CHOBAHUE
0TKa3 OT NPUMEHEHHS T0XO0HOI0 NMOAX0/1A K OllCHKe

JIOXOAHBIN MOAXO0/I OCHOBBIBAETCSI HA MPHUHLHUIIE, 10 KOTOPOMY TEKyIllas CTOUMOCTh 0OBbeKTa
€CTbh TEKYIIast CTOUMOCTb YUCTBIX JOXOJOB, aCCOLIMMPOBAHHBIX C 00BEKTOM OLIEHKHU.

B paMkax 10X01HOT0 MoJIX0/a BBIAEISIOTCS METOABI:

® IUBUJICH/THBIN METOJI;

eMETO/1 IPSIMOM KanuTalnu3aluy NpuobLUIy;

®MEeTO/1 AMCKOHTHPOBAHHBIX JIEHEXHBIX MoToKOB (JIIT)

YToObl OLICHUTH aKIHUIO TUBUACHIHBIM METOJIOM, HEOOXOIUMO PACCUUTATh CTaBKY AUCKOHTH-
pOBaHUs, OXKHUIaeMble KOA(PPHUIIMEHTHI BBHIIUIAT U 0’KUaeMble TEMIIbI pOcTa NPUOBLIM HA OHY aKIUIO
C TEYEHHUEM BPEMEHHU.

[Ipu ncnoabp30BaHUM METO/1a IPSAMOM KaluTAIN3alUU MOXKET KalluTaTu3uPOBAaTHCSI HEKOTOPBIi
HOPMAaJIU30BaHHBIM YPOBEHb HENPEPHIBHO MEHSIOMINUXCS T0X00B (C OJHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMIIAHUM OMpEAEIeTCs KaK OTHOLIEHHE MOTOKA 1I0X0/10B K KOO PHUIIMEHTY KanuTaan3a-
IIUH TPU JOMYIIEHUH O TOM, YTO B 0003pHUMOM OyayIieM J0XOibl OM3HECa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeToja AMCKOHTHPOBAHHBIX JIEHEKHBIX MMOTOKOB JUCKOHTHUPYET OyIyIiue IEHEX-
HbI€ TOTOKU WJIA JTIOXOJIbI OT MPOTHO3UPYEMON NEATETLHOCTH KOMITAHUH, TPUBOS X K TEKYyILEH cTo-
umocTH. [Ipu ncnonap30BaHUK METOAa AUCKOHTHPOBAHUS OYIyIIMX J0XOJOB B pacyeT NMPUHUMAIOTCS
cieayromue GpakTopbl:

®ICHE)XHbIE TOTOKHU, KOTOPBIE COOCTBEHHHUK aKTHBA O’KUAET MOJTYUUTh B OyIyIIeM;

®CPOKHU MOJIYYCHUA JaHHBIX NCHCKHBIX MOTOKOB,

®pUCK, KOTOPBI HECeT COOCTBEHHUK aKTHUBOB.

Jlnst onpeneneHns TeKyIe CTOUMOCTH OyIylIero 3KOHOMUYECKOT0 JJoXo1a TpedyeTcs mpoBe-
CTH BCGCTOpOHHI/Iﬁ aHaJIn3 q)HHaHCOBOFI ACATCIIBHOCTH KOMITaHHUH, BKJIOYAd aHAJIN3 JOXOOO0B, pacXxo-
J0B, HHBGCTHHHﬁ, CTPYKTYpPhI KalluTalla, CTOUMOCTHU HNPCAIIPUATHA TMOCJIC OKOHYAHHA MPOrHO3HOI'O
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Meprojia U CTaBKU TUCKOHTUpPOBaHUSA. 110 0T3pIBaM 3amagHbIX crienuaiucToB, B 90% ciiydaeB npume-
HEHUS JOXOJHOTO MOJAX0Ja JAJsl OLIEHKU CPEJHUX U KPYMHBIX KOMIIAHUM MPUMEHSIETCSI HMEHHO 3TOT
METO/I.

B pamkax nactosmiero OtyeTa MCHOJIB30BAJICS METOJ JAUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, 4TO OmpenaeseHo crenudukoit oneHnBaemMoro o6usHeca, 3p(PpeKTUBHOCTh pabOThl KOTOPOTO 00Y-
CJIaBJIMBAETCS, MPEXK/IE BCEro, 00HEMOM ACSITETbHOCTH KOMITAaHUU.

Onenka cTouMocTd OM3HECa METOI0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpelycMaTpu-
BaeT OCYIIECTBIICHUE CJIEIYIOLIUX TAIOB:

eompeieNieHUE BPEMEHU MOTYyYeHHUsI I0XO/I0B;

eCOCTaBJICHHE MPOTHO3a OYIYIIUX J10XO0B;

®0IICHKA PUCKA, CBSI3aHHOTO C MOJIyY€HUEM J1I0XOJI0B.

[IpuBeneHHas K TeKylIlel CTOMMOCTH CyMMa OYAyIIMX JOXOJIOB CIY>KUT OPUEHTHUPOM TOTO,
CKOJIBKO FOTOB 3aIlJIATUTh 32 OL[EHUBAEMOE MPEINPHUITHE MOTCHIIMATBHBIN HHBECTOP.

OcHoBHbIM nokazatenem meroaa JJII1 sBisieTcs 4uCThIN IeHEKHBIN MOTOK, KOTOPBIM paccyu-
THIBa€TCA KaK pa3HHIIA MEXIYy PUTOKOM U OTTOKOM JICHEKHBIX CPEICTB 32 OIPEIEICHHOE BpEMS.

B omnenke Ou3Heca METOOM JAMCKOHTUPOBAHHBIX JCHEKHBIX TTOTOKOB BECh CPOK MPOTHO3UPY-
eMOM JesTeNbHOCTH OOIIeCTBa CeAyeT pa3AeisaTh Ha JBE YaCTH: MPOTHO3HBIN MEPHOJ U MOCTIPO-
THO3HBIN NIEPUOS.

B kauecTBe mporHo3HoOro nepuoga Gepercs MpeArnoa0KUTENbHBIN MEPHO/I, TPOIOIKAOIINICS
0 TeX IMOp, MOKa TeMIIbl POCTa KOMIIAHUU HE CTaOWIM3UPYIOTCS (MIpearoiaraeTcs, 4To B MOCTIIPO-
THO3HBIN IEPUO TOJIKHBI UMETh MECTO CTa0MIIbHBIE JOITOCPOYHBIE TEMITBI POCTA).

B mporro3HoM nepuone, Kak IpaBHIIO, HAOMIOJAIOTCS 3HAUYUTEIbHBIE KOJNECOAHUs JOXOJIOB U
pacxos0B KOMIaHuU. B 3TOT mepuoj, korga AesTENbHOCTh OOIIECTBa €lle He CTa0MIM3UpPOBANaCh,
MOTYT OTCYTCTBOBATh YE€TKO BBIPAXEHHbIE TEHJEHIMM B Pa3BUTUU. JTO HauboJiee CIOXKHBIN y4yacToK
IPOTHO3UPOBAHMS, TTOCKOJIBKY MPUXOIUTCS ACTANBHO aHAIN3UPOBATH (PAKTOPHI, BIMIIOIINE HA BEIH-
YUHY JCHEXHOI0 MOTOKAa, U MPOrHO3UPOBATh UX U3MEHEHHE MO OTAesNbHOCTH. Kpome Toro, mobbie
U3MEHEeHUs BO BHEILIHEW cpefe oblecTBa (MOTeps 3aKa3uhKa, BHIXOJ HAa PHIHOK HOBOTO KOHKYpEHTA,
U3MEHEHHE 3aKOHO/IaTeNbCTBA) HEM30EKHO CKa3bIBAIOTCS Ha 00beMax MPOJaX U ceOeCTOUMOCTH MPo-
JTYKLUHU OOIECTBA, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepron, B TeyeHHE KOTOPOTO MPOTHO3ZUPYIOTCS JIEHEKHBIE MOTOKH IS MOCIEAYIOLIErO JIUC-
KOHTHPOBAHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. |'Opu30HT pacuera M3MeEpSAETCsl KOJIMYECTBOM Illa-
ros pacdyera. OCHOBHOM IIar pacyeTa, NIPUHATHIA B JaHHOM oTdere — | roa. [locTnporuno3Heim nepuo-
JIOM Ha3bIBaeTCs JTall pa3BUTHUS OOIIECTBA, KOT/Ia TEMIIbI POCTa OOIECTBA MOKHO paccMaTpUBaTh Kak
OTIpeNIeIEHHOE CpeHee 3HaueHHe. JTO 3HaueHHe Il OOJBIIMHCTBA MPEANPHUITUH HE3HAUYHUTENIBHO
OTIIMYAETCS OT CPEAHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOTO 3HAUYEHUS, TO CO BPEMEHEM KOMIIAHHS MOTEPSAET CBOIO A0 pPBhIHKA U
BO3MO>KHO JJa’K€ NCYE3HET. B TO k€ BpeMs TeMIIbl pocTa KOMIIAHUU HE MOTYT B IOCTPOTHO3HOM NEpHU-
0Jl¢ 3HAUUTEIBHO NPEBBINIATH CPEAHEOTPACIEBON MOKA3aTeNb, MOCKOIBKY B 3TOM Cllydyae KOMIIAHUS
MOJKET «II€pepacT» CBOIO oTpacib. [lopsok ompeneneHns HaMu TEMIIOB POCTa OLIEHUBAEMOM KOM-
naHuu OyZeT NMPUBEJEH HECKOJIBKO TO3Ke Ha dTare MPOrHO3WPOBAHMS JI0XOJI0B M PacxXoJI0B KOMIIa-
HUU.

B crpanax co cTaOuiIbHON SKOHOMHKOW MPOTHO3HBIN MEPHUOJ MOXKET COCTABIATH IO JIECSITH
JIeT, OJTHAKO MPAKTUKA OLIEHKU MOKAa3bIBAET, UTO JUII POCCUICKUX KOMITaHUI HellenecooO0pa3Ho paspa-
0aThIBaTh MPOTHO3BI HAa CPOK OoJiee TPeX-ISATH JIeT BCIIEACTBUE HECTAOMIBHOCTH 3KOHOMUYECKON CH-
TyaluH.

IIporno3 Ha 2017 u mocnenyromue rojbl CTPOUTCS Ha OCHOBAaHWM JAHHBIX OPraHU3allUU U C
UCTIOJIb30BaHUEM Tekylued mHdpopmanuu Poccrata m Munskonompassutusi PO. Ilpenmonaraercs,
yto nociue 2017 r. s3xoHoMuka Poccuu BeIZET Ha ypOBEHb MUHUMAJIBHOTO POCTA.

[Tepssiii mar pacyeroB — ¢ 05 mas 2017 roga mo 31 nexadpst 2017 rona. IIporao3uelit nepuo
— 3,66 rozna, To ecth, 10 31 nexkabps 2020 roxa.
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Ananuz IIPpOrHO30B 06HI€I>1 SKOHOMHYECKOH CUTyalluu U COCTOSAHUA OTPACIIU ABIACTCA OCHOBOM
JJIA CO3JaHuA 000CHOBAHHBIX npez[nonoxceHHﬁ 0 ICPCIICKTHBAaxX pa3sBUTUA OILICHUBAEMOM KOMITAaHHH.

OcHOBHOM JACATCIIBHOCTBIO KOMITAHHUH SBJIACTCA OaHKOBCKas JACATCIIbHOCTD. OCHOBHEIE moTpe-
ourenu YCJIYI' — KOMIIaHHUH I'a30BOIr'0 CEKTOpa 9dKOHOMUKH.

B pacue€Tax HUCIIOJB3YIOTCA CICAYIOINUEC NHACKCHI I/IH(bJ'ISIHI/II/I, HUCXOJA U3 MpPHUHIHIIA OCTOPOK-

HOCTH.

MHWHHCTEPCTEO IKOHOMHUYECKOTO PasBMTHA
Poccuiickoi ®egepaunu

OCHOBHble MaKpO3KOHOMUYeCKUe rnokKasatenu

BB, %
HomubaneHeiid BBI, mnpa. pyo.
Hednatop BBI
WMHdnauma, % nek/nex
WMudnauma, % B cpen. 3a roa
Kypc nonnapa (B cpeaHem 3a rof)
[poMBILLINEHHOE NPOX3BOACTRO, Y%
Po3Hn4yHBIN TOBapoobopoT,%
MuBecTULMK, %

% BB
PeanbHble pacnonaraemble J0X0bLI HACENEHUA, %

PeanwHan 3apaboTHana nnata, %
HomuHansHaa 3/n, %
[Mpou3eoanTENEHOCTL TpyAA, %o

019 2020
25 3,1

103 160

3.9
40
4,0
70,7
26
3,0
6,3
18,6
2.0
1.9
6,2
2.1

110 671
4.0
40
40
718
3,1
3,3
9.8
19.9
25
25
6,6
29

LleneBo#
0.2 20 1.7

86 044 92 552 96 558
36 55 29
54 38 40
71 40 40
66,9 64,2 69,6
1,3 20 23
5,2 1,9 29
09 20 39
17.0 17.0 17,7
59 1,0 1,9
07 1.3 29
78 54 6,7
0,1 19 1,8
5,5 Gl 5,0

beapabotuua, %

http://economy.gov.ru/minec/press/news/2017060401
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Tadanua 22. MakpoIKoHOMHYeCKHe IapaMeTphbl, NIPUHSTHIE K pacyeTy

Bapnant 1 Ennnnna n3MepeHust 2017 2018 2019 2020
WHekc noTpeOUTEeNbCKHUX LIeH
Ha KOHEIl ro/ia % K eKadpro 104,0 104,0 104,0 104,0
BanoBblii BHyTpeHHUH IPOIYKT
% K nekadpro 102,0 101,7 102,5 103,1
Hcmounuk: Munskonompazeumus PO
B nmokymente «[TPOI'HO3 COLUAJIBHO-OKOHOMUHNYECKOI'O  PA3BUTUA

POCCHUICKON OEJEPAIIUN OO 2020 T'OAA», noarotoBieHHbIE MunskoHoMmpa3Butus PO,

npencrasieH 06 anpens 2017 roga.

3.3.2.0cHOBHBIE 3TANbI NPUMECHECHUA METOAa TUCKOHTHPOBAHHBIX 1€HEKHLIX MOTOKOB

[Ipu onpeneneHny peIHOYHOW CTOUMOCTH OOIIECTBA METOJIOM JUCKOHTHPOBAHHBIX JEHEKHBIX

MOTOKOB, KaK MPaBUJIO, COOJIIOIAETCS CIEAYIONIas MOCIeI0BATeILHOCTD IEHCTBUI:

1. BeiOop MozaenH IEHEeKHOTO OTOKA.

2. OnpeneneHue JIUTETbHOCTH TPOrHO3HOTO MEPHOIA.
3. AHanu3 ¥ MPOrHO3UPOBAHUE BAJIOBBIX J0XO0/I0B, PACX0JI0B U MHBECTULIMI OOIIECTBA.
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4. Onpenenenre CTaBKU JUCKOHTUPOBAHUS.

5. PacueT 1eHeXHOr0 MOTOKA /ISl IPOTHO3HOTO M TIOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacder TekyIieil CTOMMOCTH OyIyIIUX JEHEKHBIX IMOTOKOB B MPOTHO3HOM M MOCTIIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu oreHKe MOXOTHBIM MOAXOJOM OBLIO MPHUHATO PEIICHUE HUCIOIB30BaTh JUIsl pacdeTa pbl-
HoyHO# ctouMocTtu akiuii [TAO «bAHK CI'b» MeTon AMCKOHTUPOBaHUS I€HEKHOTO MOTOKA.

OreHKa MPOU3BOJIUTCS B HECKOJIBKO ITAIOB:

Ha [epPBOM JTare MPOTHO3UPYETCS BEIMUMHA JICHEKHOTO MTOTOKA IO UTOTaM ITPOTHO3HBIX JIET U
B MEPBBIN MOCTIPOTHO3HBIN TOI;

Ha BTOPOM 3TaIlle rojia OnpeaesseTcss HadaabHbIM TEMIT pOCcTa ICHe)KHOTo 1oToka (1-as ¢asza), B
TE€YEHHE KOTOPOTO0 PAaBHOMEPHO YBEIMYMBAIOTCS MOKa3aTeidu U OaHK BBIXOAMT Ha a3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as daza);

Ha TPETbEM 3aKJIIOYUTEITHLHOM 3Talle C YyY4ETOM OTPACIEBBIX PUCKOB OIpPENeseTcs] CTOUMOCTD
o0CTy)XKMBaHHs aKIMOHEPHOTO KamuTala (CTaBKa JMCKOHTUPOBAHHUS) M PACCUUTHIBACTCS CTOMMOCTH
OPEIIPHUATHS KaK KaluTalIu3uPOBAHHBIN (JUCKOHTHPOBAHHBIN) MOTOK OYAYIIUX T0XOIOB.

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTHO3a JIesITeJIbHOCTH 0aHKa

OneHka ppIHOYHOM CTOMMOCTH HauuWHaeTcs co cbopa mHpopmanuu u hopMupoBanus uHdop-
MAaILMOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTD JIFOOOT0 KOMMEPUECKOTo OaHKa UMEET JIBe CTOPOHBI — IPUBJIC-
yeHre (PMHAHCOBBIX PeCypCcOB (IMTACCUBHBIE OMEpalii) U UX pa3MelleHne (akTUBHbIE oneparun). [Ipo-
[EHTHBIE JIOXOJbl OT pa3MelleHUs (PUHAHCOBBIX PECYPCOB SBISAIOTCS MCTOYHUKOM (OPMHUPOBAHUS
npuObn 6aHka. [IpoleHT Mo pa3MelIeHUI0 JAEHEKHBIX CPEACTB SBISETCS OCHOBHBIM, HO HE €IMH-
CTBEHHBIM HCTOYHUKOM Joxona Oanka. Cpenu Mpoyux BUAOB JCSITENHHOCTH MOXHO BBIIECTUTH: pac-
YETHO-KaccoBoe OOCTy)XKMBaHHE KJIMEHTOB, CHEKYISTUBHBIE (KPATKOCPOUYHBIE) OMEpallid Ha BaIOT-
HOM, JIEHE)KHOM U (DOHIOBOM phIHKAX. AOCOTIOTHBIM MOKa3aTejleM KOHEUHBIX (DMHAHCOBBIX pe3yibTa-
TOB 0aHKa SIBJIETCS pa3Mep ero YucTou mpuObLIH. VICTOUYHMKOM MPHOBLIN SIBISIETCS MPOIIEHT 1O pas-
MEIICHUIO, & OCHOBOI — BajioBas Mapika.

CBOOOHBIN TeHEKHBIN MOTOK aKIIMOHEpaM KPEeIUTHOW OpraHU3alliy 4acTo OMpeeNsaeTcs Kak
CyMMa YHUCTOTO JI0X0Ja U O€3HaTMYHBIX PACXOJ0B MUHYT MOTOK HAIMYHOCTH, HAMIPABIICHHBIN Ha yBe-
andeHue (poct) 6amaHca.

CornacHo oT4eTy O MPUOBLIAX U YOBITKAX JIEHEXKHBINA MOTOK MPUHUMAETCS IPAKTHYECKH B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIHHBIM UCKIIOUeHHEM. (3aMeyaHue: BKIIIOUEHHE PEe3epPBOB Ha
BO3MOJXKHBIE TIOTEPH MO CCYAaM B JICHEKHBIN MOTOK OT ONepaluii KpeAUTHON OpraHU3aIluu SBISETCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOHBIX JEHEKHBIX CPEJCTB WM 3TO MPOCTO 3aMOPOKEHHBIC aKTH-
BbI, HE TIPUHOCSIIINE JOXOJ U YMEHBIIIAIOIINE CTOUMOCTh KPETUTHOW OpraHu3aIlnm).

3.3.4.1lporuo3upoBaHue BaJ0OBBIX 10X0/10B, PACX0/10B M HHBECTUIUIl KOMIIAHUHU

B xozxe »sTama mporHo3upoBaHUs PACXOAOB M JOXOJOB KOMIIAHUH, (DaKTUUYECKH, MOCIIEA0BA-
TEJILHO ONPEIEISIOTCS BEIMYUHBI OT/IEIBHBIX JIEMEHTOB JICHE)KHOTO MOTOKA: YUCTasi MPUObLIb, aMOP-
TU3aLMOHHBIE OTYMCIICHUs, KAIUTAIBHBIC BIOKEHHUs, pa3Mep MPOLEHTHBIX ILIATEXKEH M0 KpeauTam,
U3MEHEHHS B JOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM 00OOPOTHOM KaIuTalle KOMITAaHUH.

Bo3MOXHBI 1Ba OCHOBHBIX T0/IX0/1a K pacyeTy JE€HE)KHOI0 IIOTOKA: MTO3JIEMEHTHBIN (TIpAMON) U
1IEJTOCTHBIN (KOCBEHHBIN).
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[ToaneMeHTHBIN MOAXO/T pacyeTa JEHEKHOr0 MOTOKA MPEAnoiaraeT NporHo3upPOBaHUE KaXK 0N
COCTABJISIIONIEH JACHE)KHOTO MOTOKA: (PU3MUECKOro oObemMa MPOU3BOICTBA/peaTu3aiii MPOIYKIIUU 10
BCC HOMEHKJAType MPOIYKIIMH/TOBAPOB C Pa30MBKOW IO paccMaTpUBAEMbIM IEPUOAAM, a TAKKE
MOJIHOTO CBOJA 3aTpaT Ha MPOMU3BOJICTBO U pean3anuio npoayknuu. Criaboil CTOPOHOH 3TOTrO IMOI-
X0J1a SIBJIAETCS HEOOXOIMMOCTh IMPOTHO3UPOBAHMS BCEX IOKa3aTesield Ha TIOCTAaTOYHO JUTMHHBIN MepH-
O1l.

[enmocTHBIN (KOCBEHHBIN) MOIXO/ K pacueTy JEHEKHOTO MOTOKa MpPEaroiaraeT BOCCTaHOBIIC-
HUE 3HAYEHUU TOKasaTesiel JEHEXKHOIo MOToKa M3 (pMHAHCOBOM M3 ()MHAHCOBOW OTUYETHOCTH IIPE]I-
MPUATHS 32 TPOILIEAIINE OTYCTHBIE MEPUOIBI, SKCTPAITOJISIITUS TIOJYUYEHHBIX JaHHBIX C LETBI0 OMpeie-
JICHUsI TCHJICHIIMA W TOCJIESAYIONMIEro MPOrHO3UPOBAHUS JEHEKHOTO MOTOKA HA OCHOBE BBISBICHHOMN
TaKuM 00pa3oM TEHICHITUH.

B pamkax HacTosimero otyera st OLEHKH CTOMMOCTH MCIIOJIB30BAJICS KOCBEHHBIN MTOAXO/ IS
pacueTta JeHEeXHOro noroka. [lomyueHHoe 3HaYeHHE JEHEKHOTO MOTOKA HCIOJIb3YeTCs JUIsl pacueTa
TeKyIlel ctouMocTu foxoaa [IpennpusaTus 3a MpOrHO3HbIN EPUO/I.

Pacuetsl 6a3upoBanich Ha (PMHAHCOBOW OTUETHOCTHU, MPEJICTABICHHON B OTKPBHITOM JOCTYIIE,
3a 2015-1 kB.2017 rr. B kauectBe 6azoBoro nepuojaa B3sAT 2016 roa, u, yactuaHo, 1-i xBapran 2017
roga, Otyer o puHAHCOBBIX pe3yabTaTax mo coctosuuio Ha 01 ampens 2017 rona u 3a 2016 rox, Kox
dopmbr Ne 0409102.

Jran 1. IIporHo3 ¢puHAHCOBBIX pe3y/IbTATOB JeAATEJbHOCTH 0AHKA HA BeCh MPOTrHO3HBII

epuo.

Tao6auna 3.3.4.1

HauMeHoBaHMe nmoKa3arTe- basosbii 1 om 2 roa 3 rox 4 rox
. nepuon (2016- ¢ 01.01 o

eii 1 x6.2017) 311217 2018 I 2019 11 2020 11
Joxoabt
HpOL{eHTLI, HOHy‘IeHHLIG 10
TPCAIOCTABICHHBIM KPCHTAM, 3201 102 3 396 369 3591 636 3828518 4103 813
JACIO3UTaM U NHBIM pa3Me-
HIE€HHbBIM Cpe,I[CTBaM
Hoxoner ot Gankoscknmii one- 1385 410 1469 920 1554 430 1656 950 1776 096
panui U Jpyrux CAEIOK
f}g’;gf‘“ OT NCPCOLCHKH Ba- 9 735 650 9 540 937 9 254 709 8 884 521 8 440 295
JI0X0BI OT IPOJAKU BATFOTHI 2 342 696 2 342 696 2 319 269 2272 884 2 204 697
Tpouue 215 355 228 491 256 367 306 615 393 080
Om soccmanosnenusn cymm 3 945 560 3 945 560 3906 104 3 866 649 3827 193
HA 8603MOJICHblE nomepuU
BCero 10X0/10B 20 825 773 20 923 973 20 882 515 20 816 137 20 745 174
OnepalroHHbIE 0XObI 16 880 213 16 978 413 16 976 411 16 949 488 16 917 981
[IporieHTHBIE PaCXOIBI 1730979 1800 218 1872919 1947 351 2 025 245
Pacxone1 no barKoBckuM 2008 112 2 088 436 2172 777 2 259 126 2349 491
OlepanusM
Pacxopl Ha POJAXKy BATIOTHI 1622 552 1622 552 1606 326 1590 101 1573875
OtpurnarenbHas mepeoreHka 9952 972 9 654 383 9 384 657 9114932 8 845 206
Omuucnenun pesepsos na 3353726 3353726 3320188 3286 652 3253114
603MOJICHblIE nomepu
Pacxonw1 na conepxannue 917 376 926 550 935 724 944 897 938 476
repcoHana
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HaunmeHoBaHHe MoKka3aTe- BasoBLiit 1 2 roa 3 rox 4 rox
. nepuoz (2016- ¢ 01.01 mo

eii T xcn2017) 311217 2018 I 2019 I 2020 I
Pacxomst Ha conepanue 116 172 117 334 118 495 119 657 119 657
I/IMyIHeCTBa
OpraHU3aLHOHHEIC U yIIpaB- 294 984 306 783 319 173 331 857 345 131
JICHYCCKHC pacxomﬂ
Bcero pacxoios 19 996 873 19 869 982 19 730 259 19 594 573 19 450 195
OneparrioHHbIe 3aTPATh 16 643 147 16 516 256 16 410 071 16 307 921 16 197 081

Jrtamn 2. [Ipor1o3 usMeHeHus: B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Ipu mocTpoeHMH MPOTHO3a UCHOIB30BaHA MH(OpMaIus OallaHCOB, MPEIOCTaBICHHAs 3aKas3-
YUKOM, a TAaK)K€ MAaKpOIKOHOMHUYECKHE TToKa3aTesd. B kauecTBe 6a30BOT0 neproia st CTPOKU aKTHBA
B3aT 1-if kBapTan 2017 roga, OTuer o puHAHCOBBIX pesynbraTax Ha | ampens 2017 roga, kox GopMeI
no OKVYJI 0409102. IIpoananu3upoBana uHGOpMAIHs O COOTHOIIEHUU CyMM PE3EPBOB M3 aKTHUBA U

naccuBa, 1 paCCYUTAHO CPCAHCC 3HAYCHHUEC JOJIM 3HAUCHHU A ITaCCHBa B 3HAUYCHUH aKTHBA.

Pacuertsl cienanbl B THIC.pYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
W3meHeHune pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypcuB) Tadbuuuel 3.3.4.1 srana 1.

Ta6auna 3.3.4.2

HaumeHoBaHHeE NOKa3a- Basonbiil me- 1m 2 rop 3 rox 4 roa
puox (2016-1 ¢ 01.01 mo

Teas x8.2017) 31.12.17 2018 1 201911 2020 1
Pe3sepB u3 akTiBa
(BOCCTaHOBIICHHE CYMM CO 3945 560 3945 560 3906 104 3 866 649 3827193
c4eToB (POHJIOB)
PesepB u3 maccuBa (OT-
guciaeHuss B (QOHOBI W 3353726 3353726 3320188 3286 652 3253114
pe3epBhl)
Mswenenne pesepsa nox 591 834 591 834 585 916 579 997 574 079
obecrieHeHne

Ta6auna 3.3.4.3

HaumeHoBaHUe NMOKa3a- 1 nn 2 rog 3roxa 4rop

TeJIs ¢ 01.01 mo 31.12.17 2018 IT 2019 11 2020 11
OmneparoHHbIe JOXOIBI* 16 978 413 16 976 411 16 949 488 16 917 981
OnepanoHHbIe 3aTpaTh** 16 516 256 16 410 071 16 307 921 16 197 081
[TpuGbB 0T ONepanmit 462 157 566 340 641 567 720900
AMOPTH3AIHOHHEIE OT- 109 645 109 645 109 645 109 645
YUCIICHUS
Wsmenenme nox obecne- 591 834 585 916 579 997 574 079
HEHHE aKTUBOB
banancosast nprObUIL 1163 636 1261 901 1331 209 1404 624
Harnor na npu0siib 232727 252 380 266 242 280 925
Yucrast npuObUTH 930 909 1009 521 1064 967 1123699

*«Bcero 10XoIpD» - «pe3epB U3 aKTHBA»
** «Bcero 3aTpaTh - «PE3epB U3 MACCUBAY» - «AMOPTU3ALHS
Jtan 4. IIporuo3 neHe;KHOro NOTOKA.
Taonauna 3.3.4.4 (ThIC.pyo0.)

HaumeHoBaHue noka3za- 1 o 2 roa 3ron 4 rox

TeJIs ¢ 01.01 mo 31.12.17 2018 IT 2019 11 2020 IT
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HaumeHoBaHHe MOKa3a- 1 oo 2ron 3ron 4 ron
Teas ¢ 01.01 mo 31.12.17 2018 11 201911 20201

Yucrast npuObLUIb 930 909 1009 521 1 064 967 1123699

MuHyc u3MeHeHue pe3ep-

Ba Ha 00CCIICHEHHNE aKTH- -591 834 -585 916 -579 997 -574 079

BOB

Bo3separ amopTH3anuu 109 645 109 645 109 645 109 645

W3menenne notpedbHOCTH

B TEKYIINX aKTUBAX H -33 375 -41 149 -51 934 -66 063

TEKYIINX 00s3aTeIbCTBAX

PesyzbTat onepaunonKoii 415 346 492 101 542 681 593 202

JeATEIEHOCTH

WuBectnumn -27 411 -54 823 -82 234 -109 645

IToTOK IEeHEeKHBIX CPEICTB 387 934 437 279 460 447 483 557

3.4. PacueT cTaBKH TUCKOHTHPOBAHUSA

CraBKa JUCKOHTUPOBAHUS — KO3(D(DHUIIMEHT, UCTIONB3YyEeMBI I pacyeTa TEKYIeil CTOMMOCTH
JICHE)KHOW CYMMBI, TTOJIy4aeMON WJIM BbIIUTadrBaeMoil B Oymyriem. CTaBka JUCKOHTHPOBAHUS MpPE-
CTaBJIsIeT COO0 HOPMY JOXOJHOCTH BJIOXKECHHI KaIlUTala, JOCTH)KECHHS KOTOPOW OJKUIACT WHBECTOP
IPU IPUHATHH PEIICHUS O MPUOOPETCHUH OYAYIIHMX TOXOJ0B C yYETOM PUCKA MX MOJy4deHHs. Takum
00pa3oM, Ui MPHHATHS MPABUILHOTO PEHICHHS 00 MHBECTUPOBAHWU B KOMIIAHHUHU C OJUHAKOBBIMH
JICHE)KHBIMU TIOTOKaMH HEOOXOJMMO y4eCTh B CTAaBKE JAMCKOHTHPOBAHHUS BCE PHCKHU, CBSI3aHHBIC C
KOHKPETHOW KOMITaHUEH.

Hcnons3yemast CTaBKa JUCKOHTA JTOJDKHA B 0053aTEILHOM TOPSIKE COOTBETCTBOBATh BHIOPAH-
HOMY BHY 10x0/a. CyIIecTByeT HECKOIbKO METOIOB pacueTa CTaBKU JIUCKOHTA:

10 MOJIEJIH CPETHEB3BEIICHHOW CTOMMOCTH KalluTaa,

10 MOJIEJIH OLIEHKH KanmuTaabHbIX akTuBoB (CAPM - Capital Asset Pricing Model);

0 KyMYJIATHUBHOM MOJIEITH.

Pacuer cTaBKkH AUCKOHTHPOBAHUS OCYIIECTBIISIICS C TPUMEHEHUEM MOJIETH KyMYJISTHBHOTO
OCTPOCHHSL.

CraBKa KalUTaIu3aIlii — TTapaMeTp, MpeoOpasyomuii T0X0/[ OJHOTO T0/Ia B CTOUMOCTb 00b-
ekta. CTaBKa KalMTAIN3aI[HH XapaKTEPU3yeTCsi COOTHOIIIEHUEM TOI0BOTO T0X0/Ia U CTOUMOCTH UMY-
IeCTBa:

R=1/V

rae, R — craBka KanmuTannsaium,

V — CTOMMOCTS;

| — oskmmaeMblit JOXO/1 3a OJMH TOJ MOCIE JaThl OIEHKH.

YacTo cTaBKa KanUTaJIM3allMK BEIOWPAETCsl HA OCHOBE CTaBKM JUCKOHTUpOBaHMA. [l 3TOro u3
CTaBKH JIUCKOHTHPOBAHUS BBIYMTAETCS TEMIT POCTa KAUTAIU3UPYEMOTO J10X0/1a (JI€HEKHOTO MOTOKa
WIN MPHOBLIN), B 3aBUCUMOCTH OT TOTO, Kakas BeIMYMHA Kanutanusupyercs. COOTBETCTBEHHO, JUIS
OJTHOTO M TOTO K€ MPEeNNpUATUS CTaBKa KallMTaTIU3allui OOBIYHO HUXKE, YeM CTaBKa AMCKOHTa. Eciu
TEMIT pOCTa JO0X0/1a MPEIoIaraeTcss paBHbBIM HYIIO, CTaBKa KaluTalu3aluu OyAeT paBHA CTaBKE JHC-
KOHTHUPOBaHUS.

CraBka quckontupoBanus (Tpebdyemas HHBECTOPOM CTaBKa JOXOAHOCTH) MPEACTaBIseT co00i
MEpPY PUCKa, aCCOLIMMPOBAHHOTO C IEHE)KHBIMHU [IOTOKaMH, T€HEPUPYEMBIMU OLICHUBAEMBbIM aKTHBAMHU.

JUia onpeneneHus CTOMMOCTH aKLMOHEpHOro Kamurtana OLEHIIMKOM IpUMeHsuiack Mogaenb
1IeH000pa3oBaHus Ha KanuTaibHble akTUBEI (Capital Asset Pricing Model).

®opmyna CAPM npuMeHUTETBHO K POCCUHCKOM MPAKTHKE BBITJISIUT CISAYIOIIUM 00pa3oMm:

Re=R¢+ B(Rm-Rf) +S1+S,+ C
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re:

Re — Tpebyemast Hopma mpuobLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas mpemus 3a puck (market risk premium);

S; —mpemust 3a PHUCK, CBA3aHHBIN ¢ HEOOJIBIIMM pazMepoM Komranuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIA ¢ KoMnaHuel (company specific risk);

C — crpanoBoii puck (country risk).

Onpeoenenue 6e3pucKkosoil cmagku

be3puckoBoe BiOKEHHE CPENICTB MOAPa3yMEBAET TO, YTO MHBECTOP HE3aBUCHUMO OT 3KOHOMHU-
YECKUX, MOJUTUYECKUX, COUUATIbHBIX U MHBIX U3MEHEHUH B CTpaHE MOJIYYUT Ha BIOKEHHBIM KaluTall
MMEHHO TOT JI0XOJl, HA KOTOPBIA OH PACCUMTHIBAJ B MOMEHT MHBECTUPOBAaHUS cpeAcTB. K Takum Bio-
KEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
WHBECTULIMOHHBIM PEUTHUHIOM.

B nensix Hacrosiiei oleHKH B KayecTBe OE3pHUCKOBON CTaBKU MPUHUMAETCS CPEAHSIS T0XO/I-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIHIA ¢ 20-meTHHUM CpPOKOM MOTallieHUs Ha JaaTy
OILICHKH, KOoTopas, Mo AaHHbIM Munucrepcta ¢punanco CIIA U.S. Department of the Treasury, co-
craBuia 2,68% na 02.05.2017 r.

Hcrounuk uadopmanuu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrate

Onpedenenue npemuu 3a Cmpanoeoil puck

ITpeMust 3a cTpaHOBOW PUCK OTpa)kaeT JOMOJHUTENbHBIN 10X0/, KOTOPbIM MoTpedyeT HHBE-
CTOD 3a PUCK, CB3aHHBIN C BIOKEHUSIMU B POCCUHCKHE KOMITAHUU 110 CPAaBHEHUIO C KOMITAaHUSIMH,
¢ynkumonupyromumu B CIIA.

ITpemus 3a crpanoBoii puck paccuntana New York University’s Stern School of Business u
coctasiseT 11 PD 3,7%.

Ilpemus 3a puck enoxncenus 6 akyuu

ITpeMust 3a pUCK J0JTOCPOYHOTO BIOKEHMS B akLuH (equity risk premium) onpeznensercs Kak
IPEBBILIEHUE JOXOAHOCTH (DOHIOBOTO MHIEKCA HAJl IOXOJAHOCTBIO K MOTAIIEHHUIO 10 O€3pUCKOBBIM
UHCTPYMEHTaM.

CornacHo CTaTUCTHKE, pACCYMTAHHOU MO JAHHBIM aMEPUKAHCKOTO (DOHIOBOTO PhIHKA, HHBE-
CTOPBI B CPETHEM PACCUMTHIBAIOT HA TIPEeMHUIO B pazmepe 6,96% (o manHbIM exeroanuka lbbotson
SBBI Valuation Yearbook 2014).

Torma mpemust 3a puck BlokeHUs B akiuu — 6,96% - 2,68% = 4,28%.

Onpeoenenue korIpguyuenma ff

Koaddunuent  oTpaxkaer puck, KOTOPBIM XapaKkTepeH Il KOHKPETHON OTPAaCiH, MO OTHOIIIe-
HUIO K cpeIHeMY Ha pbIHKe. JlaHHBII K03 PUIIUEHT MpeacTaBIseT cOO0H pe3ynbTaT MaTEMATHUECKOTO
pacyera, OTPaXKAIOIIETO XapaKTep M3MCHEHHUS WU BOJATWIBHOCTU IICH HAa aKIUU TUIUYHBIX MPE]I-
MPUSITHIA OTPACIH 110 OTHOIIEHUIO K U3MEHEHHSIM MHJIeKCca OMPIKEBBIX IICH HAa PHIHKE B [IETIOM.

Jnis orieHku K03 duIueHTa 3 OlleHnBaeMON KOMIIAHUH MBI IPEATPUHSIIN CIEAYIOIHE [IarH.

Haiineno 3nauenue Punlevered:

Ta6auna 23 OrpaciieBoe 3HaYeHHe fu

HaunmeHoBaHue ceKTOpa 3nauenue fu
Banks (Regional) 0,33
Brokerage & Investment Banking 0,42
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Hcmounux: http://people.stern.nyu.edu/adamodar/

3unauenue kodpdummenta Prelevered paccunteiBaeTcs 1Mo crieayronieit popmysne:

D
Brelemere—d = Eunlwered = [1 + {1' T}l X E]’

4

rie:
T — nefictByromas B P® craBka Hajora Ha npuObLIb (B JaHHOM ciay4dae = 20%);

D/E — cooTHOLICHNE PHIHOYHON CTOMMOCTH 3a€MHOT'0 1 COOCTBEHHOT'O KaIuTaJa.

Bunlevered — cpenneoTpacieBoit KO3 GHUIHEHT OeTa, pacCUUTaHHBIN Ha O€3/10JITOBOI OCHOBE.

[Tokazarens D/E npuHST Ha ypOBHE CPETHETO 3HAUCHUE TAHHOTO IMOKA3aTels AT KOMIIAaHUH OTpaciu
Bank (Pegional) (Emerging markets), paccaurannoe New York University’s Stern School of Business
C MCIIOJIb30BaHUEM HanOoJiee MOJIHOW 0a3bl JaHHBIX 10 MPEANPUATHIM KomraHuu Bloomberg, koTo-
poe coctaBmiio 69,76%.

s orpaciu Bank (Regional) Tokazarens D/E npunsr ua yposue 60,51%
http://pages.stern.nyu.edu/~adamodar/

3nauenue kodpdummenta s orpaciu Bank (Regional) Prelevered 48,97%.

Ilpemusa 3a manyro Kanumanusayuro

Heo06xoauMocTh BBeIGHUS! TaHHOW MONPAaBKH OOYCIAaBIMBAETCS TE€M, YTO NPH BIOKEHHSX B
HeOOoJIbIIIME KOMITAHUN MHBECTOPHI TPEOYIOT OOIBIIYI0O KOMICHCAIIUIO 32 PUCK, HEXKEITU TIPU BIIOKEHUH
B KPYITHbIE KOMITaHHH.

OTO CBSA3aHO, MPEXJAE BCEro, ¢ TAKUMHU NMPEUMYIIECTBAMHU KPYITHON KOMITaHWHU, KaK OTHOCH-
TeJNbHO OoJiee JIErKui A0CTyN K (PMHAHCOBBIM PBIHKAM MPU HEOOXOAMMOCTH MPUBIEUYEHUS JOTOIHU-
TEJbHBIX PECYpPCOB, 0OJbIIAs CTAOMIBHOCTh Pa3BUTHs OM3HECA IO CPABHEHUIO C MaJIbIMH KOHKYPEH-
TaMH U JIp.

[TokazaTenr mpeMUU 3a PUCK MHBECTUPOBAHHUS B KOMIAHWU C HEOOJIBIION KamuTaU3aIuen
pacCUMTBIBACTCS KaK pa3HUIA MEXIYy CpeJHEH HCTOPUYECKOM JOXOAHOCTBIO IO MHBECTHLMSAM Ha
dbongoBom peiake CIIA u cpenHeit HCTOPUIECKON T0XOTHOCTHIO 0 MHBECTUIIMSAM TaKUX KOMITAaHH.

Pe3ynbratel uccnenoBanuii B 3Toi 06sacT, IpoBeAeHHble Komnanueil Ibbotson, npuBeaeHs! B

TabJIMLIEe HUXKE.
Ta6auna 24 3nadeHns MpeMuii 3a PHIHOYHYIO KAIMTATU3ANHIO

PhIHoOYHAs KANMTAIM3AIHUS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JLI. Poinounas kanurausaums (Handomnume Pa3mep npemun
CIIIA KOMIaHuM), Thic. 101 CLIA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432175 684 790 2,51%
9 214194 431 256 2,80%
10-Smallest 1007 214111 6,10%
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OHGHI_HI/IK mojrara€tT BO3MOXKHBIM COIIOCTABUTH OLICHUBACMYIO KOMIIAHHWIO C MEXAYHAPOAHBIMHA
KOMITIaHUAMU M3 ,I[CCSITOfI I'pyHlIibl KOMIIaHUH.
I/ICXO,I[SI M3 3TOI'0, IpEMHUS 3a MaJIyIO KallUTAJIU3allluI0 COCTaBIISCT 6,1%

Ilpemusn 3a cneyughuueckuii puck oueHu8aemoil KOMRAHUU OTPAKACT JOTIOJHUTEILHBIC
PHICKH, CBSI3aHHBIC C MHBECTHPOBAHUEM B OIICHWBAaEMYIO0 KOMIIAHHIO, KOTOPbIE HE OBUIM YYTEHBI B KO-
s durmente 6eTa ¥ MPEMUH 3a CTPAHOBOM PHCK.

OCHOBHBIMHU (haKTOpPaMH, OKa3bIBAIOIIMMHU BIIMSHUE HA CHEIM(DUYSCKHI PHCK OIICHUBAEMOU
KOMITaHUH, SIBIISFOTCS:

® 3aBHCHMOCTB OT KJIFOUYEBBIX COTPYIHHKOB,
® KAuecTBO KOPIOPATHBHOTO YIIPABJICHUS;
® 3aBHCHMOCTB OT KJIFOUYEBBIX IOTPEOUTEIICH;
® 3aBHCHMOCTB OT KJIFOYEBBIX TIOCTABIIUKOB.
AJNTOpUTM OTIpe/IeIICHUs BEIMYUHBI (DAKTOPOB PUCKA M PACYET MPEACTABICH B TAOIMIIAX HU-

XKE.
Ta6auna 25 Anropurm onpeaeeHusi BeJITNYHHBI (PAKTOPOB PHCKA
Crenenn
IIposiBienus
pucka
Daxmop Ne 1. 3asucumocms om Kiro4eevlx COmMpPyoOHUKOG

Huskas OTCyTCTBHE 3aBHCUMOCTH OT KJIFOYEBBIX COTPYAHUKOB

CpenHsist CTENICHb 3aBHCHMOCTH - YacTh KIIFOUEBBIX COTPYIAHHUKOB MOXKET OBITh 3aMCHEHA Ha HOBBIX B CIydae HX
Cpennss

yxona
Bhicokas Mwmeercs BpICOKAs 3aBUCHMOCTD OT KIIIOUEBBIX COTPYAHHUKOB (T€H. AUPEKTOpa, TJl. HH)KEHepa, Had. IIAHOBO-3KOH.

otnena, Hay. HTO, rmaBHOTO OyXxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamusenozo ynpasieHus
ITpo3payHOCTb CTPYKTYPBI COOCTBEHHOCTH M OTCYTCTBHE HETaTUBHOTO BIIMSTHUSI KPYITHBIX aKIIMOHEPOB HA MHTEPECHI
JPYTHX 3aMHTEPECOBAHHBIX JIUIL;
CoGumoienne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIUII (IPOBe/ieHNE COOpaHWil, MOPSIOK TOJOCOBAHUS, MPABO
Huskas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
DuHaHCOBAs IPO3PAaYHOCTh, CBOEBPEMEHHOCTh M IOCTYIHOCTh MH(GOPMAIUK, HATNYNE HE3aBHCHMBIX ayJUTOPOB
IIpencraBneHue HHTEpEeCcOB BceX aknuoHepoB B CoBeTe AUPEKTOPOB, HE3aBHCHMOCTh W OTBETCTBEHHOCTH
JIMPEKTOPOB
Haymane wH(OpMamm o CTpyKType COOCTBEHHOCTH, BO3MOXKHO Ipeo0iIaJaHHe WHTEPECOB KPYMHBIX aKIHOHEPOB,
NpaBa MUHOPUTAPHBIX aKI[HOHEPOB B LIEJIOM 3aIIUIICHBI
ViMeroTcs oT/IeNbHBIe HEJOCTaTKH, HO B LIEJIOM IpaBa ()HHAHCOBO 3aHHTEPECOBAHHBIX JIMI] COOJIIOIAIOTCS
OrtzenbHbIe HEelOYeThl B 00JIaCTH KauecTBa (PMHAHCOBON OTYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH MPEIOCTaBICHUS
nHpOpMAIHH
B CoBere OupeKTOpPOB MOTYT JIOMUHHPOBATH IPEICTABUTENN KPYIHBIX AKIMOHEPOB M PYKOBOJCTBAa KOMIIAHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJHTHKA B OTHOLICHUH OLICHKH
pe3yNbTaToB paboThl U BO3HATPAKACHHUSI TUPSKTOPOB
Henpo3padHOCTh CTPYKTYphl COOCTBEHHOCTH, HETaTHBHOE BIHMSHHE KPYIHBIX AKIMOHEPOB HAa HHTEPECHl IPYIHX
3aMHTEPECOBAHHLIX JINL, YIIEMJIECHUE IPaB MUHOPUTAPHBIX aKIIHOHEPOB
HecobGmnrofieHne npaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (HAPYIICHUS MOpPSIKAa MPOBEACHUS coOpaHuWil, Mmopsaka
r'0JIOCOBAHUsI, IPaB COOCTBEHHOCTH, OTCYTCTBHE 3alLUTHI IPOTHB TOIJIOLIEHHS)
Bricokast OtcyrcTBHe (DUHAHCOBOW TMPO3PaYHOCTH, HECBOCBPEMEHHOCTh W HENOCTYIHOCTh HH(OpPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJINTOPOB
[IpencraBieHne MHTEPECOB OTICIBHBIX akiuoHepoB B CoBere IMPEKTOPOB, HecriocoOHocTh CoBeTa IHMPEKTOPOB
00eCreYnTh KOHTPOJIb 32 KaueCTBOM pabOThl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIPEKTOPOB

Cpensist

Daxkmop Ne 3. 3asucumocms om Knouesylx nompeoumeneii
Hmskas HMmeetcst mmpoko TuBepcH(pUIMpoBaHHAs KIMEHTCKas 6aza moTpeduTenei
Mmeetcst HeCKOIBKO KPYMHBIX motpebureneit (7o 10%), oqHaKo X BO3MOXKHBINH YXOI HE OKaXKET CYIIECTBEHHOTO

Cpennsist .
MaTepHAIFHOTO BIMSHUS Ha PE3yIbTaThl pabOTHI OLlEHNBAEMOIl KOMIIAaHHH

Bhicokast Mmeercst Heckonbko KpynHBIX norpedureneii (30-40% oT BBIPYYKH), yXOJl KOTOPBIX MOXKET OKa3aTh CYIIECTBCHHOE
MaTepHaIbHOE BIMSHUE Ha PE3yJIbTAaThl Pa0OTHI OLICHUBAEMOH KOMITAHHI

Dakmop Ne 4. 3asucumocmsb om Ki04esvlx NOCIMASUUKOS

Huskas OTCyTCTBYeT 3aBUCHMOCTh OT IOCTABIIUKOB MPOXYKIMM WM YCIyT ONpPENeIeHHOro BHAa (MaTepHaNoB,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIIYT H T.J.)

Cpemss VmeeTcst HECKOJIBKO OCHOBHBIX MOCTABLIMKOB MPOXYKUUH (MaTepuanoB, 00OPYAOBAHUSA) U YCIyT (KOMMYHAJIbHBIE

YCIIYTH, PEMOHT), KOTOpPbIE MOTYT OBITh 3aMEHEHBI B CIIy4ae HEOOXOJMMOCTH
Bricokas HMeeTcs 3aBUCUMOCTb OT IIOCTaBLIMKOB MPOAYKIIMU WM YCIIYT OIpeJie]leHHOro Buaa. IIpu 9TOM cMeHa NocTaBLIMKa




Ipunoxenue Onpenenenue croumoctu nakera akiuii ITAO «bAHK CI'b» 05 mast 2017 r. 143

Crenenn

IIposiBiienuns
pHCKa

MOKET OKa3aTh HEraTHBHBIA MaTepHaIbHBIN (P (EKT Ha IesTeTbHOCTh OLIEHMBAeMON KOMITAaHUH
Hemounux: Memooonozus xomnanuu Deloitte’

Tabéauua 26 PacyeT cTenenu pucka

CreneHb pucka
DakTop pUckKa PesyabTar
Huskas Cpennsis Bricokast
3aBHCHMOCTH OT KITFOUEBBIX COTPYTHHUKOB; 1 2 3 2
KopmopaTtuBHOe ymipasieHue; 1 2 3 2
3aBHCHMOCTH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 2
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 2
A. Utoro (cymma): 8
b. Paccuutannas crenenb pucka (b=A/4): 2

Hcemounux: Memoooaozusn xomnanuu Deloitte, pacuemut oyenwyuxa

Ta6auna 27 Pacyer npemun 3a cnenuuieckuii puck

Crenenn pucka PaccunTaHHOe 3HAYCHHE Pasmep npemuu 3a cnenu(puyecKuii pUCK
Huskas >=1,0m0<15 0-1,0%
Cpennsis >=20H0<2,5 2,0-3,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memoodonozusa komnanuu Deloitte, pacuemsl oyeHuuxa

PexoMenyemblii quamna3oH NpeMun 3a crenuGuueckuil pucK OlleHHBaeMO KOMIaHUH JICKHUT
B mipenenax ot 2,0%. B ganpHelmmx pacueTax NpUHATO 3HaYEHHE JAHHOTO 3HaueHus B pazmepe 2,0%.

Tadanua 28 Pacyer cTaBKHM IMCKOHTHPOBAHUS M (haKTOpa THCKOHTHPOBAHUS

HanmenoBaHue nmoka3arejied HauMmenoBanme 3unauenne, %

BespuckoBasi cTaBka Rf 2,68%
IIpemus 3a pucK HHBECTUPOBAHUS B aKLIMOHEPHBIN KalluTall Rm-Rf 4,28%
Koaddunuenr 63ta 0,4897
[Ipemus 3a Maslyro KanUTaIU3aLUI0 sl 6,10%
Crierduyeckuii puck s2 2,00%
CTpaHOBOH pUCK C 3,7%

Croumocts CK o monenu CAPM 16,58%

HUcmounux: pacuemsl oyeHuuKka

Ilepesoo eantomnoii cmagku 00xX00HoCmU 8 pyonesylo CmagKy

B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTe UCIoab3yeTCs ICHEKHBINA MTOTOK B PYOJICBOM
BBIPOKECHHH, VIS IPUBEACHUS TTOJIYICHHOW BAJIFOTHOW CTAaBKH JOXOJHOCTH B pyOJIEBYIO CTaBKY Oblia
HCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

TIe:
RRUR — HomuHanbpHas pyoJieBasi CTaBKa TUCKOHTHPOBAHMS;
RUSD — nomuHanbHas 10J1apoBasi CTaBKa JUCKOHTUPOBAHUS,

2 (Memodonozus u PYK0BOOCHBO NO nposedenuto oyenru ouszneca u/unu akmueos OAO PAO «EDC Poccuu u J]30 PAO «EDC Poccuu». Deloitte and
Touche RCS, 27.06.2005 .
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IUSD — nporao3noe 3naueHue uapisuun B CIIA;
IRUR — nporuo3noe 3HaueHue uHps1un B PO.

(1 + 16,58%) x (1 + 5,38%)/(1 + 2,1%) -1 = 20,33%.

IUSD — ¢dakrtuueckoe 3HaueHue nuadussnuu B CIIA - 2,1% (https://www.treasury.gov/resource-
center/data-chart-center/monitoring-the-
economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf)

IRUR — 3nauenue uadmsiuu B PO — 5,38% (http://yposenb-unduisinn.pd/)

3.5. Pacuer IeHe:KHOT0 MOTOKA JIJISI IPOTHO3HOT0 M MOCTIPOTrHO3HOI0 NMEPHOI0B

Panee HamMu OBUIM CIIPOTHO3MPOBAHBI BCE HEOOXOAMMBIE COCTABISIONIME JUIS pacyera JIeHEK-
HOTO MOTOKa. B HMsKecenyromiei Tabiuie codpana Besi HHGpOpMaIus.

[ToMHMO pacCYMTaHHBIX HAMH JICHEXKHBIX IMOTOKOB, B MPOIHO3HBIE T'OJBI HEOOXOMUMO TAKKE
OIPE/ICTUTh CTOMMOCTh KOMIIAHUU B MOCTHPOTHO3HOM mepuoje. CTOMMOCTh KOMITAHHHM B TOCTIIPO-
THO3HOM IIEPHOJIE MOKET OBITH OMpeJesicHa MO0 ¢ MOMOMIbI0 Mojean ['opoHa JMbo ¢ MOMOIIBIO
METO/Ia YUCTBIX aKTHBOB. Moieb ['op1oHa pu 3TOM sIBJIsIeTCs 00Jiee IPeaIOYTHTEIBHOM, TOCKOIBKY
YUHUTHIBAET JICHEXKHBIE TOTOKH KOMIIAHUH B TIOCTIPOIHO3HOM IEpHoie. MeTOJI JKe YHCTHIX aKTHBOB B
OOJIbIIIEH CTEIEHH OPHEHTHPYETCS HAa W3MEHEHHE CTOMMOCTH MMYIIECTBA, HEXKEIW Ha CIIOCOOHOCTH
JTAHHOTO MMYIIECTBA IPUHOCHTD JOXO/I.

CymHocTth Mozen ['opioHa 3aK/IF09aeTCss B TOM, YTO CTOMMOCTh KOMITAHHH HA HA4Yasio MepBo-
r'0 TOJIa MOCTIIPOTHO3HOTO MepHOa OyIeT paBHA BEJTHUYNHE KATUTATN3UPOBAHHOTO JEHEKHOTO TIOTOKA
MOCTIIPOTHO3HOTO Mepro/a. Mojenb ['opioHa BRITISAUT CIEAYIONUM 00pa3oM:

V=G * (1+g9) / (Rn -- g), tae

V — 0CcTaTO4Hast CTOUMOCTb B TIOCTIIPOTHO3HOM IEPHO/IE,

G - IeHEXHBII TIOTOK B TIOCIIEIHUI T'O/1 MPOTHO3HOTO TIEPHO/IA,

RN - craBka TUCKOHTA /151 COOCTBEHHOTO KanuTana,

g -- OKHIaeMbIC TEMITbI POCTa JICHEKHOTO MMOTOKA B TIOCTIIPOTHO3HOM MEPHO/IC.

ITpu ucnonb3oBanuu Mozaenu ['op1oHa JOIKHBI OBITH COOTIONEHBI PSIJT YCIIOBHIA:

1. Temrisl pocTa JEHEXKHOTO MOTOKA OYAYT CTaOMIIbHBIMH.

2. KanuranbHble BIOXKEHHUS B MOCTIIPOTHO3HOM MEPHOJIE JOJKHBI OBITH PAaBHBI aMOPTU3ALIH-
OHHBIM OTYHUCIICHUSIM.

3. TeMmbl pocTa AEHEKHOTO MOTOKA HE MOTYT OBITh OOJIbILIE CTABKU JUCKOHTA.


https://www.treasury.gov/resource-center/data-chart-center/monitoring-the-economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf
https://www.treasury.gov/resource-center/data-chart-center/monitoring-the-economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf
https://www.treasury.gov/resource-center/data-chart-center/monitoring-the-economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf
http://уровень-инфляции.рф/
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3.6. Pacuer Tekylleil CTOUMOCTH /IeHeKHBIX OTOKOB

Ocy1ecTBiisisi AUCKOHTHPOBAHUE CIIPOTHO3MPOBAHHOTO JEHEKHOTO TOTOKA, CIEAYeT yYUThI-
BaTh TOT ()AKT, YTO MPEANPHUATHE MMOTydaeT JOXOAbI U OCYIIECTBIISET PACXOIbl PABHOMEPHO B TEYCHUE
rojia, IOATOMY JUCKOHTHPOBAHUE TIOTOKOB JOJDKHO OBITh MPOU3BECHO JIJISl CEPEIUHBI TIEPUO/IA.

Pacuer daxTopa Tekymield CTOUMOCTH JUIS TTOJIOKUTEIBHBIX JCHEKHBIX MMOTOKOB OCYIIECTBIIS-
eTcs o popMmyIie:

r=1/(1+R)"(n -- 0.5)

rue:

I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPHUITMEHT JUCKOHTHPOBAHUS),

R -- craBka aHMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

Jlanee onpeieNieHHbBIH TaKUM 00pa3oM (akTop TEKyIIeH CTOMMOCTH YMHOKACTCS Ha BEITHYUHY
JICHEXKHOTO MOTOKa B IMPOTHO3HOM TEPUOJIE 32 COOTBETCTBYIOIIMI mepuol. B pesynbrare mosydaem
YHUCTHINA JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPUAHTOB Pa3BUTHS 3a MPOTHO3HBIN MEPUO/I.

PaccunTanHas HaMH CTOMMOCTh KOMITAHUHU B TIOCTIIPOTHO3HOM TEPHOIE MPEACTABISICT COO0MH
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYHO MOXHO OBbUIO OBl MPOJATh KOMITAHUIO 10 MCTEYCHUH IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0o 4TOOBI Y4eCTh IaHHYIO BEIMYMHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
MPOTHO3HOT'O MEPUOJIa, & CErOJHsI, OCTaTOYHAss CTOMMOCTh JIOJDKHA OBITh MPOJUCKOHTHUpOBaHa. Jluc-
KOHTHPOBAaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPHOJIa JOJDKHO MPOU3BOAUTHCS N0 (PaKTOpy TEKyIIeH
CTOMMOCTH TOCJICJIHETO TO/Ia OTYETHOTO nepuoja (To ecTh, B HalleM cirydae (pakTop TEKymlied CTOH-
MOCTH OepeTcsi Ha KOHEIl IOCJIeTHEro rojia MPOrHO3HOTOo Mepruoa), mo Gopmyie:

r=1/(1+R)™n

rae:

I -- (hakTOp TEKyIIel CTOUMOCTH,

R -- craBka AHMCKOHTAa,

N -- 9UCIIO IEPUOJIOB.

Ilocne gero mony4deHHass BEIMYMHA OT JUCKOHTUPOBAHUS CTOMMOCTH KOMIIAHUHM B MOCTIIPO-
THO3HOM IepHOje NMpHOaBIsIeTCs K YUCTOMY JEHEKHOMY MOTOKY, ONPEACICHHOMY 3a MPOrHO3HBIN
NIEPUOA.

Tadanua 29
eDHOX PACIETOB 05 man 2017- 31 2 rox 3 rox 4 rop

proap nexabps 2017 2018 I 2019 IT 2012 11
IMotox JIC ans BhlIEyKa3aHHOTO MEpUOJa 256 037 437 279 460 447 483 557
pacyeToB
CraBKa IUCKOHTUPOBAHUS 0,2033 0,2033 0,2033 0,2033
TlepHox JHCKOHTHPOBAHIA 0,3300 1,1600 2,1600 3,1600
(cepenuna neprona)
PaKTop HCKOHTHPOBAHHA 0,9408 0,8068 0,6705 0,5572
Ha cepenuny nepuosa
Teky1as CTOMMOCTb JIEHEKHOT'O TOTOKA 240 880 352 797 308 730 269 438
Cymma Texymux ctoumocteit AI1 mpo- 1171 845
THO3HOT'O IepHoia
Jonrocpounstii remn pocra JAI1 0,05
CTOMMOCTb B IOCTIPOrHO3HOM MEPUOJE 3312 034
[Tepron AMCKOHTHPOBAHUS AJIsl ONIpEEe-
HUS TEKYLIEH CTOMMOCTH OCTaTOYHOM 3,66
CTOMMOCTH (KOHEIl IPOrHO3HOTO Meproa)
@akTop IMCKOHTHPOBAHMUS JUISl OCTATOY- 0508

HOHM CTOMMOCTH

Teky1as octraTouHas CTOUMOCTb 1682 513
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Mepuon pacueron 05 man 2017- 31 2 rox 3roxa 4 rox
aexadps 2017 2018 II 2019 11 2012 11
CTOMMOCTB TI0 TIOXOJIHOMY TTOJIX0AY, PYyO. 2 854 358
CronMoCTh HE(PYHKIIMOHUPYIOIINX aKTH-
BOB, pYO.
Cronmocts 1o AI1, TeIC.pyO. 2 854 358

Takum ob6paszoMm, croumocts 100% mnakera oObIkHOBeHHBIX MMeHHBIX akiuii OAO «bAHK
CI'b», onpenenenHas JJoXoAHBIM MOJX0OM Ha ATy OL[EHKH, COCTABUT OKPYTJIIEHHO

2 854 358 000 py0.eii
(IBa MuTHAP/AA BOCEMBCOT NATHAECAT YeThIpe MUJIJIMOHA TPUCTA NATHAECAT BOCEMb ThICHY
pyo.Jieii).
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4. ONPEJEJEHUE PA3BMEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDb IEHHbBIX
BYMATI

4.1. OnpenejieHde CKUJIKHA HA HEKOHTPOJILHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeeneHne phIHOYHOM CTOMMOCTH HE BCETO Mpeanpusi-
tus, He Bcex 100% akiui, a JUIs KOHKPETHOTO TaKeTa. 3/1eCh HE0OXO0IMMBIM CTAHOBUTCS OTpEIeIie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIOmUX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBISICTCS J10JI OLICHMBAEMOI'0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTEMEeHH JTUKBUIHOCTH aKIUH MPEATNPUATHUSL.

Crnenyer ydecTh, YTO MpPH HCIOJB30BAHUHU 3aTPATHOTO U JOXOJHOTO TMOJXOJOB IMOIYy4aeTcs
CTOUMOCTH KOHTPOJIBHOTO MAaKeTa aKIMii, a MPU HCIOIb30BAaHUM METO/Ia KOMIIaHUH-aHaJIoTa MoyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep JO0JIM COOCTBEHHOCTH — JICHEXKHAasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B O0IIel CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIAeNblia TOW JOJIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTs BiajieHus (pacropsiKeHHs) KOHTPOJIbHBIM MAKETOM BCET/a BbIIIE CTOMMOCTH Blia-
neHus (pacropspKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

* ompeeneHue BO3HArpaKICHUS MEHEDKEPOB U X MPUBHUIICTHIA;

* ompeeneHue MOTUTHKU TPEIIPUSITHS, U3MEHEHUE CTpaTernu pa3BUTHs OM3Heca;

* IpUHSTHE PEIICHUH O MOTJIOIEHUSIX WU CIUSHUAX C IPYTUMU KOMIIAHUSMU;

* IpUHSTHE PEelIeHUH O JTUKBUIAINH, PACTIPOIaXKe UMYIIECTBA MPEPHUITHS;

* IpUHATHE pelIeHns 00 SMUCCHH;

* U3MEHEHUE YCTaBHBIX JTOKYMEHTOB;

* pacripeneneHue NMPUOBUIH 10 UTOTaM JIEATEIbHOCTH MPEAIPUITHS, B TOM YHCIIe YCTaHOBIE-
HUE pa3MepoB AUBUICHIOB;

* IpUHSATHE PelIeHUs O MPOJAKe WIH MPUOOPETEeHUH COOCTBEHHBIX aKIIUKA KOMIAHUH.

CTouMOCTh KOHTPOJISI IPH OTPEETICHNH CTOMMOCTH MPEACTaBIsAeT co00il, mpex/e Bcero, mpa-
BO TepepacmnpeeneHus GakTUYecKu OONbIIEH YacTH J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[HOHE-
POB TPHU IOPUAUYECKOM O0JIaJaHUN MEHbBIIIEH YaCThI0 UMYIIIECTBA KOMIIAHUH. DTO MPaBO 00YCIOBIECHO
3aKOHOJATENFHBIM U HOPMATHBHBIM JEJIETUPOBAHUEM psifa MOTHOMOYHMI MO YIPaBJICHUIO UMYIIe-
CTBOM M (DMHAHCOBO-XO3SHCTBEHHON MEATEIBHOCTHIO KOMITAHUW WX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanboyee KPYMHBIME aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIUYHIO (haKTH-
YEeCKUX J0JIeH y4acTHsl pa3HbIX TPYII aKIIMOHEPOB OT UX HOMHUHAIBHBIX Aojeil. CreacTBreM Hempo-
MOPIMOHATEHOCTH TIPAB SBISETCS pa3inyHas CTOUMOCTDb aKI[Mi B COCTABE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYIHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBLHOM (75%), KOHTPOIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMU BBIIIE CTOMMOCTH
OJIHOM akIMM B COCTaBe MHUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3nuyue OyaeT TeM CUiIbHee, ueM
0O0JIbIIIe YIIEMIISIOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psl U3JaHH, B KOTOPBIX OMpPeAeTIeHbl paMKH MPEMHM 32 KOHTPOJIb U CKUIOK Ha
HEKOHTPOJIbHBIN XapaKTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B u3panun OBanc ®psuk Y., bumon J[»Bua M. «OreHka KoMIaHUN TpU CIUSHUSAX U TO-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsAx», M.: Anprnuaa [labmumep, 2004. — ctp.
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). TakuM 00pa3oM, CKHJIKA 32 MEHBIIYIO JIOJIIO KOJeOJeTCs B Mpeaenax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Kommnanus Drezdner Kleinwort Benson, ocyrectsisiBinas oeHky akuuii «Pocaedtn», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIAKU/TIPEMHH 3a 00JIaJaHue KOHTPOJIbHBIM MmakeToM. K coxkaneHuro, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHne CKHIKN HA HEIOCTATOYHYIO TUKBUIHOCTH

JIMKBUTHOCTDh — CIIOCOOHOCTH IEHHOM Oymaru ObITh OBICTPO MPOJAHHOW M MPEBPAIICHHON B
JIEHEKHbIE Cpe/ICTBA 0e3 CYIIECTBEHHBIX MOTEPh AJIs AepKaTeneil.

Ckuzka JA0KHA OBITh yuTeHa Mpu UMUTAUu OoTKpbITocTH 3A0, a ¢ y4eToM pOCCHIICKOM crie-
U(GUKH OpraHu3alliy aKIIMOHEPHOTO KamuTaia — U B oTHomeHuu Tex OAQ, akiuu KOTOPHIX HE KO-
TUPYIOTCS Ha OPraHU30BAaHHOM PBHIHKE LIEHHBIX OyMar. AKIIUU OIICHMBAEMOT0 OOIeCTBa HE KOTHPY-
I0TCS HA OPTaHW30BaHHOM PBIHKE IIEHHBIX OyMar, Mo3TOMY B CKUJKE €CTh HEOOXOAMMOCTb.

“YuuteIiBasi, 4To OONBIIMHCTBO 0aHKOB B Poccuu, XOTS U SBISIOTCS OTKPBITBIMH COTJIACHO Yupe-
TUTENbHBIM JOKYMEHTaM, a WX aKIHUKW Ha CaMOM JieJie He KOTHUPYIOTCS Ha OMpPIKEBBIX IUIOMIAJKaX,
MPUMEHEHHUE CKUIKM Ha HU3KYIO JIMKBUAHOCTH 00s3aTenbHO” Wcerounuk mutatel: B.M.Pytraiizep,
A.E.Bynunkuii. OnieHka peIHOYHONW CTOMMOCTH KOMMEpUecKoro 0aHka (MeToaudeckue pa3zpaboTKu),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

[Tpu onpeneneHny CKUIKA Ha HEAOCTATOYHYIO JIMKBUIHOCTH HEOOXOJUMO YUUTHIBATD:

¢ pa3Mep oueHuBaeMoro nakera. Eciu npomaercst 100%-ii makeT akuui, cie10BaTeNbHO,
MHTEpEC K MakeTy OyJIeT MaKCUMAalbHBIM;
¢ OpraHM3alMOHHYIO CTPYKTYpy OIleHHBaemoro oomiectBa. OlieHHBaeMoe OOIIECTBO IO
CBOCH OpPraHM3aIlMOHHON CTPYKTYype OTHOCHUTCS K OOIIECTBAM 3aKPBITOTO THMA. ITO 0OCTOS-
TENBCTBO BBI3BIBAET HEOOXOJMMOCTh TPUMEHEHHUS CKUJIKH;
¢ HeOIaronpUsTHbIC MEPCIEKTUBBI MPOJIAXKH aKIMI KOMITAHUN UITU €€ CaMoi;
¢ OrpaHUYCHHS Ha OMNEpallid C aKIMUSAMU. DTO OOCTOSTENHCTBO CYIIECTBEHHO W BBI3BIBAET
MIPUMEHEHUE CKUJKU.

“PyKOBOACTBO TO OILIEHKEe CcTOMMOCTH OusHeca” (m.815.33, c. 293) pekoMmeHIyeT 3HauCHUS
CKHJKH Ha HEAOCTAaTOYHYIO JUKBUIHOCTH B pazMmepe 35-50%. Mcrounuk: @ummen /l., Ilparr 11,
I'pudout K., Yuncon K. PykoBonactBo no ouenke croumoctd Ousneca”, M:Ksunro-Koncantunr,
2000.

OOBEKTOM OIIEHKH BBICTYNAET KOHTPOJBHBIN MaKeT aKUUH OTKPHITOrO aKIMOHEPHOro oodIie-
ctBa. Opranuzanus 00JaaeT HeIBUKIUMOCTbIO B HECKOJIBKUX HaceleHHbIX IMyHKTax CeBepo-3amana
Poccun. bank pa3sBuBaeTCs, 3aMEYECHO IMOBBIIICHUE €r0 MecTa B baHKOBCKOM pedTuHre. MOXHO cuu-
TaTh, YTO aKIMM baHka NpuBIEKaTENbHbI I OKYIATEs.

[IpuHuMas BO BHUMaHHE BCE BBIIICOMHCAHHBIE 00CTOATENbCTBA, OLEHIIMK PELIMI HE TPUMe-
HATH CKUJKY Ha HEAOCTATOYHYIO JTMKBUHOCTb.
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5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OIICHKH C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COINTACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IMOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILICTO IOAXOAa 3aBUCHUT OT HMCIIOJIB30BAHHBIX YMCCTHBIX ITOAXOJ0B K OLICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJTYUCHHBIX B XOJA€ OLICHKH, OLICHIIUK pac-
CMOTPECII Ka)K,I[LIﬁ U3 NPUMCHCHHBIX ITOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXO,HHOﬁ HH(bOpMaL[HH, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAJIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT8, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeHMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBISETCS OIpesie-
JIeHWEe PHIHOYHON CTOMMOCTH makera akiuii 6aHka B pazmepe 100% YK. C Touku 3peHHs MOTEHILIU-
JIBHBIX MHBECTOPOB CYILECTBEHHBIMU (paKTOpPaMHU SIBJIAIOTCS OyIyIlne JOXOJbl OT BiaJieHUs] OGAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh [IAO «bBAHK CI'b» Ha nmanHowm stamne o0nanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSITEIbHOCTh OaHKa OCYIIECTBISETCS Ha PbIHKE pabOThl OOCIYKHUBaHHMS IOPUANYECKHX U
(¢u3nMYecKuX JIMI U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOM 0a3oil.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIXx ropojax CeBepo-3amana Poccuiickoit
®denepanuu.

OnHako, 1O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DAaKThl, a HA YMO3PUTEIbHBIEC 3aKIIIOUYCHUS
OTHOCHTEJILHO BO3MOXKHBIX BAPUAHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIECH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIEHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHKME TaK)K€ HEONPEAEIEHHOCTb U CII0)KHOCTh TEKYILEH MaKpOAIKOHOMHUYE-
cKkoif cutyanuu, OLEHIIMK UCIIOB30Ball pe3ynabTar JloxoaHoro noaxonaa ¢ Becom —0,3.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN 1MOAX0]T IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CIM UMEETCsl phIHOYHAst HHPOpMAaLUs 110
C/IeJIKaM C aKIMAMHU (JIOJIAMHU) IPEANPHUATHNA, aHAIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTIMYHUS 00b-
€KTa OLIEHKH OT NPEANpPUATHH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTBH paccMaTpH-
BaeMOro NMpeANnpUsATHUS.

IIpu onpenenennn peiHouHOM ctoumocTH npeanpusatus ITAO «bAHK CI'b» CpaBHUTENbHBIM
NOJX0/ HE HCHOb30Basics. OLEHIIUMK MPOCMOTPENl BCIO MH(OpPMAIHIO O Mpoja)kax aoseld OaHKOB,
KoTopele ocyuiecTBisin Ponn PenepanbHoro uMmyinecrtsa U Pocumymectso B 2010 rony u 8 2011-
2015 rr. UccnenoBansl Takxke marepuansl CMU. Ucxoanas nndopmarliysi, Ha OCHOBE KOTOPOH MPOBO-
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JIAJIOCh CPABHEHHE MPEANPUATHH, ABISETCA KaueCTBEHHOW, HO HE noctarouHoil. [logxon He nmpume-
HSLJICSL.

3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTb aKTHBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4To NpeaIpUsTHe UMEET MO MEHbIIeH Mepe Ty CTOMMOCTb, KOTOPYIO
HEO0OXOIMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIIEH CTENEHH, YeM APYTue MOAXOMbI K OIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUH.

duHaHCOBbIE MOKAa3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BIETBOPUTENbHBI, 0AHKOBCKHE HOPMATHUBBI
coOTBEeTCTBYIOT TpeOoBaHusiM L[b P®. B kauecTBe pe3ynapTaTa mo Moaxoay B3sTO 3HAYCHHUE, MPE]I-
craBieHHOE Ha caiite 1Ib PD (Dopma Ne 123).

[Tonoxxenne banka Poccuu (bazens III) BcTynumo B cury 01 mapra 2013 roga u y)KecTOUHIIO
MOJXOJIbl K pacyeTy Kanurtana banka, a Takke TpeOOBaHUS K JI0TOBOpaM CyOOpIUHUPOBAHHOTO JETO-
3uTa (3aiima).

B cBs13u ¢ BbIIen310KeHHBIM, OLIEHILMK PEIni NPUAaTh PE3yJabTary Mo 3aTpaTHOMY MOJAXO01Y
Bec (0,7).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIuil
ITAO «BAHK CI'b»

Taoauna 30
CTouMocTh N0 MOAXOAY, Becosoii
IToaxoanbl K oLleHKEe pys. Kosd@umment Pacuernl
CpaBHUTENBHBIN IOAX0] HE ITPUMEHAJICA
3arpaTHBIN TOAXO] 3341 423 000 0,7 2 338 996 100
JIOXOIHBIH MOIXO] 2 854 358 000 0,3 856 307 400
0,
I/ITOF?BOG 3Hauenne crommoctH 100% makera 3195 303 500
aknuii, pyo.

ITo cocTosiHMIO Ha ATy OLEHKH PHIHOYHAsi CTOMMOCTb IakeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
JOKYMEHTapHbIX akuui B pazmepe 100% ycraBHoro kamnutana [IyGinyHOro akupoHepHOro oouiecTna
«bAHK CI'b» cocTaBisieT OKpyIJIEHHO

3195 303 000 pyo.eii
(Tpu MuiIHapAa €10 JeBAHOCTO MATH MUJIJIMOHOB TPHUCTA TPH THICSYH py0OJiei).
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BOCTOCCTRAX aoom
NMOA KPLIAOM CUABHOU KOMIMAHUMU www.RES.ru

MOJINC Ne 91/11/134/936
CTPAXOBAHHS OTBETCTBEHHOCTH HOPHAWYECKHX JIUL, 3AKTIOYAIOMIMX TOTOBOPBI HA
NMPOBEJAEHUWE OLEHKH

POCTOCCTRAX

r. Mockea, 08 nexabps 2011 r.
Hacroswuii [TONHC CBHAETENBCTBYET, UTO HA OCHOBAHMM «[IpaBuil CTPAXOBAHHUA OTBETCTBEHHOCTH OLCHIUMKOB (THIOBbIE
(emunbie)) Nel34» u Sassnenns Crpaxosatens ot 05 mexabps 2011r., 3aktoued Jorosop crpaxosanua Ne 91/11/134/936 ot 08
nexabps 2011r. (nanee — JloroBop cTpaxoBaHUs) Ha CIEAYIOWIHX YCIOBHAX:
Crpaxosmuk: Q00 «Pocroccrpax»
CrpaxoBaTelib: 3aKphITOE AKUHOHEPHOE 001ecTBO «LleHTp He3aBHCHMON OLIEHKH
OBBEKT CTPAXOBAHMA:
MMYILIECTREHHbIC MHTepeckl CrTpaxoBarens, CBA3@HHbIE C PHMCKOM OTBeTCTReHHocTH Crpaxosarens 10 00s3aTeNbCTRAM,
BO3HMKAIOLUMM BC/IEACTRHE MPHUMHEHHA yulepOa 3aKa3uynKy, 3akII04HBIIEMY I0TOBOP HA MPOBEJEHHE OUEHKH, H (MJIM) TPETHHM
JWIAM B Pe3yNbTaTe OCYLUECTBNEHHS OLEHOYHOH NesTeThHOCTH OUEHLIMKOM, 3akiounBikM co CrpaxosareneM TPyHOBOH
JIOroBOp.
CTPAXOBOII CJIYYAI:
CTPAaXOBBIM CIyYaeM SBJISETCA YCTAHOBIIGHHBIH BCTYNHBIIMM B 3aKOHHYIO CHIy perieHuem cyaa (apOMTpaykHOro cyna) WM
npusHanHeii  CTpaxoBuinkoM (akT npuuMHenus yuiepba nedcTBuAMu  (Ge3neHCTBHEM) OLEHIIMKA, 3aKIOUYHBLIErO CO
CrpaxoBaTesyieM TPYAOBOH 10roBOp, B Pe3yJIbTaTe HapyLLIEeHUs TAKHM OLEHITHKOM TpeboRranuii GenepanbHbIX CTAHAAPTOB OLEHKH,
CTaHOAPTOB H MPaBHI OLEHOYHOH AEATENLHOCTH, YCTAHOBAEHHBIX CAMOPETYNMPYEMOH OpraHu3alued OLCHIIMKOB, YJICHOM
KOTOPOI1 SBIISUICA OLEHIIMK HA MOMEHT NPHYHHEHHA yiiepda, Npy NPOBENEHHH OLIEHKH HA OCHOBAHHH [0r0BOPa Ha MPOBEAEHHE
OLEHKH, 3aKToueHHoro co CTpaxoBaTenem.
ITpy HACTYIUIEHHH CTPAXOBOTO cTydas CTpaxoBiiuk 00s3yeTcs KOMMEHCHPOBATh B MPEIEsiax CTPaxoBOH CYMMBI COTNacOBAHHbIE
co CTpaxOBIUMKOM CyOeOHblE PacXofbl W W3NEPIKKH, MOHeceHHble CTpaxoBaresieM B CBSI3H © NpembABIeHHEM TpeOoBaHMii o
BO3MELUEHHH yluepGa, OPHYHHEHHOTO B PE3YNLTATE OCYLUECTBIIEHNAA OLUCeHUHKOM OLICHOLIHOI‘:I JEATENBHOCTH.
BosmelueHue yuiepba, MPUYHHEHHOT0 B TeueHHe cpoka aeiicTBuA JlOroBopa cTpaxOBaHMs, NPOH3BOAMTCA B TeueHHWe CpokKa
MCKOBOIl JaBHOCTH, YCTAHOBJIEHHOTO 3aKOHOAATeNnsCTBOM Poccuiickoit @enepalun Ha JaTy 3axkmoveHus JJoropopa cTpaxoBaHus,
HO He Donee TpEX NeT.
B uensx HACTOALIErO NOrOBOPA CTPAXOBAHHS, AOCTOBEPHOCTL BEMTHMYHHBI PHIHOYHOHW MM MHOH cTOMMOCTH OOBEKTa OLEHKH,
YCTAHOBJICHHO B 0T4eTe 00 OLeHKe, YCTAHABNMBACTCS BCTYMHBIIHM B 3AKOHHYIO CHITY PElIEHHEM cya (apOuTpaxkHoro cyia).
CTPAXOBASA CYMMA, CTPAXOBAZA ITPEMHA

Crpazongd Tapud, % Ipemus, py6.
cymma, pyo.
Jlns  Bo3MewleHus yiiepba, NPHIMHEHHOTO AEHCTBHAMU
(GezmeticTeuem) oueHIIHKa-padoTHHka CrpaxoBarens B
pesyisraTe  HapylleHMs  TpeboBaHMit d)enepaﬂbe]i( 100 000 000,00 0,04 40 000,00
CTaHAapTOB OLEHKH, CTaHZApTOB W MPaBHJ OLEHOYHOI
AEATE/IBHOCTH, YCTAHOBIEHHBIX caMoperyaupyeMoit
opraHr3auieil OLEHIIHKOB — 10 BCEM CTPAXOBEIM CITy4asM
Jlns cyneOHBIX pacXonoB H H3IEpIKeK: 300 000,00
CrpaxoBas CyMMa M0 JOTOBOPY CTPAXOBAaHHA B LIEJIOM: 100 300 000,00 Hroro: 40 000,00
CrpaxoBas CyMMa (JIIMUT BO3MELIGHHs!) [UTsl BO3MeLeHust yiepOa, MPHIMHEHHOTO ACHCTBHAME
(GesnelicTBreM) oneHIMKa-padoTHika CTpaxoBaTells B pe3y/bTaTe HapylleHus TpeboBanit 100 000 000,00 py6
(l]e,ﬂf:paﬂbeIX CTaHJAAPTOB OLUEHKH, CTAHIAPTOB W TIPaB1l OLIEHOYHOH JIEATEILHOCTH. YCTAHOBJICHHBIX 2 e
CaMOPETYJIHPYEMOii OpraHM3aLyei OLEHIIHKOB — 110 OJHOMY CTPaXOBOMY CJIy4aio;

®PAHIIH3A (GesycoBHast, N0 KAX/I0MY CTPAXOBOMY CJIy4ai0): HE YCTAHOBIIEHA
CPOK IEUCTBHS JOT'OBOPA CTPAXOBAHMWA:

Hawano: 0:00 uacos 01 anBaps 2012 r.

OkoHYaHHE: 24:00 yacos 31 nexadps 2012 r.

CTPAXOBIIHK: CTPAXOBATE/JIb:

000 «Pocrocerpax» 3A0 «LleHTp HE3aBHCHUMOH OLIEHKHY

Anpec perrcrpatn: 140002, Mockosekas obnacts, r.JIioGepubl, I0p. anpec: 121099, r. Mocksa, [Tpsimoit nep., 1.3/4, cp.1

yi. Tlapkosast 1.3, IMourosslii agpec: 121163, r. Mocksa, yi. Ctyaendeckas, 1.32,
Gunman 000 «Pocrocerpax» B Mockse n MockoBckoii o0macTu nom.138

[MouTosetii anpec: 121059, r. Mocksa, yn.Kuesckas, 1.7. HMHH 7704155204

BaHKOBCKHME PEKBH3UTEL: p/c 40702810938260101407 B Mockosckom Ganke

p/c Ne 40701810900000000187 8 OAO «PI'C BAHK» Coepbanka Poccun QAO, . Mocksa

r. Mocksa, k/c Ne 3@[91--810800000000174 bHK 044579174, eaicate 8 400000000225 BHK 044525225

H.10. Kocapes




JonoauATebHOE coramenne Ne 2
k Jorosopy Ne 91/11/134/936 cTpaxoBanusi OTBETCTBEHHOCTH IOPHIHYECKHX JIHIL,
3aK.TI0YAOMHX JOTOBOPLI HA IpoBeaenne omenkn ot 08.12.2011 r.

r. Mocksa 19 cenrs0ps 2013 1.

O6mecTB0 ¢ OrpAHHYEHHOli OTBeTcTBeHHOCThI0O «PocroccTpax», HMMEHyeMoe B JaTbHEHIIEM
«CTpaxOBLIMK», B NHlEe 3aMECTHTE] JHPEKTOpa dumana OO0 «PocroccTpax» B Mockee 1 MocKOBCKOH
o6acTy 1o kopropaTuBHbIM npofaxkam Lllecrepuuna Cepres Branumuposutia, JENUCTBYIOIETO HAa OCHOBAHHH
Jloeepennoctu Ne 278-JIxk ot 01 suBapsa 2011 ., ¢ OIIHOM CTOPOHEI,

u 3akpbiToe aknuoHepHoe obmectBo <«llenTp He3aBHCHMOH OLEHKH», HMMEHyeMoe B albHEHIIeM
«CrpaxoBatenb», B nuue ['eHepanbHOro AMpEKTOpa Kocapesa Hukonas IOpbeBnua, JeHCTByrOlieH Ha
ocHOBaHWH YcCTaBa, ¢ APYroif CTOPOHBI, MMeHyemble B anbHeHinem «CTOPOHBDY, 3aK/IO4MIA HACTOAIIES
JlononauTensHOE cornamenne No 2 (nanee mo TEKCTy - Cornamenne) k Jlorosopy Ne 91/11/134/936 or
08.12.2011 r. CTpaxOBaHHMs OTBETCTBEHHOCTH HOPHAMYECKUX JIML, 3AKTFOHAIOIMX JIOTOBOPEI HA HPOBECHUE
OLIEHKH (fIaee 1o TeKCTy - JIoroBop CTPaXOBaHH) O HIKECISTyFOLIEM:

1. TTo cornaruenuo CTopoH B JIOTOBOpP CTPaxOBaHMs BHECEHbI CIIEYIOLIHE H3MEHEHHA:

1.1. Pasmen «CPOK JEMCTBHSI JOTOBOPA CTPAXOBAHW» wmznoxute B craemyroLeit
peNaKIHH:
«Hauano: 0:00 yacos 01 smBaps 2012 r.
Oxonuanue: 24:00 uacos 31 nexabpa 2017 r.»

1.2. Honpasaen «Tapud» Pasnena «CTPAXOBAS CYMMA, CTPAXOBAS TTPEMY Iy u3moKuTh B
cremyroLleH penaKkLnn:
« Tapud 0,038 %o»

1.3. Tlonpasmen 8.6 Paspena «IIPOYME YCJIOBHA JJOITOBOPA CTPAXOBAHHA» n3noxurh B
CclleAyIOILEH peaKkiHu:
«FcnyM B TeueHHWe OJJHOrO M3 6-TH JieT CpoKa AeHCTBHA HACTOALIEro JI0roBopa CTPAaXOBaHHA MPOH3OIIIH
cOBLITHS WM OBCTOSTENBCTBA, MMEIOLIHE IPU3HAKH CTPaXOBOTO Ciy4asd B COOTBETCTBUH C IyHKTOM 3
«CTpaxoBOH cityuai» HACTOSIIEro A0roBOpa, TO HE MO3NHEE, yeM 3a 30 gHEH J0 HMCTEUeHHs KaKJIoro roga
JIelcTRHA NOrOBOpa
(10 01.12.2012 - 3a ro/1oBO# CPOK CTPAXOBaHHs C 01.01.2012 o 31.12.2012,
110 01.12.2013 - 3a rofioBoii cpok ctpaxosanus ¢ 01.01.2013 mo 31.12.2013,
10 01.12.2014 - 3a rofoBo# cpok ctpaxopanus ¢ 01.01.2014 mo 31.12.2015
0 01.12.2015 - 3a roposoif cpox crpaxosanms ¢ 01.01.2015 mo 31.12.2016
10 01.12.2016 - 3a royioBoit cpok ctpaxopanus ¢ 01.01.2016 mo 31 12.2017)
CrpaxoBatesnb 00s3aH NpenocTaBuTh CTPAXOBINMKY CBEJCHHA O TaKMX cOOBITHAX W 0OCTOATENBCTBAX C
OMucaHWeM COOBITHH M BO3MOJKHOTO pasMmepa yuiepba Wi TOATBEPAMTH OTCYTCTBHC TaKHX COOBITHI U
0OCTOATENBCTB.
CTpaxOBIIMK PACCMATPUBACT TOTy4EHHBIC CBEJICHHS, YKA3aHHLIC B HACTOALICM IMyHKTE, kak 06CTOATENLCTRA,
BrEKyIIHe YBETMYEHIEe CTETIeHH PUCKa, W Ha Cielyolui rOZOBOH CPOK CTPaxOBaHWs BIIPaBe MoTpeboBaTh
V3MEeHEHHUs YCIOBMH CTPAXOBAHKS HITH YIUTATBI JONOTHUTENEHOH CTPaxoBOW MPEMUM COPa3MEPHO YBETIMIEHHIO
pHCKA ITyTeM 3aK/IOUeHUs JONIOJIHUTENLHOIO COTIAIIEHHS K HACTOALIEMY JloroBopy.
Ecnu CTpaxoBaTenh BO3pakaeT NPOTHB JOINIATHI CTPAXOBOW TPEMMH WM B CIyHac HETpPELOCTABICHHA
CBeeHHH 0 COOBITHAX, MMCIONIMX NPH3HAKM CTPAXOBOTO CNy4as, B COOTBETCTBHM C HACTOAIIMM IIyHKTOM,
CTpaxoBMMK BIpaBe [OTPeGOBATH PACTOPIKEHHA JOroBopa CIPAXOBAHHA C JAThl Hadajla roJI0BOTO CpOKa
CTPaxOBaHMs, CIEMYIOMIETO 32 HCTEKIIHM.

2. BcBasu ¢ yBemuueHueM cpoka jeHcrsus JloroBopa CtpaxoBaTesb 00s3yeTcs yIIaTUTh AOMOTHHTENBHYIO
CTPaxOBYIO peMHIo B pasmepe 114 342,00(Cto yeThIpHAaUATh THICAY TPUCTA COPOK ABA U 00/100) py6ms.
CymMMa [ONOJHHTENbHOH CTPaxOBOH NMPEMHH MOJIEKHUT OIIaTe 3(Tpems) TmaTexamH, B COOTBETCTBHH CO
ClTeyIOIMM rpaQUKOM IU1aTekel 1 BHICTABICHHBIMH CHETaMH Ha OIUIATY CyMM IIaTexeH:

-1-if DOTMONHUTENBHBIM ILIaTex 3a mepuoa crpaxosamus ¢ 01.01.2015 r. mo 31.12.2015 r. B pa3mepe
38 114,00(Tpuauars BOCEMb THICAY CTO HETHIPHAIUATL M 00/100) py6neii mOANEKMT OMjaTe B MEPHOA IO
20.12.2014 ropa;

-} JONONHWTELHBIA IUIaTex 3a mepuon crpaxosanms ¢ 01.01.2016 mo 31.12.2016 r. B pasmMepe
38 114,00(Tpuauarh BOCeMb THICAY CTO YeThIPHAALATE U 00/100) u 00/100) pyGne#i mopnexuT omnnare B
nepuox 10 20.12.2015 roza.

k=



3-}f JoMoNHMTeNBHBIM TnaTexx 3a mnepwon ctpaxoeamusa ¢ 01.01.2017 mno 31.12.2017 r. B pasmepe
38 114,00(Tpuauare BOCEMb THICAY CTO HETHIPHANUATH H 00/100) u 00/100) pybreii mNOIJIEKHT OIIATE B
nepwox 10 20.12.2016 rona.

3. O6ssarenscrBa CTOpOH, HE 3aTPOHYTHIe HacTosKM CornalieHueM, ocTaroTCs B HEH3MEHHOM BHIIC.

4. Hacrosmee Cornamenue serymaet B ety ¢ 00 yacoB 00 MUHYT JHS, CEAYIOLIErO 32 THEM 3a4HCIICHHA 1-ro
(IOMOHHUTEILHOIO) TIATeNa, YKa3aHHOro B IL. 2. macrosnmero Cornamienus, Ha pacyeTHbIH cueT CTpaxOBIIHKa,
uo He panee 00 gacos 00 munyT 01.01.2015r.

5. Hactosmee CorjalleHHe cOCTaBJICHO M MNOANHCAHO B [BYX 3K3eMIUIIpax, WMEKIIHX OJHHAKOBYHO
IOPHAUYECKYIO CHITY, 0 OOHOMY DK3CMIIIAPY IS KaH{,[lOfI us CTOpOH.

AJIPECA 1 BAHKOBCKHME PEKBU3UTEI CTOPOH

CTPAXOBIIHMK CTPAXOBATEJIb

000 «Pocrocecrpax» 3A0 «llenTp HE3ABHCHMOMH OLEHKI»
IMoapasnenenue CTpaxoBIIKKA: I0p. agpec: 121099, r. Mocksa, Ipsmoii nep.,
®uauan 000 «Pocroccrpax» B Mockse u n.3/4, ctp.1

MocKoBCKOi# 001aCTH Tourosslii agpec: 121165, r. Mocksa, yi.
FOpuauuecknii anpec: 140032, MockoBckas obnactb, Crynendeckas, .32, nom.138

JTiobepelknii p-H, 1. Manaxoeka, yi1. Degopoea, n.4 WHH 7704155204

Anpec MecToHaXoxaeHusA: 12 1059, r. Mocksa, p/c 40702810938260101407

yi. Kuesckas, 1.7 B MockosckoM Ganke Coepbanka Poccuu OAOQ, 1.
p/c 40701810900000000187 B OAO «PI'C bank» Mockpa

r. Mockea BUK 044579174, k/c 30101810400000000225

k\c 30101810800000000174 BUK 044525225

03, 997950001 Ten. (499) 249-87-55
8-94.24 (106. 077 3896)

/ C.B. Illecrepaun H.IO. Kocapes

Hem. Bopoﬁi;e'Ba OA tien. 8 (495) 518-96-24 no6. 077-3896)




MHTOCCTPAX

ANb®A
CTPAXOBAHUE

JTOT'OBOP (CTPAXOBOM IOJIUC)

Ne 433-121121/15 / 0321R/776/00001/5 - 002352 ot «31» mioas 2015 r.

OBA3ATEJIBHOI'O CTPAXOBAHHSI OTBETCTBEHHOCTH OHEHI.[IHEKA

r. Mocksa

Hacrosiumit Jloroop (Ctpaxosoii Ilonuc) BbiZaH B MOATBEPXKACHHE TOro, YTO ykaszaHHbie Hwke CoctpaxoBumku u CrpaxoBarenb 3akmouwiv Jlorosop
ctpaxoBauus Ne 433-121121/15 / 0321R/776/00001/5 - 002352 ot «31» ntons 2015 r. B coorBeTcTBHH ¢ [IpaBuiaMu CTpaxoBaHHs OTBETCTBEHHOCTH OLIEHIIHKOB
ot 24.06.2015r. CITAO «Hurocctpax» (manee — [lpaBuna crpaxosanusi). Jlauusii JloroBop (Ctpaxosoii ITonuc) sBasercs JIoroBopoM CTpaxoBaHHs B
cootsercTBHH co cratheit 940 [paxnanckoro Komekca P®. IMoamuceiBas Hactosmwmit JloroBop, CrpaxoBaTenb MOATBEPKIAeT, 4yTo momyuyun Ilpasuna
CTPaxXOBaHHs, 03HAKOMJIEH C HUMH U 0053yeTCs BBITOHAT.

1. CTPAXOBATEJIb:

2. COCTPAXOBUIUKH:

3. OFBEKT
CTPAXOBAHMUS:

4. CTPAXOBOI1 CJIVYAIL:

5. IEPHO/J
CTPAXOBAHMS (CPOK
JIEMICTBHSI JOTOBOPA
CTPAXOBAHUS):

6. PETPOAKTHUBHBIM
MEPHOI:

7. CTPAXOBOE
BO3MEUIEHHE:

8. JUMUT
OTBETCTBEHHOCTH
COCTPAXOBHIUKOB:

9. DPAHIIN3A:

10. HOPAIOK OILJIATBI
CTPAXOBOI1 IPEMHUN:

CTPAXOBATE/Ib:

Hnvunckas Tamesana BraoumuposHa

1.1. Anbunckas Tarbana BaaaumupoBua
IMacnoptasie nanubie: Cep. 4604 Ne493666 Bbinan Otaenom mumnun banammxunckoro ¥YBJ] MockoBckoit o6nactu
(xox moapazaenenus - 503-002) 25.02.2003

2.1. ClHAO «MHI'OCCTPAX» (nanee — CocrpaxoBuuk 1), B 1o51e (OT cyMMBI cméxosoro BO3MEIIEHHS U CyMMBI
cTpaxoBoit npemun) 60%, Anpec mecronaxoxkaenus: 117997, r. Mocksa, yi. Ilataunkas, 1.12, crp.2, Jlunensus
®CCH C N20928 77 ot 20.07.2010 r., o1. appec: liability@ingos.ru, Ten: (495) 956-77-77

2.2. OAO «AnbpaCrpaxoBanue» (1anee — Coctpaxopumk 2), B jone (ot cyivmm CTPaxOBOTO BO3MEIICHUS H CyMMBI
cTpaxoBoit mpemun) 40%. Aznpec mectonaxoxzaenus: 115162, r. Mocksa, yi1. IllaGonoska, a. 31, crp. B, Jluuensus |
®CCH C Ne 2239 77 ot 13.12.2006 r., Ten: (495) 788-09-99, daxkc: (495) 785-08-88

3.1. OGbekToM cTpaxoBaHus 1o JloroBopy CTpaxoBaHHUs ABJIAIOTCA UMYIIECTBEHHBIE HHTEPECHI, CBSA3aHHbIE C - PUCKOM
oreercTBeHHOCTH CTpaxoBarels 10 00s3aTe/bCTBaM, BO3HMUKAIONIMM BCNEACTBUE NpPHYMHEHMs ymepba 3aKkasvuky,
3aKIOYMBIIEMY JIOTOBOP Ha NPOBE/ICHNE OLECHKH, U (MJIM) HHBIM TPETHUM JIMIIAM.

3.2. OOBEKTOM CTpaxoBaHMS TAKKe SBJAIOTCS HE MPOTHBOpedalle 3akoHoAaTenbcTBY Poccuiickoit ®enepauuu
MMyIIECTBEHHbIE MHTepeck! CTpaxoBares, CBA3aHHBIE C HECEHHEM coracoBaHHbIX co Coctpaxosumkom 1 pacxonos
CrpaxoBateis Ha €ro 3alUTy [Py BEACHUH e/ B CyAeOHBIX H apOMTPaXHBIX OpraHax, BKIIOYas PacXo/bl Ha OIUIaTy
YCITyT 3KCIEPTOB M a/BOKATOB, KOoTopbie CTpaxoBaTelb NMOHEC B Pe3yNbTaTe NPEIbABICHHUS €My HMYLICCTBEHHBIX
NpETEH3MH, CBA3aHHBIX C OCYIIECTBICHHEM OLEHOYHOMN JeATEIbHOCTH.

4.1. Tlo Hacrosmemy J[OroBOpy CTPaxOBbIM CIIy4aeM SBJISETCA YCTAHOBJICHHBIH BCTYNHMBIIMM B 3aKOHHYIO CHIY
peleHneM apOUTPaKHOTO Cyja WM npu3HaHHbii CTpaxoBateneM ¢ muckMeHHoro cormacus Coctpaxosuwka | ¢axt
npuunHeHus ymep6a neiictBusmu (Ge3neiicternem) CTpaxoBarenst B pe3y/ibTaTe HapylIeHHs TpeGoBaHuii (eiepaibHbIX
CTAaHJApTOB OLICHKH, CTAHIAPTOB M MpaBuwi oueHo4HOH (OGmepoccuiickas obuiecTBeHHas opranusauus «Poccuiickoe
06IIECTBO OLIEHIIMKOBY), YWIEHOM KOTOpOii siBiisuicss CTpaxoBaTe/ib HA MOMEHT NPUYHHEHUA yuiep6a.

4.2. CtpaxoBbIM CilydaeM Takxke sABJsSeTcs BO3HHKHOBeHHE y CTpaxoBaTess pacXo/I0B Ha 3alIMTY NPH BEJCHHH JEN B
CyneGHBIX OpraHax, BKIIOYas pPacXoibl HAa OIUIATy YCIyr JKCHEPTOB M a/JBOKATOB, KOTOpble ObUM TOHECEHbI B
pe3yJIbTaTe MpeIbsABICHHA UMYIIECTBEHHBIX MPETEH3UM.

5.1. C «01» suBaps 2016 roaa o «30» urons 2017 roaa, o6e AaThl BKIIOYHTENBHO, PH YCIOBUM OILUIATHI CTPAXOBOM
[PEMUH B TOPSIKE, MPETYCMOTPEHHOM HacTOsIUM JloroBopom.

5.2. Hacrosmuii JIoroBOp MOKphIBAET MCKIIOYMTEIBHO TPEOOBAaHMS (MMYIIECCTBEHHbIC MPETEH3UH) O BO3MEILCHHH
peanbHoro ymep6a, npuunnenHoro B [lepuox ctpaxoBauus, 3asBieHHble CTpaxoBaTemo B TE€YEHHE CPOKA HCKOBOI
JIaBHOCTH (3 roja), yCTaHOBJIEHHOTO 3aKOHOAaTebcTBOM Poccuiickoi Penepanmu.

6.1. CtpaxoBas 3amurta N0 HactosuieMy JlOroBopy pacHpOCTPaHSETCAs Ha CTPAaxoBble CIydad, MPOM3OLICIINE B
pesynbTate aeicTuii (GesmeiictBus) CrpaxoBaTens, MMEBIIMX MecTo B Teuenue Ilepuoja crpaxoBaHus MM
PeTpoakTHBHOrO nepuoaa. PeTpoakTHBHBIN Mepuoa 1o HactosmeMy J[oroBopy yCTaHaBIMBAeTCs, HauMHas C JAThl,
korza CtpaxoBaresib Ha4asl OCYIIECTBIIATh OLEHOYHYIO IEATEIbHOCTD.

7.1. B cymMy CTpaxoBOro BO3MEIIEHHs, MOUIexkKamero Bbimiate COCTpaxOBIIMKaMU IPU HACTYIUICHHH CTPAaxoBOro
ciyuas no Hactosmemy JIoroBopy, BKIIOYAIOTCS pacxo/ibl, ykasanssie B .. 10.4.1.1., 10.4.2., 10.4.3. u 10.4.4. Ipasun
CTpaxoBaHUs.

8.1 JIUMHT OTBETCTBEHHOCTH II0 HacTosmiemy JIOroBopy Mo BceM CTPaxOBbIM ciydasM (B cooTerctBuu ¢ 1.3.1.
nacrosimero Jloropopa) ycranasiusaercs B pasmepe 300 000 (Tpucra Teicsia) pyOaeid.

8.2. JIuMHUT OTBETCTBEHHOCTH B OTHONIEHMH PacxonoB Ha 3amuty (B coorserctBuH ¢ 1.3.2. Hacrosmero JloroBopa)
ycranasiusaercs B pasmepe 100 000 (Cro Toicau) pybaeii.

9.1. Io Hacrosmemy JloroBopy ¢)paHin3a He yCTaHOBIIEHA.

10.1. CrpaxoBas mpemus MOMIEXMT omate mo mnopydennio Crpaxosarens TpeTeuM mmioM (O6mepoccuiickas
obiecTBeHHas opranusauus «Poccuiickoe 061IECTBO OLEHIIMKOBY, Aapec MecTonaxoxaenus: 107066, r. Mocksa, 1-i
Bacmannsiii niep., A. 2a, crp. 1, THH 7708022445). IIpu ocymecTBIeHUH OIUIaThl CTPAXOBOH NPEMUH TPETHUM JIMLIOM B
COIJIACOBAHHOM CyMME€ M B YCTaHOBJIGHHBIH CpOK, CTpaxonaTenb CUUTACTCS Hawlexame VICTIOJTHMBIIIAM  CBOIO

10.2. Ipu HeyrmaTe crpaxosoi«'x npemuy, Hactosmmii JIorosop cuntagicy

COCTPAXOB[IIPIK 1: CITAQ « i Oodh




NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckui Ganaxe
Ha 31 nexadps 2016 r.

Bupn skoHOMUYeCKoR

Koget
$opma no OKY[ 071001
Bata {(uncao, mecsly, rog)] 31 I 12 [ 2016
Opranmaauyst  AkuvoHepHoe 061ecTEo "HMHBeCTULIMOHHLIA anLaLc” no OKNO 30132130
WaeHTUDNKBLMOHHEIR HOMED HaNOroNNaTensLMEa AHH 7703749117
no 64.99.1
BefTenNbHOCTH Brioxenua B yeHHbIe Bymary QKB3 o
OprannsauuonHo-npasoean QopMa / hopma coBCTBEHHOCTU
Kone / okec] 12200 16
AkumoHepHble 0BIeCTEE / YactHas coBeTBeHHOCTL ne O
no OKEX 384

Envuuua uamepeHus: B Thic. pyGnefh
MecroHaxoxpenne (agpec)

123022, Mocksa r, Cepren Makeesa yn, gom Ne 13

Ha 31 pexabpsi | Ha 31 nexabpa | Ha 31 gexkabps
MoAcHeHUA HanmeHoBaHWe nokazarens Kog, 2016 £, 2015 r. 2014 .
AKTHUB
. BHEOGBOPOTHRIE AKXTUBLI
HematepuanesHeie akTuss! 1110 - - -
PesyneTats wecnesoBatui 1 paspaboTok 1120 - - -
HemarepvanbHbiz NOUCKOBLIE aKTUBEI 1130 - - -
MaTepuankHole RONCKOBLIE AKTUBL 1140 - - -
OCHOSHLIE CPRACTEA 1150 - - -
[oxofHele BNOXKEHUS B MAaTEpHanbHke 1160
UEHHOCTH - - -
3.1 DUHAHCOBLIE BNOMEHWKS 1170 741 711 639 411 832 411
B TOM YKcne:
E£ONA B yCTaBHOM kanuTtane Q00 1171 839 411 639 411 839 411
3aliMkl BoiaHKble 1172 102 300 - -
OTnoMeHHsIe HANOFOBKE aKTUBE! 1180 23 5 4
8 TOM ucne:;
OUEHOUHBIE 0053aTENbCTEA HE EXErgAHbIe 1181
oTnycka 23 5 4
3.2 Mpoyne BHeoDOROTHLIE akTUBE! 1190 13 557 - -
B TOM YMCNe:
NPGLIEHThE NO AGIFOCROYHEIM BhifLaHHbBIM 1191
3afAmam 13 557 - -
Wroro no paspeny | 1100 755 291 539 416 539 415
li. OBOPOTHLIE AKTHBI
Janachl 1210 - “ -
Hanor Ha goBasneHHylo CTOMMOCTs No 1220
npuobpeTeHHbiM LEHHOCTAM - - -
3.3 Heburopckas 3a40MKeHHOCTD 1230 8 408 13 851 7 795
B TOM YUCHE;
NPOUEHTEl RO BhIAAHHLIN 38WMaM 1231 G 395 13 839 7II7
NPOUEHTEl HO AENO3UTHLIM BKNasam 1232 11 12 18
24 PrHAHCOBLIE BNOXEHIA {38 UCKITOYEHWEM 1240
) AEHEXHLIX IKBUBENEHTOB) 50 050 102 230 i01 640
8 TOM Ynche:
BbIZAHHEIZ KPATKOCHOUHEIE 331AMbI 1241 - 81 030 81 000
1242
Aeno3nT (6e3 npasa FOCPOHHOTO TNOratleHs) 50 050 21 200 20 640
LenexHsie CPeicTRa | A@HEXHLIE BKBUBANEHTE 1250 149 12 81
8 TOM YnCHe:
pacueTHsIe CHeTA 1251 148 12 61
[lpouve 0G0pOTHEIE aKTUBL! 1260 - - -
Wroro no pasgeny | 1200 56 605 3116 093 109 496
BARAHC 1600 811 896 755 509 748 911




$opma 0710001 ¢c.2

MoscHeHus HawmeHoBaHue nokasarens Koa, ha 3210':'2'?6‘)” il 3210.111?(:.35;35! Ha 3210':?:16%
MACCHUB
11l. KAMUTAIIN U PE3EPBbI
YcrasHbIl Kanutan (CknagouHblid kanutan, 1310
yCTaBHbIW (DOHA, BKNajbLl TOBApULLEN) 796 648 746 816 746 816
CoBCTBEHHBIE aKUWUMK, BBIKYNNEHHbIe Y akuvoHepos | 1320 ¥ i
MepeoueHka BHEOGOPOTHLIX aKTUBOB 1340 - - -
1. [o6aBoyHbli kanuTan (6e3 nepeoleHkun) 1350 169 3
B TOM YncCne:
3MUCCUOHHEIA 40X0A OT A0NONHUTENBHOrO 1351
BbiNycka aKkLmii 169 - -
3.5 PeaepBHbIA kKanuTtan 1360 827 497 245
37 HepacnpegeneHHas npubeine (HENOKPLITLIA 1370
. yGBITOK) 13 703 7 765 1422
Wtoro no pazaeny Il 1300 811 347 755 078 748 483
IV. ONTOCPOYHLIE OBA3ATENBCTBA
3aemHble cpepcTea 1410 = -
OTnoxeHHble Hanoroesle obssarenscrea 1420 - - =
OueHoYHble obsizaTenscTea 1430 - - -
lMpoune obazarenscrea 1450 - B -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOUYHLIE OBA3ATENLCTBA
3.8 3aeMHble cpefcTea 1510 - - 44
3.9 Kpegutopckas 3a40MKeHHOCTb 1520 436 405 365
B TOM yucne:
pacyeThl C NocTaBLyUuKaMm 1521 5 5 10
pacyeTkl no Hanoram v cbopam 1522 431 400 355
[oxoabl ByayLumx nepuosos 1530 - E g
03.0kT |OueHO4YHblE 0GsizaTenbCTBA 1540 113 26 19
B TOM Yuncne:
oLeHoYHble oBasaTenscTea Ha onnarty 1541
EXErofHblX OTNYCKOB 113 26 19
Mpoyve obsizaTenscTea 1550 = - -
Wroro no pasgeny V 1500 549 431 428
BAINAHC 1700 811 896 755 509 748 911
leHepanbHbliA O/ / % ManioeBa EkatepuHa
LWpeKTop: cze CepreeBHa

(nopfiice)

(pacwudpoBka nognucH)

7 mapra 2017 g/

u

[ peCTAOHR
A




OTtuyeT 0 Cf)HHaRCOBbIX pesyribTatax

3a finBapk - Hekabpe 2046 1. Kopgi
®opma no OKY[L 0710002
Hara (wucno, mecal, rog)f 31 12 | 2016
Opravnzauna  AxuunoHepHoe oGmecTro "MHBECTHUMOHHLIN anbaHc" no CKFO 30132130
WaoeHTrhrraLMoHHBIA HOMED HanoronmaTenbLLMKa NHH 7703749117
Bun skoromuuecron no 64.99.1
AeATeNBHOGTI BrioxeHus B LenHkIe Symaru 0OKB34 T
OpranuaaunorHo-Npasosas qopma / hopma coBCTBEHHOCTI 12200 16
AxumoHepHble oBUIRCTER / YactuHan cOBCTEEHHOCTE no OKOTM® / OKeC
Eavrnua namepedus; B Teic, pydnei ro OKEN 384
3a Aueapk - Jekabpb | 3a Axsapk - Aekabps
MNoschenuns HanmerosaHue nokasarens Kog 2016 F. 2015 1.
Beipyuka 2110 - -
CebecToMMOoCTL Nposax 2120 - -
Banogas npubeins (YBRITOK) 2100 - -
KoMmepyeckue pacxoas 2210 - -
4.1 YnpasnerHyeckre pacxokt 2220 (742) (279}
Flpubeine (yOLIToK) OT NpogaK 2200 (742) (279)
Jfloxoabl OF y4acTis B ApYrX OpraHnsaunax 2310 - -
4,2 TIPOLIEHT ! K NONY-eH®0 2320 B 754 8 542
4.3 MpouenTw K ynhare 2330 - (1)
Tpo4une goxoast 2340 - -
Mpodue pacxofk 2350 {174) {18)
B TOM uucne:
rOCROLINMHA 2351 {137} -
KoMUceu GaHkos 2352 (26) (18)
HOTapyanbHele PACXo/ibt 2353 N -
Apubeink (yOITOK) 10 HanoroobnomxeHns 2300 7 838 8 244
4.4 TekyLunit Hanor Ha npubbins 2410 {1 587} (1 650)
B T.Y. HOGTOAHHBIE HanorosBule obnsarenbcraa
2421
{aKTUBkI) (2) -
WameHeHnne oTROMEHHbLIX HANOTOBbIX 0DAZaTeNbLCTE 2430 - -
4.4 WameHeHne oTAoXEeHHbIX HANOroBLIX AKTWBOB 2450 i7 1
Npovee 2460 - -
Yucras npudsintt (yObITOK) 2400 & 268 5 595




dopma 0710002 ¢.2

MosicHeHun HawmeHoBaHWe nokasarens Koa 3a HHngb - flexabpt | 3a Aikeape - flexaCpb
16r. 2015r.
PesynbTaT OT NepeoLieHkn BHeoGOopOTHLIX akTUBOB, He 2510
BKMIOYaEMbIi B YUCTYIO Npnbbinb (YBbITOK) Nepruoaa Z -
PesynbTaT OT NPOHMX OnepaLilii, He BKIToYaeMblit 2590
B YMCTYyo Npubbinb (yGbITOK) Nepuoga - -
COoBOKYMHBIV (hMHAHCOBLIA pesynbTaTt neproaa 2500 6 268 6 595
CnpaBo4Ho 900
Basosas npubeinb (YObITOK) Ha akuuio - -
PassoaHeHHas npubbinb (YOLITOK) HA akuuio 2910 - -
[eHepanbHbIA Manwesa Exarepuna
AWpeKTop: CepreeBHa
(pacwmdpoBKa NOANKUCH)

07 mapTa




Byxrantepckni Ganatic
Ha 31 mapva 2047 r.

Kop
Dopwma no OKYL 0710001
fara (dvcno, Mecsu, rog)] 31 03 2017

Oprahnsaius  AxyuoHeproe oBiecTBo "AHBECTUUHOHHLIN anbAKHG" no OKMO 30132130
UnesTndmkatimonubIi Homep HaNnoronnarensWmuka WHH TT03749117
Bua skoHOMWYeckoi 30s] 64.59.1
BEesTensHOCTI Broxenna B uennnie Bymaru OKB34 e
OpraHvsauuoHHo-npagosas dopma / thopma coBCTBEHHOCTY 12200 16
AxUHWOHepHLIe obecTea ! Yactuan cobcTBeHHOCTL no CKOMNG / OKeC
Eavnvua vamepesus: B Teic. pyBren no OKEKM 384

MecToHaxoxgerne (agpec)
123022, Mockea r, Ceprest Maxeesa yn, aom Ne 13

Ha 31 mapta | Ha 31 gexaGpsa | Ha 31 nekabps
FloacHexuns MHaumenosaHWe nokazaTens Kog, 2017 r 2016 1 2015 ¢
AKTHB
I. BHEOBOPOTHBLIE AKTHEI
HemarepuansHeie axTuss 1110 - - -
PesyneTarel uccriegosanui u paspaboTok 1120 - - -
HemaTepuanssie nowckossle akTuebl 1130 - - -
MarepuaneHbie nonckossie aKTuss 1140 - - -
OcHOBHbIE cpeacTsa 1150 - - -
HoxoaHele BroXeHus B MaTeprantHble 1160
LEHHOCTH - - -
PUHAHCOBBIE BROMEHNRA 1170 791 711 741 711 639 411
B TOM YucHe:
0N B YCTaBHOM Kanutane OO0 1179 6839 411 639 411 639 411
38AMbl BhIAAHHBIE 1172 102 300 102 300 -
AONTOCPOYHBIN AenasuT 1173 50 000 -
OTROKEHHBIE HANGCrOBLIE AKTUBLI 1180 25 23 5
B TOM umKcre:
OLgHOYHbIE 0DA3ATENBCTRA HA eXeroHele 1181
OTNYCKa 25 23 5
Mpouse BHEOBOROTHEIE aXTUBE 1180 14 811 13 557 -
8 TOM uuCne;
ARGUEHTE! MO KORrOCHAMHLIM 3alMam 1191 14 811 13 557 -
Wrero no pasaeny | 1100 BO6 547 755 291 639 416
Il. OBOPOTHBLIE AKTWBbI
3anacks 1210 - - -
Harnor Ha poBasnetnyio cToUMecTs No 1220
NpHOBDETeHHSLIM LUEHHOCTAM - - -
Hebutopckas sagonxeHHocTs 1230 6 396 6 406 13 851
8 TOM YnCile:
NPOLUEHTE NG BhlgaHHLIM 3aimam 1231 6305 6395 13 839
NPOLEHTE N0 ASNO3UTHbIM BKNagam, MHO 1232 1 11 12
DUHAHCOBEIE BNOXEHKA {33 UCKMIOYSHNEeM 1240
AeHeNHbIX SKBUBANEHTOR) - 50 050 102 230
B TOM uncne;
3aliMbl BbiAaHHbIE 1241 - - 81030}
£eM03nT 1242 - 50 050 21 200}
{leHexuble cpescTea ¥ peHERHBE AKBUBANSHTLI 1250 1780 149 12
B TOM uuCne:
pacyeTHsle cdeta 1251 1780 149 12
[povne oGopoTHele akTUBsI 1260 - - -
Wroro no paspeny li 1200 8178 56 605 116 093
BANAHC 1600 814 723 811 896 755 509




$opma 0710001 ¢.2

Ha 31 mapTa Ha 31 gekabps Ha 31 pekaGpsa
MosicHeHVs HaumeHoBaHue nokasaTtens Kon 2017 1. 2016 T 20151
NMACCUB
I1l. KAMMATAIN U PE3EPBbI

YcTaBHbIi kanutan (cknagoudHblii kanuTan, 1310
YCTaBHbIA IOHA, BKNAALI TOBAPULLIEN) 796 648 796 648 746 816
Cob6cTBeHHbIE akumMK, BeIKYNNeHHble y akywoHepos | 1320 i 3 i
MNepeouerka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[o6aBoyHblii kanuTan (6es nepeoLeHkm) 1350 169 169 B
PesepBHeiit kanutan 1360 827 827 497
HepacnpesenerHas npubbinb (HENOKPbITbIA 1370
y6bITOK) 16 300 13 703 7 765
WToro no pazgeny I 1300 813 944 811 347 755 078

IV. BONTOCPOYHbIE OBA3ATENLCTBA
3aemHble cpescTea 1410 B - -
OtnoxeHHble Hanorossle obasaTenscTea 1420 - - -
OueHo4Hble obs3aTenscTea 1430 - - -
Mpoune obazatenscTsa 1450 - - -
Wroro no pasgeny IV 1400 - - -

V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aeMHble cpeacTea 1510 - - -
Kpeautopckas 3af0mKkeHHOCTb 1520 656 436 405

B TOM Yucne:

pacqeThbl C NOCTaBLLMKaMM 1521 5 5 5

pacyeTbl no Hanoram U cbopam 1522 651 431 400
[oxoabl 6yayLinx nepmosos 1530 - - -
OueHouHble 0bA3aTenscTea 1540 123 113 26

B TOM YWCrne:

oueHouHble obasaTenscTBa Ha onnary ortnyckos | 1541 123 113 26
[poyne obsaaTenncTea 1550 - - -
Wtoro no pasgeny V 1500 779 549 431
BAJIAHC 1700 814 723 811 896 755 509

[eHepanbHbIiA
AVpeKTop:




Opradnaayus

OTueT 0 (PUHAHCOBLIX pesyrbTaTax

3a Ausapb - Mapr 2017 r.

AxunoHepHoe obmecTso "MHBECTHLHMOHHBIR aNbaHe”

®apma no OKY[

Hara (uicno, mecau, roa)

no OKAO

WneHTHGMkaLnonH s HOMED HanoronnarenLUvLa
Bua akoHoMUYBCKOR

ASATENBEHOCTH

Brioxenun B UenHbie ByMaru

NHH

no
OKB3L,

OprauusaumorHo-npasosas hopma / iopMa coBeTBEHHOCTM

AKunoHepHsie oBlecTea

/ YacTtHas cobcTBEHHOETL

Enunnua namepenns:

B TolC. pyBneit

no QKOTId / QKb C
no OKEW

Kogbt

0710002

3 03 | 2017

30132130

Tr03749117

64.99.1

12200 16

384

3a fAueape - Mapr

3a Aneaps - Mapt

FlosicHenun HaumenosaHue noxkasatens Kog 2017 . 2016 1.
Boipyuka 2110 - -
CebectouMocTh Nposax 2120 - -
Banosas npuSsine (yGniTok) 2100 - -
Kommepyeckue pacxomsl 2210 - -
YrpaeneHuyeckne pacxossl 2220 (174) (70)

Npubeiie (yBbITOK) OT Nposax 2200 (174) (70)
floxodbl OT y4acTUA B APYriX OpraHMaaLImMax 2310 - -
NpouerTs K nonydetio 2320 3428 2 052
MpouenTs K ynnarte 2330 - -
[Tpoune aoxoasl 2340 - -
Mpoune pacxonsl 2350 {9} {5)

NpuGbute (Y6LITOK) fO HanorooGnoxeHus 2300 3 246 1877
Texywmit Hanor Ha npnbeins 2410 {651) {396)

B T.4. AOCTOAHHbLIE HAnorosble 0BR3aTeNbCTRA

2421

(aKTueb!) - -
NameHeHre DTNOM@HHBLIX HanoroBsIx 06A3aTENLCTE 2430 - -
M3MeHEHUE OTNOHEHHBIX HAMOTOBLIX AKTUB0E 2450 2 1
Flpouee 2460 - -

Hucraa npubsink {yBeIToK) 2400 2 597 1582




$opma 0710002 c.2

MosicHeHuna

HawmeHoeaHWe nokasartens

Kog

3a Aueaps - Mapt

3a Axsaps - Mapt

2017 r. 2016.
PeaynbTaT 0T nepeoLeHku BHeoBOPOTHBIX aKTUBOB, He 2510
BKIMHOYAEMbIA B YUCTYI0 Npubbinb (yBLITOK) nepuona - -
PesynbTar oT npo4ux onepauuii, He BknYaeMbIi 2520
B YACTYK Npubbinb (yBLITOK) neproga E i
CoBOKYNHBI hMHaHCOBLIN peaynbTaT nepuona 2500 2 597 1582
CnpaeoyHo 2900
bazoeas npubbinb (YOBITOK) Ha akLmio - -
PassogHeHHasn npubbink (yObITOK) Ha akumio 2910 - -

leHepanbHbIi
OVpekTop:
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HAYATbHUK Y NPABIERHS KUPII{]!I"HK.BHHX(YK&HB ‘ ég;'ﬁ%eﬂoaame PEeTHCTPHPYIOIIETo OpraHa)
OTHOWEH WA, PACKPHITHS HHO OPMAL MY M s ot ettt et

W OMACCHOHHIX LWEHHBIX BYMAF =\,  (HOIFiCH YIIONHOMOYEHHOTO JIHIA)
T.B. TOTAPHHA Ny, VO

5+ (F€4aTh PErHCTPHPYIOMEro Oprana)

PEINEHUE O JONNOJHHUTEJBHOM BBIITYCKE
IHEHHBIX BYMAT

3akpvimoe akyuoneproe obuwecmeo «Hueecmuyuonnslii anvancy

(ykxa3bIBaeTcs IOJTHOE HAUMEHOBAHHE SMHTEHTA)
aKyuu 00bIKHOGEHHbIE UMEHHbIE De300KyMeHmapHbie, ¢ Kouyecmee 8 446 (Bocemv moicay
uembslpecma cOpoK wiechb) WmyK, HOMUHanbHOU cnoumocmoio 5 900 (Ilamb meicay deeamvcom)
pybneii kaxcoan, cnocod pazmeuienus — 3aKpsiman ROONUCKA

(yka3bIBaroTCA BUN, kKaTeropus (THI), opMa, Cepust H HHblE HAECHTHOHUKAIMOHHbIE MPH3HAKH Pa3MeIaeMBIX LIEHHBIX GyMar,
1A OOMHralyii — CPOK NOralleH|s, HOMUHANbHAS CTOMMOCTS (IPH HANHYHH), KOJMIECTRO, CIIOCO6 pa3sMeIeH s [IeHHBIX

6ymar)

YTBEpKIEHO pellleHHEM Eouncmeennozo axyuonepa 3A0 «Hueecmuyuonnwiii anvancy ;

(yxasbiBaeTcs OpraH yIpaBIeHHs SMHTEHTA, YTBEPAMBINHI PEMIEHHAE O BBITYCKE
(IOMONMHHUTENTEHOM BHINYCKE) LIEHHBIX GyMar)

npuesTeiM ©_11 7 oktabps 20 16 r., pemenne or“ 11 ” oxrabpas 20 16 r. Ne  6/16

b

Ha OCHOBAaHMH peleHuss 00 yeenuuenuu ycmagHozo Kanumana nymem pameujeHus
QONONHUMENbHBIX QKWW
(Yka3sIBaeTCs COOTBETCTBYIONIEE PELIEHHE O Pa3MEIICHHH [IEHHBIX GyMar)

Eouncmeennvim akyuonepom 340 «Hueecmuyuonnsiii
IIPUHATOTO anbAHCY “ 10 ” okrabps 2016 Iy
(YKaseiBaeTcs OpraH ynpaBJIeHHs 3MHTEHTA, IPHHABIIHMN pelleHue
0 pasMelleHHH LeHHbIX Gymar)

pemenre or* 10 7  oxrabps 20 16 r.Ne 5/16 .

MecTo HaXOXIEHHA SMATEHTA H KOHTAKTHEIE tenedonsr: 123022, 2. Mockea, yn. Cepzea Maxeesa,
(YKaBHBa[OTCﬂ MECTO Hax0XIeHHUA SMHTEHTAa

0. 13, +7(495) 280-78-30

H KOHTaKTHBIE TeJIG(i)OHH SMHTEHTA C YKa3aHHUEM MEXKIYTOPOIHETO KOJ.'[a)

['eHepanbHBIi TUpeKTOp E.C. MamoeBa

H.O. Gamunna

“12”  oktabps 2016 T.
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L. Bua, xateropus (Tun) eHHsx Oymar:

Aruynu umennsle (Oanee maxyce — «AKyu»}

Kamezopun axuyuii: obsiknosentuie.

Pazmeujaemore yennsle 6ymMazu ne A61AI0MCA KOHGEPIRUPYeMbIMUL

2. ®opma UeHHBIX OyMar: fe30oKymenmapuble.

3. Yxazanwe Ha 0043aTeIsHOE HEHTPATTM0BAHHOE XPAHEHHE:
He yxaszvieaenmcs 0nsn 0anH020 suoa yennsix bymaz. Pasmewaemule yennsie fymazy He AGAAIOMCA
OOKYMEHIMAPHbIMU.

4. HoMuHanbHAA CTOMMOCTH KaykKEOM IeHHOH Oymard BoOTyCKa (IONONHHTENLHOIO BBOIYCKA):
5 900 (Ilamb muicay Oeeamucoin) pyoieil.

5. KomuyecTBo OeHHBIX OyMmar BBITyCKa (NOHONHHTENLHOrO BeIIycKa): 8 446 (Bocemwv mwicau
HEMbIPECNA COPOK HIECHD) HIMYK.

6. Obmiee KONMIECTBO HEHHBIX OyMar JaHHOTO BEINYCKA, pasMELIEHHEIX padee: 126 579 (Cmo dsaduams
Hiecb MulCAY RANILCOM CeMbOECAM O0eaAMb) HIMYK.

7. Ilpapa Bnafienbla Kax 0} IeHHOH OyMary BEITYCKa (IONOIHHTEIEHOTO BEITYCKA):

7.1. Tounvlie nonosicenuns ycmasa aKyUOHEPHO20 OOWLECHIBE ¢ HPASAX, HPEOOCHIACLACMBIX
aKyuoHepam OGLIKHOBEHHBIMI AKYUAMU: 0 NPAGE HA RONYyUenue oGvAGACHHBIX OUEHOCHO08, 0 npase
Ha ynacmue ¢ obuiem cobpanu aKyUoOHEPOs ¢ HPABOM 20/10CA RO 6CEM €20 KOMHEHIEHUUAM, 0 Rpase
HA ROJIYHeHUE YACKI HMYWECIEA AKIUOHEPHO2Z0 00 ecmeq ¢ ClIyyae ezo IUKEHOAHIIL:

B coomeemcmeun ¢ n.8.3. Yemasa 340 «Husecmuyuonnstii anvancy (0anee ¢ Hacmonem nynKme
umenyemoe «Obuiecnieoy) aKyUOHEPL — G1AOETbULI ODBIKHOBEHHBIX IMENHIBLX QKUNIE EMEIOM NPAGo:

° Honyuamo donio npubsliu /OUEHOEHOBY, ROONEHCAIYEN PACHPeenENIiio MedCcOY K UOHEDAMLL,
HPOROPHUOHAIbHO KOJIUYECINEY NPURAONIEHCAUIUX eMy AKILIL;

. Yuacmeosamv ¢ Obujem cobpanun axyuoHepoe Kax MUMHO, MaAK U 4epe3 nPedCInAcUINens,
YROTHOMOUEHHOZ0 HAONEHCAUUM OOPA3OM, C HPAGOM 20]10CH 1O CEM BOHPOCAM €20 KOMNEMEHUILLL

° Honyuumo vacme umymecnen Obuwiecmea ¢ cayuae e20 IUKEUOAU L

o Honyuams om opzanos ynpasnenun Obuiecmea docimyn K QoKyMenmam, npedycMompenHbIM

cmameeii 89 Pedepanviozo 3axkona “O6 axyuonepnwvix obujecheax”, ¢ HOPAOKE, YCHAHOCTEHHOM
cmameeii 91 Pedepanvnozo 3axona «0O6 axyuonepHsIx obwiecmeax», @ MAKIce KOnUU
COOMEEHCIEYIOMUX OOKYMEHI08;

° Hz6upamv u 6vimo H3GPAHHBIM 6 OP2AHLI YRPAGEHUA U KOHMPOAbIbIE op2anst Obuiecmen;

° IHonyuams evinucku us peecnipa aKyUONEPos;

° B yemanoenennom nopaoke npuoGpemams 0ORORHUMENBIO PAIMEAEHMUIE AKHINL U UCHHbIE
Bymazu, Koneepmupyemvle 6 aKyuy;

. Honssoeamuea unvimu npasamu, npedycmonpennvimu OelcmeyIOUIUM 3AKOHODAMETLCHGOM

i Hacmoaujum Yemasom.

Yemasom He npedycmompeno ozpanuvenue MaKcuUMaAbHO2O0 HUCIA 20710C08, npunadnedncauix
OOHOMY GKUUOHEDY.

7.2. He yrasvieaemca Onn dannozo euda uennvix Gymaz. Ienwuvte Gymazy oannozo 6bINYCKA He
ACAAIOMCA RPUBUNCZUPOCAHHBIMIL AKHUAMU,

1.3. He yrasvisaemca ona_dannozo euda uennvix Gymaz. Iennsie Oymazu OaGHHOZ20 GLINYCKA He
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ACAAIOWMICA OONUZAYUAMIL,

7.4. He yrasvigaemca Ona 0anuozo suda uennvix Oymaz. Ilemnsvie Oymazu Odannozo evinycka He
ACNAOWICA ORYUHOHAMY IMUMEHTL,

7.5. He yxraszvieaemcsa 0nn 0annozo euoa uenuvix Oymae. Ilemmvie Gymazu dannozo evinycka ne
AGCNAIOICA KOHGEPHIUPYEMBIMU HEHHBIMU DyMazamiL.

7.6. He yrasvieaemca Ons OaHHO020 6uOa ueHHuIx OGymaz. Yciosue o npednasuauenun 01
KEQAUPUUUPOBAHHBIX UHEECHIOPOE Y OUHIO020 GHINYCKA UEHHBIX BYMA2 OMCYmCmeyen.

8. YcioBus H HOPSIAOK pasMeEleH s HEHHEIX OyMar BBILYCKa {IOIIOMHUTENEHOTO BEITYCKA):
8.1 Croco6 pasmenieHus LeHHbIX Oymar: 3akpoiman nodnucka

Kpyr norennmnanbHex nprobperarenei neHHsx Oymar: TKE Husecmmenm Hapmuepe (Axuuoneproe
obwecngo) JY. 3axpvimuim  naeewim  uneecmuyuonmsim  ondom  axyuii  «Cucmemusie
unsecmuyuuy (OrPH 1027809213596).

8.2 Cpox pa3MerneHus LeHHBIX OyMar:

Jara Hayana pazMeleH s aKi i

1lopanok ompeaeneHus [iaThl Hadana pasMELeHNs: He panee OHA, CRedyiontezo 3@ OHeM HOAYUeHUA U3
pezucmpupyioniezo 0pzana Yeeoomnenua o0 zoCyoapcHmeeHHOli pezUCHMpanuy OONONHUMENbHOZO0
suINYcKa yenuwix Oymaz. [ama navana pasmeujenus uenHvlx GymMaz OOROARUMENBHOZO GHINYCKA
OnpeOenAemca  peuienneM  eOUHONNWMHOZ0  HCHOAHUMENBHO20 Op2aHG  IMumenma Rocue
20Cy0apCmeeH oIl pezucmpayull OONONHUMENbHOZ0 GLINYCKA USHHBIX Gymaz,

Ilopanox onpenenenHus pnaThl OKOHYAHMS DasMEllEHH He HO3dHee 001020 2008 ¢ Oambl
2ocyoapcemeennoii pezucmpaity OOROIHHUMENbHOZO GLINYCKA IMUCCUOHHBIX UeHHBIX fyMaz uin dama
pasmenienun nocneoneli ueHRol fymazu 6bINYCKA 6 HPEOeNaX YKAIAHHOZ0 CPOKE PAZMEIICHUA,
IMumenm enpase RPoOIUNL YKAIAHHGLE CPOK DA3MEMIEHUA UCHHBIX Oyn@z nymem eHeceHus
coomeemcmeyiouiux uzmenenuii ¢ Pewenue o dononnumensom evinycke uennwix Oymaz. Taxue
H3IMEHEHUA GHOCAMCH ¢ HOPAOKe, YCHAHOGNCHHOM OeHCIEYIOuNM 3aKoH00amenscmeom Poccuiickod
Dedepanun.

Ipu 2mom Kadicdoe npoonenue cpora pasmewieHun yeHnwix GyMaz He MoJNCem cocmaenamy bonee
001020 2004, a 0BWNIE CPOK pasMentenun HeRHbIX Bymaz ¢ yuemoM e2o nPodaenua — oaee Hipex nemt
€ 0amul 20cyoapcmeentoll pe2ucnipayuy OORONHUMENBHOZ0 GBIRYCKA UEHHBIX Bymaz.

Cpox pasmewjenun uennbix Gymaz yKazanuem Ha Oamsl PACKPSIHNA KAKOU-Tubo uHopManun o
SHINYCKE HenHbIX GyMaz He onpedensemc.

8.3 Ilopamox pasmenienus LeHHBX GyMar

Topanok m ycnoBus 3aK/HOYEHHS IPAKTAHCKO-IPABOBLIX JOTOBOPOB (IIOPANOK H YCIOBHS NOJAYH H
YAOBNETBOPEHHS 3aiBOK) B XONE DasMeNIeHHA INEHHBIX OyMar: pasmenqenne axuuii HACHOAWe20
GLINYCKA OCYWECIMENACHICA HA OCHOBAHILL 002060pa (002060p08), 3aKTI0MaEM020 Medcdy Obujecmeom
8 Kauecree IMUIMEHING U HOKYRAMEneM Qiyuil,

Hoz2060p kynnu-npodasncu axuuwii 3axnouaemen ¢ HPOCHIOU RUCLMEHHOI] (iopMe nymeM nOORUCAHIA
Imumenmom W YUGCHMAHKOM  3aKpuimoli  MoOnucKu OGYCIHIOPOHHEZ0  OOKyMeHmid,
HPEOYCMANPHERIOUIE20 8Ce CYHIECHIGEHHbIE YCAOGUA COCTKI 1O PAIMEIenuIo aKyuii HACIOAUC20
EBIRYCKA.

Hozoeop Kynnu-npooasicu axuuii saronaemen ¢ mesenue cpoxa PasMenienun aryuli nymem:

I} obmena Ooxymenmamu, mo .ecmv nymem nanpacnenus yuacmmuiom 3AKPLIMO ROONUCKY
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RPEOGUPUMENBLHO COZNACOBANHO20 MeKema 002060pa € 2-X (08yx) HOORUCAHHBIX YUACHIHUKOM
3AKPLIMOIL ROORUCKI IK3eMNAApax no adpecy: 123022, 2. Mockea, yn. Cepzea Maxeesa, 9. 13;

2) nodnucanua IMUMEHIMOM RONYIEHHDIX ONL PHACIILUKA 3AKPUIMON ROORUCKY 060X IK3eMIIAPOE
002080pQ KYyRAU-NPOOAINCH AR

3) Hanpasnenusa IMUMEHMOM O00HOZ0 U3 ROJYHEHHBIX IKICMHIADPOS 002060Da KyRIAH-RPOOANCH
aKyuii, ROORUCAHKOZ20 CO CEOLIE CHIOPOHbI, 6 AOPEC YHACIHUKA 3AKPLIMOLE ROORUCKY,

IIpu smons npedsapumensroe coznacoeanie MeKCa 002060Pa MOICEHE OCYHIECINENAMBCA 8 TI060II
hopme, & mom uucie nymem obmena ungopmayueii ro Qarcy, INeKMpPoHHOR noume, ¢ YcHHOL
gdopme u 00BN HHBIM 06PA30M.

Yuacmnux 3axpetmoii ROORUCKU uepe3 C60e20 NOIHOMOUHO20 RPEOCHUGUINEIA GRPAGE 3AKTIOUUND
002060p KyRAN-RPOOAICU AKUWIL COZRACHO YCNOSUAM, ONPEQeNeHHbIM DElUeRueM 0 PazMelieHun
aKuyui nacmoswiezo svinycka u nacmoswium Pewenuem o evinpcxe wennoix Gymaz. JJozosop
KYRAU-NPOOAdcH aKyuil o UMeHu SMUMeEnma noonuceléacm e20 eQuHONUYHbIE UCHOIHIMETbIbIE
opzan, aubo nuyo, obaadaouee COOMBEIMCHIGYIONIUMY  ROTHOMOYHAMY HO  OCHOGAHUU
doseperHoCHIU. :

Hozosop Kynau-npodascu akyuil HACMOAWE20 GLINYCKA CHHIMAEHICA 3AKTIOUCHIBLM C MOMENING €20
noonucanua obeumu cmoponamu. [Joz060p KyRAU-NPOOANCH AKUUIT COCHAGNACMICR € 2-X

IIGEMNIAPAX, OOUN FKIEMIAAD KOMOPOZO NEPeOenics RPUOBpemanmento aKyuii, 6IMOpPoli - OCIAeca
y Smumenma.

Hpu pasmewenun uennsix Gymaz HpeuMymjecmeeHnoe npaco NPrOGPEMERU UCHHBIX bymaz ne
HpEeOOCmaeNACINCA.

Hennvie Oymazu aenaromcsn umennvivu. Bedenue peecmpa enadenvyes umeHHwIx UEHIBIX bymaz
Imumenma ocywiecmennen pezucmpamop (danee — «Pezucmpamop»):

Ifonnoe  dupmennoe naumenosanue Pezucmpamopa: Axyuonepnoe obuecmeo  "Hoeulli
pezucmpamop”

Coxpawennoe naumenosanue Pezucmpamopa: AO "Hoewuii pezucmpariop”

Mecmo naxosrcoenusn Pezucmpamopa: 107996, 2. Mockea, yn. Byscenunosa, 0.30.

Hannvie o nuyenzuu Pezucimpamopa

Homep nuyenzun: 045-13951-000001

Hama svioauu nuyensuu: 30.03.2006

Cpox deiicmeun nunensun: bes ozpanuvenus cpoxa delicmeus

Opzan, svioasmuii nuyenzuio: ®edepanvran CAyarcha no PuHaAnCOGHIM POIHKAM

Juyo, xomopomy smumenm evidaem (Hanpaecnsem) nepedamounoe pacnopancenue, AGNAOUELCH
OCHOGAHUEM O/t GHECEHUA HPUXOOHOH 3anuCH 1O NUUEGOMY CHEMy Wi Cuemy Oeno nepeozo
énadenvya (pezucmpamop, denosumapuil, nepeutii enadeney): Pezucimpamop Smumenma.

Hpuxodnaa zanuce no JIUUECOMY CUEHIY HOMUHANBHO20 O0ep3cameni, OCHOHEHMOM KOmopozo
Aenemca npuobpemamens, ¢ CUCHIEME GCOCHUA Peechpd eNa0ebHes HUMEHHLIX UEHHBIX oymaz
Imumenma (danee - "npuxeonas zanuce ") enocumca Pezucmpamopom na ocHosaniu
COCHABNEHH020 U ROONUCANNOZ0 IMUMEHINOM NEPEOAROUHOZ0 PACROPAINCEHUA.

Imumenm cocmasnnem u Hanpasnem Peucmpamopy nepedamoiioe pacnopaNceHue, AAAIOMeecAa
OCHO6AHUEM ONA GHECENNA & peechp aKWUOHEPOE HDUXOOHOI 3anuci no JuyeeoMy cuemy
HOMUNANBHO20 Oepiicamens, OCHOHEHIOM KOMOPO20 ACNACHCA Npuobpemamens, HOCHe ONIAMb
aKuyuii,

Hpuxoonsre 3anucu no nuuesvtm cuemam nomunHaILHOZ0 Oepoicamensn, OenOHEeHOM KOMOpo2o
AGNACINCA npUObpemameny, ¢ CUCHIEME 620eHUA PeeCnPa AKYHOHEPOS CHOCANCA 6 HOpAOKe U CPOKU,
npedycmompennyie 0eiicayIouiUM 3aKOHOJAMENbCINGOM, HE HO3OHEE OAMBI OKOHUAHNA pasmenienusa
HEHHDLX ByMaz HACHIOANC20 )ONROTHUMENILHOZ0 GHINYCKA.

Pacxodwl, cenzannvie ¢ enecenuem RpUXOOHYIX 3anucell 0 3QUUCHCHUN PAIMEMAEMbIX AKUUI Ha
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Jityegvle cuema (cuema 0eno) ux nepesix snadensyes (npuobpemameneii, Hecym: nepesie e1adenbusl
(npuobpemamenty) maKux UeHHsIX Bymaz.

Imumenm He pasmeiwyaem uenmbvle Oymazu Hymem 3aKPLIMNOI NOONUCKE IMOIBKO cpedu scex
AKUUOHEPOB C NPEOOCHIACACHUEM YKA3AHHLIM AKHUONEDAM B03MOMNCHOCHI npuobpemeHUA UeN020

UHUCNA PASMEWACMBIX HEHHbIX Dymaz, RPONOPUHOHANLIOZ0 KONUNECHIGY RPUHAOREIHCAUUX UM QKU
coormeemcmeyonieli kamezopuu (muna).

Imumenn He pasMewiaem yennoie GyMazu ROCPeOCnIGoM AKPLIFOT ROONIUCKIL 8 HECKOIbKO JANnos.
Llennvie bymazu ite pasmewjaiomca nocpedCmeom nOONHCKN Rymem nposedenis mopzoe.

Imiumenm U (W) YROAHOMOUEHHOE UM JILHO HE HAMEPECAIONICA 3QKTIONamD npeosapumenvible
002060pbl, codepaicaniie OBAZAHHOCHD 3AITHOUUMD 6 OYOYIIEM OCHOGHOI 002660p, HARPASTEHHLII HA

OmUYICOEHUE PAIMEUACMBLX HERRBIX BYMaz HEPEOMY 6HAdENVYY, URN COBUpanty npeosapumenbHble
3QAGKH HA HPpUOBPemenue PazMenjaemslx UeHHbIX Bymaz.

Pasmewenue yennvix ymaz Imumenmom ¢ npuenevenuem Opoxepos, oxazvisaiomux Imumenmy
YCY2H 1O pasMelieniio HeHHBIX ByMaz He 0CY{ecInenAemca.

Pasmeujenue uennvix 6ymaz He ocyuiecmensiemcn 3a npedenamu Pocculickoii @edepayuu, ¢ mom
"LHCTIE ROCPEOCHIBOM PAMEWEH UM COOMBEMCMEYIOUNX UHOCDAHHLIX HEHHVIX bymaz.

OoHospemenno ¢ pasmenienues UeHRbIX Gymaz npednodNcums K npuobpemenuio, ¢ MmoM 4ucie 3a
npedenamu Poccuiickoti Dedepayuu nocpedcmeom pasmeenus COOMIGEMCINEYIOU{HX HHOCIHPURHDBLY
UeRHbIX OyMaz, panee pasmeniennsie (RaxXodauuecs 6 obpaienul) yenitsie Oymazu IMUMEHMA MO20
Kee suoa, Kamezopuu (MURA) He RAGHUDPYemCA.

Imumenm & coomeemcmeun ¢ Gedepwrvnuim 3axonom "0 HOPAOKE OCYUieCHENen A HHOCHIPAHHBIX
ungecmuuuii ¢ xo3alicrmeennvie obujecmen, UMeIOUiNe CIIPAMezIYeckoe 3HAeNIe ONA 06echeyen
000ponbl cmpansl u GesonacHocmu zocydapcmea” He AGNACMCA XOIATCHIGEHHBIM obuecmeon,

WMeIomum  cmparmezuieckoe 3HaveHue Onn obecnedenus o06opoHsL CHpanv: u GE3ONACHOCHI
zocydapcmea.

Sainiouenue Oozosopoe, nanpaerennsix Ha omuyncOeHue UeHHbIX Oymaz DMUmeHma nepevim
6RAOENBHAM 6 XO00e ux pasmemenus, He mpebyem RPeCCapUMENbHO20 COZRACOCANUA YKAZAHHBIX
d0zo6opoe ¢ coomeemcmeuu c Dedepanvuvim 3aronom "0 HOPAOKE OCYI{ECHIGNEHUA UHOCHPAHHIX

UHGecmuyui ¢ xo3Alicmeennvle obuiecmea, umMelouiie CHpaImezudecKoe naueHue oA obecreuenun
0Gopons cmpanst u besonacnocmit 20cyoapcmen.

3.4. lena (LIEHBI) MITH TOPANOK OHPENENCHUS LIEHEI pasMelIeH s IeHHEIK Gymar:

Hena pasmewenun oonoii axyuu Edunuya uamepenua
3 920 (Iamv mvicay desamvcom oeaduyanis) pybneti

IIpu pasmemenuu HeHHbIX Gymaz npeuMyuiecmeeHHoe Hpaco npuobpemenun yeHHoIx Gymaz He
npedocmagnnenica.

8.5. Tlopsinox ocymecTBReHus NPCHMYIIECTBEHHOTO MpaBa MPHOOPETEHNA pasMeNIaeMbIX IEHHBIX GyMar.

{Ipu pasmemenun uennsix Gymaz npeumMyuiecniGenoe npaeo npuobpemenus yeuwsix Oymaz He
npeoocmaennemca.
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8.6. YCIOBHA M HOPSIZIOK OILIATEL HEHHBIX GyMar: HpedycMompena onnama deHeNCHvIMU CPEOCInEan,

YcnoBHS H NOPSNOK OMNAThl UEHHBIX OyMmar: Onaama axuuii npouzeodumcn Ha o0CHOGaHuU
3AKAIOUEHHO020 002060PA KYRAU-BPOOGIICH AKUHIL OCHENCHBIMU CPeOCHEamu & eamiome Poccuiickoii
Dedepaynu 6 besnanuunom nopadke Ha pacuemustii cuem Imumernna 4070281 0892000003643,
omxpeimotil ¢ bank I'llE (A0) 2. Mockea.

Cpox onnatel: Onnama Rpou3e0OUMCA 6 CPox, YCIMAHOGTEHHbIT 002060pPOM KYRAU-HPOOAIICH GKYUI.
Hanuunas ghopma pacuemos ne npedycmompena.

IIpeoycmompena besnanuinan opma paciemos.

®opma OEHAIHIHBIX DACIETOB: PACHENIBI HIAMENCHVIMI ROPYHEHUAMIL
CreleHus 0 KpeAUTHOH OpraHH3aluy:

onroe pupMennoe narmvenosanue: "Fasnpombank’ (Axuuonepnoe obuiecmeo)
Coxpamentoe dhupmennoe Hanmerosanue: bauk I'TE (40)

Mecto Haxoxaenus: 117420, 2. Mocxkea, yn. Hamemxuna, 0. 16, kopnyc 1

Homep pacuernoro cuera: 40702810892000003643

Homep xoppecnoneutcxoro cuera: 30101810200000000823

Heodenearcnan gopma onnamel He npedycmompena.

Onnama axyuii, pazmewiaemorx ROCPeOCmEoM 3aKPLIMON ROORUCKN, RYMeM 3QUema OeHEeNCHDIX
mpebosanuii Kk akyuonepnomy obuecmey — Imumenmy He npedycrmompena.

8.7. CelleHs 0 JNOKYMEHTe, cofiepykameM (DaKTAYECKHe HTOTH pasMelleHys HEHHBIX GYMar, KOTODBIi
NPCACTARILIAETCS NOC/IE 3aBEPIICHHS PasMeleHHS UEHHEX GyMar.

HAoxymenmom, codepacamum paxmuueckue umozu Pasmewienua  yenuvlx OGymaz, Komopuoli
Imumenm donncen npedcmasuing ¢ pezucmpupyiouwuii op2an HOCNKE 308ePIMERUA DAMEW|CHU
AKUNTL, AGIACHICA OMYen 06 Wmozax BUIRYCKA HEeHNBIX fyMaz,

9. HOpHI{OI{ H YCJIOBHA ITIOTAIOCHH M BRIIUIATEL NOXOAOB II0 O6JIHI‘&III’I5IM

He yxasvieaemen ona dannozo euda yennvix Gymaz. Hennvie Gymazu daniozo evinycka He AGARIOMCA
obnuzauuamu,

10. Crenenus o npuoSpeTennn obnuranmit

He yraszvieaemca ona dannozo euda uennovix Gymaz. Lennvie Gymazu 0annozo evstnycra ne A6nA0MCA
obnuzanuamu.

11. Tlopsimox pacKpEITHS SMUTEHTOM #H(OPMAIMH 0 BRIYCKE LEHHBIX GyMar:
Hennvie Gymazu evinycka ne pasmewyaomen Rymem OmKpuInoll ROORUCKU U 20CYOapCHIGEHRAA

pecucmpayun  euinycke  Wemwvix Oymaz pezucmpauueii  npocnexm YerHvIx Oymaz He
COnpogoncoaemca,

Hndopmayus nymem onybnuxocanus ¢ REpUOOUUECKOM neYAMROM U3OAHUN (U30AHUAX) He
packpeieaemen.

Hupopmayus nymem onybnuxosanus na cmpanuye ¢ cemu Humeprem ne packpsteaemes.

Imurmenm ne o6azan packpeisams ungopmanuio ¢ dhopme evicexeapmansnozo omuerma u coobujenuis
0 cyniecmeennIx paxmax.
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12. Cpenenns 06 obecriedeHny HCTOMHEHH 0632TE/BCTE IO OBIHIALHSM BEIITYCKa:

He yxasvieaemcn 0na dannozo euda yennvix Gymaz, Iennste Gymazu dannozo svinycka ne aensiomen
ooRL2ZAUAMYN.

13. CpeieHus 0 IpeCTaBHTENE BIAJETBICE OGMTannii

He yrasvigaemca onn 0annozo suda yennvix Gymaz. Lennvie 6ymazu dannozo svinycra ne asnaomecn
OORHZAVUAMIL

14. O6s13aTeNBCTBO SMUTERTA H (HIM) PETHCTPaTOpa, OCYIIECTBIIAIOIIEr0 BEACHHE PEECTpa BIAJENbIIeB
HMEHHBIX IIeHHBIX Oymar sMHTeHTa, IO TpeGOBAHHIO 3aHHTEPECOBAHHOTO JIHIIA IIPESIOCTABUTE €My
KONMIO HACTOAIIErO PELICHHS O BBUIYCKE LEHHBIX Gymar za ILiaTy, He IIPEBLIMIAIOLIYIO 3aTPATHl HA €€
H3TOTOBJICHHE.

Smumenm Wuiu pezucmpamop, OCYWECmENAIOUIUIL 6edente Peecinpa eaadenves UMEHHbIX HEHHBIX
Oymaz Omumenma, no mpebosarnuio SAUHINEPECOSARHO20 UUA OOAIAH NPEOOCINAGUINE eMy KORUIO

HACIOANE20 petHeHus o BLIRYCKEe HEHHBIX 6ymae 3a naamy, He RPpeeLILGIONYIO JARIPAIRG HA ee
H32omosgneHie.

15. Oba3aTenscTBO SMHTEHTA 0GecHeuuTS pasa BIANENbUEB LEHHBIX Oymar mpH cobmomeHWH HMU
YCTaHOBJICHHOTO 3aKOHOZAATeNbCTBOM Poccmiicxoit denepammm mopsxa OCYIIECTBIICHHA ITHX IIpaB.
Smumenm obazyemca obecneuums rpasa enadenvyes ueHHsix Oymaz npu cobmodenun umu

JCMAHOGNEHHO020 3aKono0damenbemeom Poccuiickoii Dedepayun nOpAOKA OCYUIECHGEHIA IMUX
npae.

16. O6smarenseTBo wIL, TIPEAOCTaBHBINNX obeclieueHHe N0 OOIHrALMIM OGeCIeynTS HACIIOJIHCHHES
06A3aTENLCTE 3MUTEHTA TIepell BIIANETbIAME obmiramuif B ciydae OTKA3a IMHTEHTA OT HCIOTHEHMS
06513aTENECTB MO0 TPOCPOUKH  HCIIONHEHHS COOTBETCTBYIOINHX 0043aTeNBCTE 1O OOIHMTAMIM, B
COOTBCTCTBHH C YCIIOBHAMM ITPENOCTABIAEMOTO 06eCIe eHMS.

He yrxasuvieaemen ona dannozo suda uennwvix Gymaz. Hennvie Gymazu dannozo GHINYCKA He AGARAIOMCA
obnuzayusmu.

17. Uurte ceenenus, IpenycMorpernsle Ionoxenuem Banxa Poceun ot 11 aerycra 2014 r. No 428-T1 «O
CTaHMAPTAX ~ SMHCCHH LEHHBX OyMmar, HOpsiKe TOCYNapCTEEHHOM — DETHCTPAlHHM  BHIIyCKA
(MOTONHHUTENEHOTO BBITYCKA) SMHCCHOHHEIX UEHHEIX GyMar, rocyapcTBeHHOM PErHCTPAIHA OTYETOR 06

HTOrax BRIIycKa (HONOIHATENBHOTO BEITYCKA) SMUCCHOHHEIX IEHIHEIX GyMmar u perHcTpal#e NPoCIeKToR
LIEHHBIX Oymary.

Omcymemeyiom.
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3akaszHoe ¢ YBEJOMIIEHHEM

I.IEHIPAJII:ﬁBIﬁ BAHK 3aKphITOE aKIIMOHEPHOE 00IIECTBO
POCCHUCKOU PEJEPAITHA "MHBECTHITHOHHBIH anbsHC"
(Bank Poccnn)

I'naBHOe ynpaBienune
no [enrpansnomy genepaibHoOMy OKpPyry
r. MockBa

115035, . Mockea, yn. bamayr, 2 YL Cepreﬂ Maxeesa, 1. 13,
www.cbr.ru r. Mocksa, 123022

or 09, M.  207br. N Tt-48-2-02/7159332
Ha Ne oT

o -

YBeIOMIIEHUE O TOCYAAPCTBEHHON PETUCTPALIAN
JOIIOJIHUTCIJIBHOI'O BEIITYCKA LHCHHBIX 6}’Mal"

Ha ocuoBanuu pemenus ['naBnoro ynparnenus: Llentpansroro Oanka Poccuiickoit @enepaiuu no
[lenTpansHoMy GenepansHoMy okpyry r. Mockea ot 07.11.2016 ocymiecTBieHa rocy/lapCTBEHHAS
pETHCTpaIys JONOJHUTEIBHOTO BEITYCKA:

Axyuu 0bvikHOBeHHbIE UMEHHbIE be300KYMeHmapHble

DMHTEHT - 3axpvimoe axkyuonepHoe obwyecmso "HHaecmuyuonnulil anesnc"
Cnoocob pa3MeIIeHHs - 3AKPLIMAs ROONUCKA
KonuuecTro 1eHHBIX Oymar
< y 8 446 (BOCEMB THICHY YETHIPECTA COPOK LIECTH)
BBIILYCKa
HomuHansHasg CTOEMOCTE
5 900 py6. (mATH THICAY IEBATHCOT Py0.)

OHOM IIEHHOM OyMaru

(COpOK IeBATH MHJITTUOHOB BOCEMBCOT TPUALIATE
OIHa TEICAYA YeThIpecTa pyo.)

O06urmit 00neM BEITYCKA (I10

& 49 831 400 py6.
HOMHMHAIILHOW CTOMMOCTH)

BEIycKy IpHCBOEH TOCYJapCTBEHHBIN PErHCTPAIIHOHHEIA HOMED 1-01-76866-H-003D

PBI‘I’ICTppr}OHlHﬁ OpraH HE OTBEYACT 3a JOCTOBCPHOCTD HHCl)OpMaIlHH, conepxcalueﬁcsl B pCHOICHHH
O JOIIOJTHHTEIBHOM BBIIYCKE IICHHBIX 6ymar.

[Ipunoxenwue:
PereHue 0 1ONOIHUTEIBHOM BBIITYCKE IEHHBIX OyMar 2 5K3eMIUIsIpa (110 7 JTHCTOB B SK3EMILTSPE).

Hatxam)Hmi YrpasieHus: KOpIoOpaTUBHBIX T
OTHOIIEHHUH, PACKPHITUS HH)OPMAITHH Lo crp—triec—
Y 3MHCCHOHHBIX LIEHHBIX OyMmar T.B. [lorapuna



3axa3HoE C YBEJOMICHHEM

UEHTPAJIbHBIA BAHK 3aKphITOE aKIHOHEPHOE OOIIECTRBO
POCCHUCKOH ®EJEPALIMHA "MHBECTHIIHOHHBIH albsHC"

(baux Poccun)

I'1aBnoe ynpagienne
no lenrpanbHomy deaepaabHOMYy OKpPYry
r. MockBa

115035, r. Mocksa, ya. Banuyr, 2 e Cepreﬂ MaKGEBa, ﬂ‘l3, B MOCKBa,
235, I » YL JIMYT, £ 123022

www.cbr.ru

Ha Neo oT

[ ]

VYBeoMIIEHHUE O TOCYAaPCTBEHHOM perucTpaluu oryera 00 urorax
JIOTIOJTHUTEIBHOTO BBIMTYCKA LIEHHBIX Oymar

Ha ocnoBanuu pewenus ['nasHoro ynpasnenus Llentpanproro 6anka Poccuiickoil ®enepanuu 1mo
[lentpasibHOMY (enepanbHoMy okpyry r. Mocksa ot 13.12.2016 ocymecTBieHa rocyaapcTBeHHas
perucrpanus oTyera 06 HTorax JOMOJHUTEIBHOTO BhITYCKA:

Arxyuu obvikHOGeHHbIE UMEHHBbIE Be300KYMeHmapHble

= 3akpeimoe axyuoneproe obujecmeo "Husecmuyuonnvii anbsine'
MHTCHT P P

["ocynapcTBeHHBIH perucTpallMOHHEIH HOMEp BBIITyCKa 1-01-76866-H-003D

KomuuecTBo neHHBIX OyMar

8 446 (BOCEMB THICAY YETHIPECTA COPOK LIECTh)
BBIITYCKa

HoMmuHa/nbHAas CTOUMOCTD

s . 5 900 py6. MATh THICAY JEBATLCOT py0.
0JIHOM 1IeHHON Oymaru py ( py6.)

O6muit 00BeM BbITycKa (110
HOMHHAJILHOM CTOUMOCTH)

(CO]JGK HEBATH MHJLTMOHOB BOCEMBCOT TPHALATE

49831400 3. 0JIHA ThICAYA YeThIpecTa py0.)

DOMHTEHTOM pPasMEUICHO

8 446 (BOCEMB ThICAY HeThIPECTa COPOK LIECTh)
IEHHBIX Oymar BBIITyCKa

DMHUTEHTOM HOTaIIeHo

(Hoab
LIEHHBIX Oymar BbINycKa )

O06muit 06bem
pa3MeIIeHHOTo BEIMycka (o 49 831 400 py6.
HOMHHAJIBHON CTOMMOCTH)

(copok IeBsATE MUJUIHOHOB BOCEMbCOT TPHILATE
O/IHa ThicA4a YeThIpecTa pyo.)

Peructpupyromuii oprad He OTBe4YaeT 3a JIOCTOBEPHOCTH HH(POpPMALIUH, coiepKalieiics B ordere 00
MTOTax JONOJHUTEIBHOIO BHITyCKa IICHHBIX OyMar.

[Ipuioxxenue:;
OTtuer 00 wrorax JIONMOJHUTEILHOTO BRITYCKa 2 K3eMILIsIpa (110 3 JIMCcTa B 3K3eMILIspe).

HauansHuk YnpasiieHus KOPIOPaTUBHBIX
OTHOIIEHUH, pacKpbITUsI HH(OPMAIHH
¥ SMHUCCHOHHBIX IIEHHBIX OyMar T.B. Ilorapuna

-‘ZJZ.‘MC*-/M-L-W
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- AxiroHepEOe 00mECTHY

REHTP AHH’;HMH BAHK "uBecTHIHORHEBIH afzg;

POCCHHCKOM OEIEPATIAN
(Baux Poccnn)

Fnagmee ynpapiennEe

1o lenTpaibEoMy (PeaepaisHoMy OKPYTY yii. Cepres Maxeera, a. 13, r. Mockea,
r. Mockea 123022
115035, r: Mocksa, yi1. Banuyr, 2
www.chro
or__ 3 5.0% 1% N ly-wi-1-03/2:652
Ha Ne oT

YrenoMieHne
00 aHHYIMPOBAHHY HHIHBHIYATLHOTO HOMEpa (K04a) LOMOMHHTEIBHOTO BEIIYCKA
OMHMCCHOHESIX NIEHHEIX GyMar

B coorsercrum ¢ Yxasammem Banxa Poccum or 13.10.2014 Ne 3417-Y "O nopsaxe
OPHCBOCHUSN U  AHHYJHMPOBEHHMS TOCYHAPCTBEHHBIX DPETHCTPAUMOHHBIX HOMEPOB HIH
HICHTH(GHKALMOHELX HOMEPOB BHIIyCKaM (AOTIOJIHHTEIBHEIM 'BBITYCKaM) SMHCCHOHHBIX
ueHHBx Oymar” pemenuem [naBHOTO ynpasﬁem;m LenTpansHoTO / Eaﬂxa Poccuitckoli
®enepanmm  mo  LlenrpamsEomy denepansroMy Okpyry F. Mocksa ot 23.03.2017
B rOCY/IapCTBCHHOM permcrpanuonHoM Homepe 1-01-76866-H-003D, mpucsoennom 07.11.2016
HOMONHKUTENLHOMY BEITYCKY aKInH OGBIKHOBEHHBIX MMEHHBLIX Oe3OKYMEHTAPHBIX 3aKphITOro
aKIHOHepHoro obmecrsa "Vinpectuumounsli ansgHc” (iaTa TOCYNEPCTBEHHOM pEruCTparyii
nononaurensroro Beirycxa — 07.11.2016), B cBa3u ¢ HCTEYESHHMEM TPEXMECSHUHOI'0 CPOKA C JaThl
TOCYHapCTBEHHOM perucrpauuy ordera o6 WTOrax yxa3aHHOTO JOMOIHHTEIBFHOTO BHOTyCKa

neHHEX 6ymar (13.12.2016) ¢ 23.03.2017 aunynupoBal HHEAHBHyanbHsIH HOMEp (xox) 003D

JOTOIHHATEIEROTO BEITYCKA.

Hauaneruk YipasiieHus KOPIOPAaTHBHBIX —
OTHOINEHREH, PACKPLITHAL HHPOPMaIHH AL LTttt e
U 3MACCHOHHBIX LIEHHBIX Oymar T.B. Horapuna

Hen, Tadopisa MK,
(495) 950-21-90



